nism certification exam workbooks

nism certification exam workbooks are essential resources for individuals
preparing for the NISM certification exams. These workbooks provide
comprehensive study materials, practice questions, and detailed explanations
that are vital for mastering the exam content. This article will explore the
significance of NISM certification, the structure of the certification exams,
and the role of workbooks in exam preparation. Additionally, we will discuss
tips for selecting the right workbook, methods for effective studying, and
various available resources. By the end of this article, you will have a
clear understanding of how NISM certification exam workbooks can
significantly enhance your success in obtaining certification.

e Understanding NISM Certification

e The Structure of NISM Certification Exams

e Importance of NISM Certification Exam Workbooks

e Choosing the Right NISM Certification Exam Workbook
e Effective Study Techniques Using Workbooks

e Additional Resources for Exam Preparation

e Conclusion

Understanding NISM Certification

The National Institute of Securities Markets (NISM) is an educational
initiative established by the Securities and Exchange Board of India (SEBI).
It aims to promote securities markets education and capacity building. NISM
offers various certification programs that are essential for professionals in
the financial services industry, including investment advisors, research
analysts, and portfolio managers. Obtaining a NISM certification is often a
mandatory requirement for many roles within the securities market.

NISM certifications provide credibility and recognition in the financial
sector, enhancing career prospects and professional development. The
certifications cover various topics such as mutual funds, equity derivatives,
and investment advisory, ensuring that candidates are well-versed in the
field. Furthermore, these certifications help maintain the integrity and
professionalism of the securities markets, benefiting both professionals and
investors alike.



The Structure of NISM Certification Exams

NISM certification exams are designed to assess the knowledge and
understanding of candidates in various domains of the securities market. Each
examination has specific eligibility criteria, exam patterns, and syllabus
content. Typically, the exams consist of multiple-choice questions (MCQs)
that test theoretical knowledge and practical application in real-world
scenarios.

Exam Format

The NISM certification exams usually follow a standardized format. The key
components include:

e Duration of the exam: Generally ranges from 120 to 180 minutes.

e Total number of questions: Typically between 50 to 100 questions,
depending on the specific certification.

e Scoring: Each correct answer is awarded one mark, with no negative
marking for incorrect answers.

e Passing score: Candidates usually need to achieve a minimum score of 60%
to pass.

Syllabus Overview

The syllabus for NISM certification exams is extensive and covers fundamental
concepts, regulatory frameworks, and practical applications. Key topics may
include:

e Market structure and participants

Investment products and their features

Risk management strategies

Regulatory environment

Financial planning and advisory services



Importance of NISM Certification Exam Workbooks

NISM certification exam workbooks are invaluable tools for candidates
preparing for their exams. These workbooks typically include a variety of
resources that cater to different learning styles, helping candidates to
grasp complex concepts more easily. The primary benefits of using these
workbooks include:

Structured Learning

Workbooks provide a structured approach to studying, breaking down the
syllabus into manageable sections. This organization allows candidates to
focus on one topic at a time, progressively building their knowledge base.

Practice Questions

Most workbooks contain practice questions that mirror the style and format of
the actual exam. These questions help candidates familiarize themselves with
the exam structure and identify areas where they may need further study.

Detailed Explanations

In addition to practice questions, quality workbooks often include detailed
explanations of answers, which can enhance understanding and retention of
information. This feature is particularly helpful for complex topics that
require deeper comprehension.

Choosing the Right NISM Certification Exam
Workbook

Selecting the right NISM certification exam workbook is crucial for effective
preparation. Here are some factors to consider when making your choice:

Content Relevance

Ensure that the workbook covers the specific syllabus and topics outlined for
the certification exam you are preparing for. Some workbooks may focus on
general concepts while others provide in-depth coverage of specific areas.

Author Credentials

Consider the authorship of the workbook. Books written by industry experts or



educators with experience in securities markets will likely provide more
reliable and insightful content.

Reviews and Recommendations

Look for reviews and recommendations from previous candidates who have used
the workbook successfully. This feedback can offer insights into the
effectiveness and comprehensiveness of the material provided.

Effective Study Techniques Using Workbooks

Using NISM certification exam workbooks effectively requires strategic study
techniques. Here are some methods to maximize your preparation:

Create a Study Schedule

Developing a study schedule is essential to ensure you cover all topics
systematically. Allocate specific time blocks for each section of the
workbook and stick to this schedule to maintain consistency.

Practice Regularly

Regular practice using the workbook’s questions can significantly enhance
retention and recall. Aim to complete a set number of practice questions each
day, gradually increasing the difficulty level as you progress.

Review and Revise

Incorporate regular review sessions into your study plan. Revisiting
previously studied topics and practice questions will reinforce your
understanding and help identify any weak areas that require additional focus.

Additional Resources for Exam Preparation

In addition to workbooks, there are various other resources available to aid
in NISM certification exam preparation. Consider the following:

e Online courses and webinars that provide interactive learning
experiences.

e Study groups or forums where you can discuss topics with peers.



e Official NISM publications and guidelines for the latest updates on
exams.

e Mobile apps that offer quick quizzes and flashcards for on-the-go study.

Conclusion

NISM certification exam workbooks play a critical role in preparing
candidates for success in their certification exams. With structured content,
practice questions, and detailed explanations, these resources significantly
enhance the learning experience. By selecting the right workbook and
employing effective study techniques, candidates can approach their exams
with confidence. Additionally, leveraging other study resources can further
bolster preparation efforts. As you embark on your journey toward NISM
certification, remember that diligent study and comprehensive preparation are
key to achieving your professional goals.

Q: What 1is the purpose of the NISM certification
exam?

A: The NISM certification exam is designed to assess the knowledge and skills
of professionals in the securities market, ensuring they are competent and
knowledgeable in various financial products and regulations.

Q: How can NISM certification benefit my career?

A: Obtaining NISM certification can enhance your credibility in the financial
services industry, open up career opportunities, and ensure compliance with
regulatory requirements for various roles.

Q: Are there specific study materials recommended
for NISM certification exams?

A: Yes, it is advisable to use NISM certification exam workbooks, official
study guides, and online courses that cover the exam syllabus
comprehensively.

Q: What are the common topics covered in NISM
certification exams?

A: Common topics include market structure, financial products, risk
management, regulatory frameworks, and investment advisory practices.



Q: How often are NISM certification exams conducted?

A: NISM certification exams are conducted throughout the year. Candidates can
register for exams at their convenience, subject to availability.

Q: Is there a passing score for the NISM
certification exam?

A: Yes, candidates typically need to achieve a minimum score of 60% to pass
the NISM certification exam.

Q: Can I retake the NISM certification exam if I
fail?

A: Yes, candidates can retake the NISM certification exam if they do not pass
on their first attempt. There is usually no limit to the number of attempts,
but candidates should prepare adequately before retaking.

Q: How do I choose the right NISM certification exam
workbook?

A: When choosing a workbook, consider factors such as content relevance,
author credentials, and reviews from previous users to ensure it aligns with
your study needs.

Q: What study techniques are recommended for using
workbooks effectively?

A: Recommended techniques include creating a study schedule, practicing
regularly, and incorporating review sessions to reinforce learning and
identify weak areas.

Q: Are there other resources besides workbooks for
NISM exam preparation?

A: Yes, other resources include online courses, study groups, mobile apps,
and official NISM publications that provide comprehensive exam preparation
support.
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nism certification exam workbooks: NISM-Series-X-A: Investment Adviser (Level 1)
Certification Exam Preparation Guide with 2500+ Question Bank & 10+ Case Studies P. Anshu,
2024-03-05 Unlock the door to success in the dynamic world of Investment advisory with
NISM-Series-X-A: Investment Adviser (Level 1) Certification Exam Preparation Guide with 2500+
Question Bank & 10+ Case Study your definitive guide to conquering the NISM Investment Adviser
Certification Exam. Crafted with precision and expertise, this exam preparation guide offers an
unparalleled resource for individuals aspiring to navigate the complexities of Exam. Chapter wise
practice test along with the guide seamlessly covers the entire spectrum of syllabus of the with
Mock Test, providing a structured and in-depth approach to your exam preparation. Within the
pages of this book, readers will find comprehensive 2500+ question bank, as A. Chapter Wise
Practice Test (2000+ Question Bank) B. 5 Mock Tests (Learning Outcome & Test Objective Wise)
500+ Question Bank C. Case Study Questions (10 Case Studies) Each question comes with correct
answers & explanations for learners to recall the concept, which will help them master each topic,
Learning Outcome, & Test Objective. At end of each test the correct answers along with
explanations are given. This publication, dated January 2024, represents the concepts covered under
the NISM Workbook Version: August 2023 edition available on NISM website. All questions,
explanations used in this guide are taking reference from the Workbook Version: August 2023.
Various Types of Tests in this book: Chapter Wise Practice Test (2000+ Questions): Specially
designed chapter wise test along with hints for learners. This test will help in Confidence Building &
Familiarization of each concepts chapter wise. Mock Tests (500+ Questions): There are five Mock
Tests (100 Questions Each) To help individuals gauge their current level of knowledge and further
enhancement of confidence for real NISM exam. Mock Tests in this book are specially designed
Learning Outcome wise & Test Objective wise as outlined by NISM for each chapter. Case Based
Questions: There are 10 relevant case studies with 8-10 questions on each case study. If you need
more case studies along with questions please write a mail to the mail ID give on last page of this
book. This guide aims to equip learners with a comprehensive understanding of financial advisory
and the relevant expertise needed for success in NISM-Series-X-A: Investment Adviser (Level 1)
Certification Exam

nism certification exam workbooks: NISM Exam Preparation Guide | NISM Series V A
Mutual Fund Distributors Exam | Practice & Mock Test | 500+ Question Bank P. Anshu,
2023-11-09 This NISM Exam Preparation Guide - NISM Series V A Mutual Fund Distributors Exam
endeavors to establish a comprehensive test of learner’s knowledge for individuals engaged in the
sale and distribution of mutual funds and aspiring to appear in NISM Series VA MFD Exam. This
encompasses a diverse audience, including individual mutual fund distributors, employees of
organizations actively involved in mutual fund sales and distribution, and personnel within asset
management companies, particularly those specializing in mutual fund sales and distribution. Within
the pages of this book, readers will find comprehensive 500+ question bank, as Chapter Wise
Practice Test (100 Questions), Learning Outcome / NISM Test Objective wise 3 Mock Test (100
Questions Each), and a Final Mastery Test (100 Questions). Each question comes with a hint for
learners to recall the concept, which will help them master each topic, Learning Outcome, & Test
Objective. This publication, dated November 2023, represents the concepts covered under the NISM
workbook Aug 2023 edition available on NISM website. Various Types of Tests in this book:
Evaluation Questions (25): This section for you to evaluate content in this book prior to purchasing
the book. This will enable you to understand the quality of questions we incorporated into this book.
Practice Test (100 Questions): Specially designed chapter wise test along with hints for learners.
This test will help in Confidence Building & Familiarization of each concepts chapter wise. Mock
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Tests (300+ Questions): There are three Mock Tests (100 Questions Each) To help individuals gauge
their current level of knowledge and further enhancement of confidence for real NISM exam. Mock
Tests in this book are specially designed Learning Outcome wise & Test Objective wise as outlined
by NISM for each chapter. Mastery Test (100 Questions): This test we tried to replicate the real
exam based on our experience and feedback received from learners and mentors, who already
cleared this exam. However, to help you more effectively, we have given HINTS for each question in
this section as well. This NISM Exam Preparation Guide, extensively covers each Learning Outcome,
Test Objectives for each of the topics such as: 1. The landscape of investments 2. The concept and
role of mutual funds 3. The legal structure of mutual funds in India 4. Legal and regulatory
frameworks 5. Scheme-related information 6. Fund distribution and channel management practices
7. Net Asset Value, Total Expense Ratio, and unit pricing 8. Taxation 9. Investor services 10. Risk,
return, and fund performance 11. Mutual fund scheme performance 12. Mutual fund scheme
selection This book aims to equip readers with a comprehensive understanding of mutual funds and
the relevant expertise needed for success in NISM Series VA Mutual Fund Distributor Exam.

nism certification exam workbooks: NISM-Series-XIX-C: Alternative Investment Fund
Managers Exam Preparation Guide with 3000+ Question Bank P. Anshu, 2024-03-28 Unlock the key
to success in the NISM-Series-XIX-C: Alternative Investment Fund Managers Certification Exam with
our comprehensive guidebook. This meticulously crafted resource is designed to equip learners with
in-depth knowledge and practical insights across various chapters, ensuring a thorough
understanding of the alternative investment landscape. Within the pages of this book, readers will
find comprehensive 3200+ question bank, as A. Chapter Wise Practice Test (2850+ Question Bank)
B. 5 Mock Tests (Learning Outcome & Test Objective Wise) 500+ Question Bank Each question
comes with a hint for learners to recall the concept, which will help them master each topic,
Learning Outcome, & Test Objective. At end of each test the correct answers along with
explanations are given. This publication, dated March 2024, represents the concepts covered under
the NISM Workbook Version: December 2023 edition available on NISM website. All questions,
explanations used in this guide are taking reference from the Workbook Version: December 2023.
Various Types of Tests in this book: Chapter Wise Practice Test (2850+ Questions): Specially
designed chapter wise test along with hints for learners. This test will help in Confidence Building &
Familiarization of each concepts chapter wise. Mock Tests (500+ Questions): There are six Mock
Tests (100 Questions Each) To help individuals gauge their current level of knowledge and further
enhancement of confidence for real NISM exam. Mock Tests in this book are specially designed
Learning Outcome wise & Test Objective wise as outlined by NISM for each chapter. This guide aims
to equip learners with a comprehensive understanding of AIFs and the relevant expertise needed for
success in NISM-Series-XIX-C: Alternative Investment Fund Managers Certification Exam

nism certification exam workbooks: NISM-Series-IX: Merchant Banking Certification
Exam Preparation Guide with 2200+ Question Bank P. Anshu, 2024-04 Unlock the key to
success in the NISM-Series-IX: Merchant Banking Certification Exam Preparation Guide with 2200+
Question Bank with our comprehensive guidebook. This meticulously crafted resource is designed to
equip learners with in-depth knowledge and practical insights across various chapters, ensuring a
thorough understanding of the Merchant Banking landscape. Within the pages of this book, readers
will find comprehensive 2200+ question bank, asA. Chapter Wise Practice Test (1750+ Question
Bank)B. 5 Mock Tests (Learning Outcome & Test Objective Wise) 500+ Question BankEach question
comes with a hint for learners to recall the concept, which will help them master each topic,
Learning Outcome, & Test Objective. At end of each test the correct answers along with
explanations are given.Various Types of Tests in this book:Chapter Wise Practice Test (1150+
Questions): Specially designed chapter wise test along with hints for learners. This test will help in
Confidence Building & Familiarization of each concepts chapter wise.Mock Tests (500+ Questions):
There are six Mock Tests (100 Questions Each) To help individuals gauge their current level of
knowledge and further enhancement of confidence for real NISM exam. Mock Tests in this book are
specially designed Learning Outcome wise & Test Objective wise as outlined by NISM for each



chapter.This guide aims to equip learners with a comprehensive understanding of Depository
Operations and the relevant expertise needed for success in NISM-Series-IX: Merchant Banking
Certification ExaminationChapters Covered In this Guide:Introduction to Capital MarketIntroduction
to the Merchant BankingRegistration, Code of Conduct & General Obligations of Merchant Bankers
in Indialssue Management - Important TermsIssue Management - Process and Underwritinglssue
Management - General Obligations of Merchant Bankers and Due DiligenceOther Merchant Banking
Activities - Mergers, Acquisitions & TakeoversOther Merchant Banking Activities - Disinvestment,
Buyback of Equity SharesThis publication, dated March 2024, represents the concepts covered
under the NISM Workbook Version: May 2023 edition available on NISM website. Special Note for
Learners:

nism certification exam workbooks: NISM X Taxmann's Investment Adviser (Level 1) -
Comprehensively Covers Personal Financial Planning | Indian Financial Markets | Investment
Products | Regulations NISM (An Educational Initiative of SEBI), 2025-05-12 Investment Adviser
(Level 1) workbook is a comprehensive guide developed by the National Institute of Securities
Markets (NISM). It is designed to help aspiring and existing investment professionals acquire a
strong foundation in personal financial planning, the Indian financial markets, various investment
products, portfolio construction, and pertinent regulatory norms. This workbook is a preparatory
resource for the NISM Series X-A Certification Examination, ensuring learners have the essential
knowledge and skills to become effective Investment Adviser. This Edition has been meticulously
updated to reflect the most recent regulatory guidelines, market developments, and best practices in
the Indian securities market. It fosters a broader understanding of investment advisories, ethics, and
investor protection mechanisms. This book is intended for the following audience: ¢ Aspiring
Investment Advisers - Individuals seeking to register with SEBI under the Investment Advisers
Regulations 2013 and planning to appear for the NISM Series X-A | Investment Adviser (Level 1)
Certification Examination ¢ Principal Officers & Persons Associated with Investment Advice -
Professionals working with corporate advisory firms, wealth management outfits, or other
intermediaries in financial services, who must meet NISM certification requirements  Students &
Job Aspirants - Individuals pursuing a career in the financial markets, looking to deepen their
theoretical and practical knowledge of investment advisory and personal finance ¢ Finance
Enthusiasts & DIY Investors - People keen to understand personal financial planning, portfolio
construction, and regulatory compliance to manage their own or clients' investments more
effectively The Present Publication is the February 2025 Workbook Version, developed in
collaboration with the Certification Team of NISM along with Arnav Pandya, Pratap Giri, Rachana
Baid, Rama Iyer, Sunita Abraham, Sundar Sankaran & Joydeep Sen. It is published exclusively by
Taxmann, with the following noteworthy features: ¢ [Aligned to NISM Exam Objectives] Thoroughly
covers the entire syllabus for the NISM Series X-A | Investment Adviser (Level 1) Certification
Examination ¢ [Comprehensive Coverage] Ranges from personal financial planning, time value of
money, and risk management to investment products such as equity, debt, derivatives, and managed
portfolios ¢ [Step-by-step Approach] Presents financial planning concepts in a structured,
easy-to-follow format, supplemented with examples and case studies * [Regulatory Insights] Explains
all the essential SEBI regulations, ethical guidelines, and compliance standards that govern
investment advisory services in India * [Practical Application] Includes practical illustrations, sample
caselets, and exercises that simulate practical financial scenarios ¢ [Focus on Ethics & Grievance
Redress] Emphasises the ethical dimensions of advisory services and educates readers on investor
grievance mechanisms The coverage of the book is as follows: * Module 1 | Personal Financial
Planning o Foundations of financial planning, time value of money, budgeting, cash flow analysis,
and debt management * Module 2 | Indian Financial Markets o Overview of the Indian economy,
regulatory framework, and the primary and secondary market structures * Module 3 | Investment
Products o Deep dive into investment opportunities in equity, fixed income, derivatives, and
alternative asset classes * Module 4 | Investment Through Managed Portfolio o Understanding
mutual funds, portfolio management services (PMS), and alternative investment funds (AIFs) ¢



Module 5 | Portfolio Construction, Performance Monitoring, and Evaluation o Asset allocation
techniques, modern portfolio theory, risk measurement, performance evaluation, and benchmarking
* Module 6 | Operations, Regulatory Environment, Compliance, and Ethics o Practical aspects of
account opening (KYC, dematerialisation), key regulations by SEBI, ethical considerations for
advisers, and mechanisms for grievance redress * Each module contains detailed discussions on
concepts, examples, and practice questions to reinforce learning. The workbook also provides
insights into how these principles are applied in the day-to-day workings of financial advisory The
structure of the book is as follows: * Module-based Layout - The workbook is divided into six
modules, each focusing on a major domain of investment advisory services * Chapter Summaries &
Highlights - Each chapter concludes with a quick summary of key points and takeaways °
Caselets/Case-based Questions - Embedded throughout to give the readers a preview of the exam's
pattern and level of difficulty « Sample Problems & Exercises - Found at the end of chapters,
fostering hands-on calculation and critical thinking ¢ Regulatory Extracts & Guidelines - Important
sections from various Acts and SEBI guidelines are highlighted for easy reference

nism certification exam workbooks: NISM X Taxmann's Portfolio Management Services
(PMS) Distributors - Authoritative Workbook—Providing Comprehensive Coverage of PMS
Fundamentals | Regulatory Frameworks | Best Practices NISM (An Educational Initiative of
SEBI), 2025-04-22 Portfolio Management Services (PMS) Distributors lays out foundational
concepts, regulatory frameworks, operational procedures, and best practices essential for anyone
aspiring to operate in the PMS distribution domain. It equips readers with theoretical knowledge
and practical insights, ensuring they understand the intricacies of the securities market, portfolio
management strategies, and compliance requirements. This book is intended for the following
audience: * Aspiring PMS Distributors - Individuals seeking to become distributors of Portfolio
Management Services or preparing for the NISM-Series-XXI-A certification exam ¢ Employees of
Portfolio Managers and Distribution Houses - Professionals working in Portfolio Management
outfits, brokerage firms, or wealth management institutions involved in distributing PMS solutions °
Financial Advisors and Wealth Managers - Advisors who wish to expand their expertise, enhance
client service, and remain updated on the operational and regulatory aspects of portfolio
management ¢ Students and Researchers - Those looking to build a career in the financial services
domain or seeking structured knowledge of the Indian portfolio management landscape The Present
Publication is the March 2025 Workbook Version, developed in collaboration with the Certification
Team of NISM and Dr Rachana Baid, Dr Kameshwar Rao and Dr Kishore Rathi. It is published
exclusively by Taxmann, with the following noteworthy features: * [Aligned to NISM Certification
Requirements] Developed in accordance with SEBI's prescribed knowledge benchmarks for PMS
distributors, covering the full scope of the examination syllabus * [Comprehensive Coverage]
Explores the fundamentals of investments, securities markets, the role of portfolio managers,
operational procedures, performance evaluation, and taxation—everything you need to master PMS
distribution ¢ [Lucid and Practical Content] Written in clear language, supplemented by real-world
examples, caselets, and illustrations to aid comprehension and application of core concepts °
[Authored & Reviewed by Industry Experts] Created by NISM in collaboration with experienced
practitioners and academicians, ensuring the material is both authoritative and relevant to
contemporary market practices ¢ [Focus on Compliance & Ethical Practices] Includes detailed
discussions on SEBI regulations, governance standards, and professional ethics critical for anyone
distributing or advising on PMS ¢ [Step-by-Step Operational Guidance] Explains client onboarding,
disclosures, fees, redressal mechanisms, and other operational facets, making it a practical
reference for day-to-day responsibilities in PMS distribution The coverage of the book is as follows: ¢
Investments o Explains basic investment concepts, the difference between investments and
speculation, setting investment objectives, and understanding required rates of return ¢
Introduction to Securities Markets o Discusses market structure, roles of primary and secondary
markets, and the ecosystem of market participants ¢ Investing in Stocks o Covers equity as an
investment class, diversification, risk factors, fundamental and technical analyses, and corporate



governance * Investing in Fixed Income Securities o Details bond characteristics, determinants of
safety, bond pricing, yield measures, and sensitivity (duration, convexity) ¢ Derivatives o Explores
forwards, futures, options, and swaps and how derivatives are used for hedging, speculation, or
arbitrage within PMS portfolios * Mutual Funds o Explains mutual fund structures, benefits, types of
schemes, net asset value, expense ratios, and regulatory guidelines * Role of Portfolio Managers o
Outlines the functions, operational models, registration requirements, and responsibilities of PMS
providers * Operational Aspects of Portfolio Managers o Focuses on client onboarding, disclosures,
fee arrangements, grievance redressal, and regulatory reporting ¢ Portfolio Management Process o
Discusses asset allocation techniques, correlation, rebalancing strategies, and the step-by-step
procedure to manage portfolios effectively * Performance Measurement and Evaluation o Explains
how to calculate risk and returns, benchmark performance, conduct attribution analysis, and report
to clients ¢ Taxation o Covers taxation rules for income generated through PMS, including
short-term and long-term capital gains, dividends, and special considerations for certain investor
categories * Regulatory, Governance, and Ethical Aspects o Highlights anti-money laundering
(PMLA, 2002), insider trading regulations, fraud prevention, and SEBI (Portfolio Managers)
Regulations, 2020 The structure of the book is as follows: * Chapters 1-12 - Each chapter
systematically introduces core concepts, followed by examples, illustrations, and practice questions.
Complex topics are broken down into simpler sections, enhancing readability and comprehension ¢
Sample Case Studies & Multiple Choice Questions - Situated towards the end, these serve as
practice material for the exam. They reflect the approximate level of difficulty but may not fully
represent the breadth of topics * Summaries and Key Takeaways - Most chapters conclude with
concise recaps, ensuring readers can quickly revisit major points before proceeding

nism certification exam workbooks: NISM-Series-XII: Securities Markets Foundation
Certification Exam Preparation Guide with 1500+ Question Bank P. Anshu, 2024-02-17
Prepare for success in the NISM-Series-XII: Securities Markets Foundation Certification
Examination with our meticulously crafted question bank guide. This comprehensive resource is
designed to enhance your understanding of key concepts and ensure thorough preparation for each
chapter of the examination. Within the pages of this book, readers will find comprehensive 1500+
question bank, as A. Chapter Wise Practice Test (900+ Question Bank) B. 6 Mock Tests (Learning
Outcome & Test Objective Wise) 600+ Question Bank C. Questions on Glossary of Financial Terms
(100+ Questions) Each question comes with a hint for learners to recall the concept, which will help
them master each topic, Learning Outcome, & Test Objective. At end of each test the correct
answers along with explanations are given. Various Types of Tests in this book: Chapter Wise
Practice Test (900+ Questions): Specially designed chapter wise test along with hints for learners.
This test will help in Confidence Building & Familiarization of each concepts chapter wise. Mock
Tests (600+ Questions): There are six Mock Tests (100 Questions Each) To help individuals gauge
their current level of knowledge and further enhancement of confidence for real NISM exam. Mock
Tests in this book are specially designed Learning Outcome wise & Test Objective wise as outlined
by NISM for each chapter. This guide aims to equip learners with a comprehensive understanding of
Currency Derivatives and the relevant expertise needed for success in NISM-Series-XII: Securities
Markets Foundation Certification Exam Key Features: Chapter-wise MCQs aligned with learning
outcomes. In-depth coverage of key topics, including securities markets, asset allocation, primary
and secondary markets, mutual funds, and derivatives markets Comprehensive Mock Test to
simulate the real exam environment. Detailed explanations and rationale for each answer to enhance
understanding. User-friendly format for easy navigation and efficient study sessions This Guide is
available in both Print Version and eBook Version NOTE: This publication, dated February 2024,
represents the concepts covered under the NISM workbook Version: March 2022 edition available
on NISM website. All questions, explanations used in this guide are taking reference from the
Workbook Version: March 2022.

nism certification exam workbooks: NISM X Taxmann's Equity Derivatives - Comprehensive

Resource for India's Equity Derivatives Markets—Seamlessly Blending Foundational Knowledge



Advanced Trading Strategies | Requlatory Frameworks NISM (An Educational Initiative of SEBI),
2025-04-22 Equity Derivatives offers a structured and comprehensive approach to understanding the
concepts, mechanics, and regulatory frameworks governing equity derivatives in India. It seamlessly
blends foundational knowledge of derivatives with current market practices, regulatory
requirements, and practical trading insights. This book is intended for the following audience: ¢
Aspiring Equity Derivatives Professionals - Individuals preparing to appear for the NISM-Series-VIII:
Equity Derivatives Certification Examination or those looking to enter the field of derivatives trading
* Brokers, Dealers & Sales Personnel - Professionals working in stockbroking, proprietary trading,
or sales roles who wish to stay updated on operational and regulatory aspects of equity derivatives ¢
Risk Managers & Analysts - Market participants who handle risk management or research functions,
seeking more profound insight into trading strategies, payoff structures, and the clearing and
settlement mechanism ¢ Students & Academics - Individuals pursuing finance or commerce
programs and researchers aiming to fortify their knowledge of Indian securities markets and equity
derivatives * Investors & Market Enthusiasts - Anyone interested in understanding how equity
derivatives can be employed for hedging, speculation, or arbitrage, along with a keen grasp of
associated risks and regulations The Present Publication is the March 2025 Workbook Version,
developed in collaboration with the Certification Team of NISM and Dr Aparna Bhat. It is published
exclusively by Taxmann, with the following noteworthy features: ¢ [Aligned to NISM Certification
Requirements] Developed in conjunction with the Securities and Exchange Board of India (SEBI)
regulations, ensuring relevance and alignment with the NISM-Series-VIII: Equity Derivatives
Certification Examination * [Comprehensive Coverage] Spans from fundamental concepts of
derivatives and market architecture to sophisticated trading strategies, clearing and settlement, risk
management, and the legal and regulatory environment ¢ [Lucid and Focused Content] Explains
complex derivative terminologies concisely, supported by practical examples, illustrations, and
payoff charts for both futures and options ¢ [Industry-endorsed and Reviewed] Jointly created by
NISM's Certification Team, stock exchange representatives, and reputed market practitioners,
ensuring the material is accurate and up-to-date ¢ [Practical Insights] Delves into hedging
strategies, speculative trading, arbitrage mechanisms, margining systems (SPAN), and risk
management practices, equipping readers with know-how that is immediately applicable The
coverage of the book is as follows: ¢ Basics of Derivatives o Evolution of derivatives in India o Types
of derivative instruments (forwards, futures, options) o Market participants & their roles (hedgers,
speculators, arbitrageurs) * Understanding Index o Construction and significance of stock indices o
Major Indian market indices and their attributes o Applications of indices for benchmarking and
trading * Introduction to Forwards and Futures o Forward vs. futures contracts o Futures pricing,
contract specifications, and payoff structures o Price convergence and the role of margin in futures
Introduction to Options o Call and put options: moneyness, intrinsic value, time value o Option
Greeks (Delta, Gamma, Theta, Vega) and implied volatility o Practical examples of buying/selling
calls and puts ¢ Strategies Using Equity Futures and Equity Options o Trading strategies for
hedging, speculation, and arbitrage o Put-call parity and its applications o Delta-hedging techniques
and interpreting open interest data * Trading Mechanism o Eligibility criteria for stocks & indices to
be traded in derivatives o Order types, corporate action adjustments, and trading costs o Algorithmic
trading and investor risk reduction access (IRRA) ¢ Clearing, Settlement, and Risk Management o
Role of clearing members and clearing corporations o0 SPAN margining system, mark-to-market, and
position limits o Settlement guarantee fund, investor protection fund, and cybersecurity * Legal and
Regulatory Environment o Key regulations under SCRA and SEBI Act o Compliance guidelines for
market intermediaries o Standard Operating Procedure (SOP) for exchange outages and defaults *
Accounting and Taxation o Accounting practices for derivative transactions o Tax treatment for
profits/losses from derivative trades o Record-keeping and reporting obligations ¢ Sales Practices
and Investor Protection Services o Risk disclosure documents & client profiling o Anti-money
laundering procedures & KYC requirements o Grievance redressal mechanisms and regulatory best
practices The structure of the book is as follows: ¢ Introductory Chapters - Provide the basics of the




Indian securities market and introduce the concept of derivatives ¢ Core Chapters - Cover in-depth
discussions of futures, options, derivatives strategies, regulations, and risk management, ensuring
robust knowledge for exam preparation and professional application ¢ Practical & Operational
Chapters - Offer step-by-step guidance on trading processes, margining & settlement, position
limits, and compliance procedures, vital for day-to-day operations in a derivatives trading
environment ¢ Appendices & Resources - Include supplementary materials, references, and
additional reading resources for comprehensive learning and exam readiness

nism certification exam workbooks: NISM-Series-XVI: Commodity Derivatives
Certification Exam Preparation Guide with 1500+ Question Bank P. Anshu, 2024-02-23
NISM-Series-XVI: Commodity Derivatives Certification Exam Preparation Guide with 1500+
Question Bank meticulously crafted resource is designed to equip learners with in-depth knowledge
and practical insights across various chapters, ensuring a thorough understanding of the concepts
tested for Commodity Derivatives Certification Exam. Within the pages of this book, readers will find
comprehensive 1400+ question bank, as A. Chapter Wise Practice Test (1000+ Question Bank) B. 5
Mock Tests (Learning Outcome & Test Objective Wise) 500+ Question Bank Each question comes
with a hint for learners to recall the concept, which will help them master each topic, Learning
Outcome, & Test Objective. At end of each test the correct answers along with explanations are
given. This publication, dated February 2024, represents the concepts covered under the NISM
Workbook Version: May 2022 edition available on NISM website. All questions, explanations used in
this guide are taking reference from the Workbook Version: May 2022. Various Types of Tests in this
book: Chapter Wise Practice Test (1000+ Questions): Specially designed chapter wise test along
with hints for learners. This test will help in Confidence Building & Familiarization of each concepts
chapter wise. Mock Tests (500+ Questions): There are five Mock Tests (100 Questions Each) To help
individuals gauge their current level of knowledge and further enhancement of confidence for real
NISM exam. Mock Tests in this book are specially designed Learning Outcome wise & Test Objective
wise as outlined by NISM for each chapter. This guide aims to equip learners with a comprehensive
understanding of Commodity Derivatives and the relevant expertise needed for success in
NISM-Series-XVI: Commodity Derivatives Certification Exam Chapters Covered In this Guide: 1.
Introduction to Commodity Markets 2. Commodity Indices 3. Commodity Futures 4. Commodity
Options 5. Uses of Commodity Derivatives 6. Trading Mechanism 7. Clearing, Settlement and Risk
Management 8. Legal and Regulatory Environment 9. Accounting and Taxation 10. Code of Conduct
and Investor Protection Measures

nism certification exam workbooks: NISM X Taxmann's Interest Rate Derivatives -
Comprehensive Workbook on India's Exchange-Traded IRDs—Covering Fundamentals |
Strategies | Compliance—for Market Professionals | Finance Enthusiasts NISM (An
Educational Initiative of SEBI), 2025-05-15 Interest Rate Derivatives is a comprehensive reference
developed by the National Institute of Securities Markets (NISM) to empower aspiring and existing
professionals with a robust understanding of India's exchange-traded interest rate derivatives
market. This workbook covers everything from the core concepts of fixed-income securities and
interest rates to derivatives fundamentals, trading mechanisms, and regulatory Compliance, making
it a one-stop guide for readers. This book is intended for the following audience: * Approved Users &
Sales Personnel - Individuals working or intending to work in the currency derivatives segment of
recognised stock exchanges, specifically dealing in interest rate futures and options * Market
Intermediaries & Compliance Officers - Professionals in brokerages, financial institutions, or
advisory firms who need to keep pace with the latest regulatory and operational guidelines of the
exchange-traded interest rate derivatives market ¢ Students & Job Aspirants - Those looking to build
or enhance their career in securities markets, seeking formal certification, and acquiring a rigorous
understanding of interest rate products ¢ Traders, Analysts & Finance Enthusiasts - Anyone
passionate about trading strategies, risk management, and deep-diving into how interest rate
derivatives work within the broader Indian financial market The Present Publication is the March
2025 Workbook Version, developed in collaboration with the Certification Team of NISM and Mr



A.C. Reddi & Mr Sunil M. Gawde. It is published exclusively by Taxmann, with the following
noteworthy features: ¢ [Aligned to NISM-Series-IV Exam Objectives] Thoroughly addresses the
syllabus mandated for the NISM-Series-IV: Interest Rate Derivatives Certification Examination,
ensuring learners are well-prepared ¢ [Comprehensive Coverage of IRD Landscape] Spans the
fundamentals of fixed income securities, various interest rate derivative products (futures &
options), trading, clearing, settlement, and risk management mechanisms ¢ [Step-by-step Approach]
Breaks down complex topics like pricing, payoff diagrams, and hedging strategies into structured
modules, supplemented with charts, examples, and market scenarios ¢ [Regulatory & Operational
Insights] Highlights essential SEBI, RBI, and NISM guidelines governing exchange-traded interest
rate derivatives, equipping readers with practical compliance knowledge ¢ [Practical Application &
[lustrations] Features illustrations, sample questions, and practical case scenarios that mirror
actual market conditions and day-to-day trading experiences * [Focus on Risk Management &
Investor Protection] Discusses the role of margins, settlement cycles, and grievance redressal
mechanisms to ensure participants trade responsibly and safeguard investor interests The coverage
of the book is as follows: ¢ Introduction to Interest Rate & Fixed Income Markets o Basics of interest
rates, term structure, risk-free benchmarks, and features of fixed-income securities o Differences
between equity and debt securities, overview of India's primary and secondary debt markets ¢
Interest Rate Derivatives o Definition, economic role, and types of derivatives (futures, forwards,
options, and swaps) o Growth drivers, market participants, and comparison between OTC and
exchange-traded contracts * Exchange-traded Interest Rate Futures o Contract specifications, payoff
charts, pricing mechanisms, and trading rationale o Advantages, limitations, and practical
applications of futures for hedging, arbitrage, and speculation ¢ Exchange-traded Interest Rate
Options o Basics of option—calls, puts, styles (European, American), moneyness, and option Greeks o
Option pricing, implied volatility, payoff diagrams, and contract features in Indian exchanges ¢
Strategies Using Exchange-traded IRD o Hedging interest rate exposure, trading strategies for
speculation, arbitrage opportunities, and spread trading o Practical insights and limitations to
ensure effective decision-making * Trading Mechanism & Market Structure o Order types, order
matching, circuit filters, and trading costs in interest rate derivatives on Indian exchanges o Best
practices in order management and routing systems ¢ Clearing, Settlement & Risk Management o
Detailed overview of clearing entities, margining systems, position limits, funds settlement, and
physical delivery o Risk management frameworks, margin collection processes, and the significance
of settlement guarantee funds * Regulatory Framework o Key laws governing IRD, such as SC(R)A,
RBI-SEBI circulars, exchange regulations, and membership criteria o Participation norms for various
entities and the role of FIMMDA in India's derivatives ecosystem ¢ Accounting & Taxation o
Accounting guidelines and disclosures for interest rate derivatives o Tax treatment of derivatives
transactions under Indian tax laws ¢ Code of Conduct & Investor Protection o SEBI's Code of
Conduct for brokers, investor grievance redressal mechanisms, and the significance of KYC and risk
disclosures o Emphasises legal and ethical aspects, making compliance a central focus The structure
of the book is as follows: * Chapter-based Format - Ten carefully arranged chapters, each covering a
core aspect of interest rate derivatives * Conceptual Breakdowns & Summaries - Every chapter
concludes with key takeaways and concise summaries for quick revision * Examples & Sample
Questions - Interspersed throughout to reinforce learning and mirror the type of questions faced in
the actual certification exam ¢ Practical Caselets & Exercises - Provide hands-on practice in
calculating yields, margins, and settlements, bridging theory with practical application * Regulatory
Extracts & References - Cites important sections from SEBI regulations, RBI guidelines, and
relevant statutes for easy reference

nism certification exam workbooks: NISM X Taxmann's Alternative Investment Funds
(Category III) Distributors - Covering Regulations | Strategies | Distributor
Roles—Essential for Advancement in Alternative Investments NISM (An Educational Initiative
of SEBI), 2025-08-18 Alternative Investment Funds (Category III) Distributors is the definitive guide
for understanding the intricate world of Category III AlFs in India. Developed by the National



Institute of Securities Markets (NISM), this workbook comprehensively covers all facets of Category
IIT AIFs. With a strong emphasis on regulatory clarity, market practices, investment strategies,
performance assessment, and distributor responsibilities, it is designed to elevate both foundational
knowledge and practical expertise. Authored and reviewed by industry leaders and academic
experts, this workbook stands as the gold standard for education and certification in the alternative
investments domain. This book is intended for the following audience: ¢ Distributors & Placement
Agents - Current and aspiring professionals involved in the distribution or placement of Category III
AlFs, seeking certification and an in-depth understanding of the product landscape ¢« Wealth
Managers & Investment Advisors - Those advising high-net-worth and institutional clients on
alternative investments, hedge funds, and complex investment vehicles * Compliance Officers &
Fund Operations Executives - Professionals responsible for ensuring regulatory adherence and
operational due diligence in AIF management ¢ Finance Students & Market Entrants - Individuals
aiming to build careers in financial markets, investment management, or fund advisory roles, and
seeking to demonstrate verified expertise through NISM certification ¢ AIF Ecosystem Stakeholders
- Fund sponsors, investment managers, consultants, and policy makers who require comprehensive
reference material on Category III AIFs The Present Publication is the June 2025 Workbook Version,
developed in collaboration with the Certification Team of NISM and Mr Archit Lohia, Mr Pratap Giri,
and reviewed by Mr Biharilal Deora. It is published exclusively by Taxmann, with the following
noteworthy features: * [Exhaustive Syllabus Coverage] Precisely aligned with the NISM-Series-XIX-B
examination curriculum, ensuring targeted and complete preparation ¢ [Authoritative and
Industry-reviewed Content] Developed by a distinguished team of market experts, ensuring depth,
accuracy, and relevance ¢ [Case Studies and Practical Scenarios] Rich selection of sample caselets,
multiple-choice questions, and computational exercises to hone practical skills * [Lucid Explanations
& Stepwise Learning] Clear, concise, and methodical explanations promote easy understanding for
learners at all levels * [Up-to-date Regulatory Guidance] Covers all relevant SEBI, FEMA, and
taxation regulations as well as global standards governing Category III AlFs ¢ [Practical Utility]
Includes practical forms, templates, and spreadsheet practice modules, preparing candidates for
both examination and professional application ¢ [Focus on Good Practices] Dedicated section on
ethical conduct, client confidentiality, and distributor best practices ¢ [Certification Significance]
Successful completion of this examination signals high professional standards, enhances credibility,
and opens new avenues in the alternative investments and fund distribution sector ¢ [Institutional
Authority] As a SEBI-mandated body, NISM's certifications are the benchmark for financial market
expertise and are recognised by employers and regulators across the industry ¢ [Career
Advancement] Equips candidates with both theoretical mastery and practical skills essential for a
dynamic, rapidly evolving segment of the securities market The workbook provides in-depth
coverage of the following: * Alternative Investment Landscape o Introduction to alternative
investments, their evolution, and their role in diversified portfolios * Growth and Suitability of
Category III AlFs o Evolution, types, comparative analysis, and suitability of Category III AlFs in the
Indian context ¢ Detailed AIF Ecosystem o Comprehensive review of the roles, characteristics, and
operational dynamics of Category III AIFs versus traditional funds and global hedge funds ¢ Fund
Structures & Service Providers o Examination of fund set-ups, regulatory roles, and interactions
among all key participants ¢ Regulatory Framework o Exhaustive treatment of SEBI (AIF)
Regulations, registration requirements, investor protection, compliance, and anti-money laundering
* Fees, Performance & Benchmarking o Analysis of fee models, performance metrics, and industry
benchmarking methodologies ¢ Investment Strategies & Due Diligence o Study of advanced
investment approaches—equity, macro, arbitrage, event-driven—and rigorous due diligence
processes ¢ Valuation & NAV Computation o Methodologies for valuing assets, NAV calculation, and
the use of third-party registered valuers ¢ Taxation o Comparative tax regimes, GST implications,
and detailed taxation rules for Category III AIFs and their investors, including IFSC-specific
provisions ¢ Distributor Responsibilities & Best Practices o Fund marketing, code of conduct, data
privacy, client servicing, and the significance of insurance The content is systematically organised



into ten focused chapters, each mapped to the examination syllabus with clear weightages for
strategic study. Each chapter features: * Learning Objectives - Clearly stated at the beginning for
outcome-oriented study ¢ Conceptual Clarity - Explanations reinforced with real-world examples and
illustrations * Sample Assessments - End-of-chapter practice questions and caselets mirror actual
exam patterns * Reference Resources - Includes key forms, templates, and spreadsheet computation
tips * Additionally, a dedicated syllabus outline and assessment scheme guide candidates in
prioritising their efforts for examination success

nism certification exam workbooks: NISM X Taxmann's Alternative Investment Funds
(Category I and II) Distributors - Equips Professionals & Aspirants with Up-to-date Knowledge |
Regulatory Insights | Practical Skills NISM (An Educational Initiative of SEBI), 2025-08-14
Alternative Investment Funds (Category I and II) Distributors is tailored specifically for distributors
and placement agents dealing with AIFs in India. Developed by the National Institute of Securities
Markets (NISM), this Edition consolidates the latest regulations, concepts, processes, and
compliance essentials, enabling readers to gain a comprehensive, practical, and
examination-oriented understanding of the alternative investments landscape. Backed by subject
matter experts and leading industry bodies, this workbook serves as both a study guide and a
reference tool for aspiring and practising professionals in the alternative investment space. This
book is intended for the following audience: ¢ Distributors & Placement Agents - Individuals seeking
to qualify as certified distributors or placement agents for Category I & II AlFs ¢ Financial Advisors
& Wealth Managers - Professionals advising on or distributing alternative investment products ¢ AIF
Sponsors, Fund Managers, and Compliance Officers - Stakeholders requiring clarity on industry
operations, governance, and compliance ¢ Students & Aspirants - Those targeting a structured
career path in securities markets and alternative assets ¢ Legal & Regulatory Professionals - For
up-to-date reference on AIF regulatory, documentation, and taxation frameworks ¢ Institutional
Investors, Private Equity & Venture Capital Professionals - For understanding due diligence, fund
structuring, and exit mechanisms The Present Publication is the June 2025 Workbook Version,
developed in collaboration with the Certification Team of NISM and Mr Pratap Giri, Mr Archit Lohia,
and Mr Biharilal Deora. It is published exclusively by Taxmann, with the following noteworthy
features: * [Examination-oriented Content] Fully aligned with the NISM-Series-XIX-A syllabus and
examination structure ¢ [Lucid, Structured Learning] Complex topics explained in simple, logical
steps for easy grasp and retention * [Updated as per Latest Regulations] Incorporates the most
recent SEBI, FEMA, and taxation rules relevant to AIFs ¢ [Case-based Approach] Includes sample
caselets, MCQs, templates, and worked examples for hands-on practice ¢ [Expert Input] Reviewed by
industry professionals, fund managers, and leading alternative asset experts ¢ [Comprehensive
Coverage] Spans the entire life cycle of Category I & II AlFs—from structuring and due diligence to
monitoring, valuation, exit, and best practices * [Practical Reference] Ready reckoner for
distribution processes, investor services, documentation, and governance ¢ [Practical Orientation]
Emphasises practical skills such as using Excel/OpenOffice for computations and case analysis ¢
[Official Resource] Endorsed by NISM and recognised by SEBI, making it the trusted study material
for all candidates ¢ [Contribution by Experts] Developed and reviewed with inputs from leading
practitioners and the Indian Private Equity & Venture Capital Association (IVCA) ¢ [Career
Enablement] Serves as a reference for professionals and aspirants building careers in alternative
investments and distribution The workbook comprehensively covers: « Fundamentals of Alternative
Investments o Introduction to alternative asset classes, role in portfolio management, and the
evolution of AIFs in India * Regulatory Framework o Detailed overview of SEBI (AIF) Regulations
2012, FEMA provisions, and Indian legal context ¢ Industry Concepts o In-depth explanations of the
private capital ecosystem, capital commitment, due diligence, preferred returns, co-investments, and
ESG ¢ AIF Structuring o Principles of fund pooling, structuring templates, and anatomy of AIF
constitutions ¢ Risk & Return Analysis o Fund and investor perspectives on risk, primary return
metrics, and the '] Curve' * Investment Process & Governance o From deal sourcing and due
diligence to investor protection rights and compliance * Fund Due Diligence o Fund selection,



benchmarking, evaluating fund managers, and distributor sales strategy ¢ Legal Documentation o All
essential agreements, term sheets, investor charters, and documentation templates « Monitoring,
Reporting & Exit o Performance monitoring, reporting standards, secondary exits, and winding-up
procedures ¢ Valuation o Methods for fixed income and equity, business valuation, regulatory
approaches, and the role of valuers ¢ Taxation o Framework for AIF and investor taxation, domestic
and international aspects, and anti-avoidance rules * Good Practices o Distribution agreements,
preparation of pitch, confidentiality, conflict of interest management, and professional conduct The
workbook is organised into 13 chapters, each aligned to the NISM exam weightage and designed to
build conceptual understanding and operational expertise progressively. ¢ Introductory Chapters -
Overview of Alternative Investments; Alternative Investment Funds in India * Core Chapters -
Industry Concepts; Regulatory Framework; Structuring; Risk & Return; Investment Process &
Governance; Fund Due Diligence; Legal Documentation & Negotiation; Fund Monitoring, Reporting
& Exit; Valuation; Taxation ¢ Practical & Operational Chapters - Sales strategy formulation, fund
benchmarking, compliance reporting, client confidentiality, and best practice guidelines
Appendices & Resources - Templates, case studies, practical checklists, and further reading
materials * Each chapter contains learning objectives, practical scenarios, regulatory extracts, and
assessment questions to reinforce knowledge and practical skills

nism certification exam workbooks: NISM X Taxmann's Alternative Investment Funds

Managers - Comprehensively Covers AIF Fundamentals | Governance | Performance | Taxation

Compliance—Ensuring Exam Readiness & Professional Expertise NISM (An Educational Initiative of
SEBI), 2025-06-03 Alternative Investment Funds Manager Workbook is a comprehensive reference

developed by the National Institute of Securities Markets (NISM) to empower aspiring and existing
professionals with robust knowledge of India's alternative investment funds (AIF) landscape. This
workbook covers everything from basic investment concepts and modern portfolio theory to AIF
structuring, governance, performance measurement, taxation, and regulatory compliance—making it
a one-stop reference for readers who wish to excel in managing alternative investment funds. This
book is intended for the following audience: * Aspiring & Existing AIF Managers - Individuals
responsible for structuring AlFs, designing investment strategies, and managing day-to-day
operations * Investment Teams & Service Providers - Professionals such as analysts, fund
administrators, custodians, valuers, and compliance officers requiring comprehensive AIF insights ¢
Students & Job Aspirants - Those looking to enter or advance in the securities markets, seeking
formal certification and a thorough grounding in AIF products ¢ Financial Intermediaries & Advisors
- Market participants, consultants, and advisors aiming to stay updated on AIF regulations and best
practices ¢ Finance Enthusiasts & Policy Makers - Anyone passionate about understanding the
strategic, operational, and regulatory underpinnings of alternative investments in India The Present
Publication is the March 2025 Workbook Version. It is developed in collaboration with the
Certification Team of NISM, Archit Lohia, Pratap Giri and Dr Rachana Baid and reviewed by
Biharilal Deora and Taxmann's Editorial Board. NISM. It is published exclusively by Taxmann, with
the following noteworthy features: * [Comprehensive Coverage of the AIF Ecosystem] Spans from
basic investment concepts, portfolio theories, and global best practices to the specific categories and
structuring of AlFs in India * [Regulatory & Governance Insights] Incorporates SEBI (AIF)
Regulations, FEMA, PMLA, SEBI (PIT) Regulations, and more, ensuring professionals are
well-equipped for compliance ¢ [Structured Approach to Fund Management] Discusses fund due
diligence, legal documentation, valuation, fund performance measurement, and risk management in
a step-by-step manner ¢ [In-depth Taxation Aspects] Explains taxation structures for all categories of
AlFs and their investors, complete with examples and practical scenarios ¢ [Practical Illustrations &
Examination Readiness] Includes sample case studies, numerical examples, and practice questions
resembling the actual certification exam format to reinforce learning The coverage of the book is as
follows: ¢ Investment Foundations o Investment Landscape § Basics of investments vs. speculation,
objectives, and estimating required rates of return o Traditional vs. Alternative Investments §
Features, types, growth drivers, and the role of alternative asset classes in portfolio diversification °



Market Efficiency & Portfolio Theories o Concept of Informational Efficiency § Understanding
random walk theory, EMH, and implications for valuation o Modern Portfolio Theory & Capital
Market Theory § Portfolio risk/return calculations, efficient frontier, CAPM, and multifactor models
AIF Structures & Suitability o Evolution of AIFs in India § Growth, enabling factors, and market
comparison between different AIF categories o AIF Ecosystem § Roles of sponsors, trustees,
managers, and other service providers o Fund Structuring § Pooling principles, trust and company
structures, and comparative analysis of LLPs vs. corporate vehicles ¢ Fee Structure & Performance o
Management Fees & Other Expenses § Hurdle rates, high-water marks, and variations in fee models
o Performance & Risk Metrics § Sharpe ratio, drawdown analysis, pre- and post-tax returns, and
risk-adjusted measures o Indices & Benchmarking § Construction and usage of indices, stock-bond
composite indices, and performance benchmarking for AIFs « Investment Strategies & Governance o
Investment Process § Deal sourcing, due diligence, negotiating definitive agreements,
co-investments, and best practices o Governance & Conflict Management § SEBI guidelines on
governance, code of conduct for managers, and investor protection rights ¢ Valuation & Reporting o
Valuation Techniques § Equity, fixed-income, and business valuation approaches, NAV computation,
and roles of third-party valuers o Monitoring & Reporting § Regulatory mandates for ongoing
disclosures, exit strategies, secondary markets for AIF interests, and winding-up processes ¢
Taxation & Regulatory Framework o Taxation of AIFs & Investors § Category-wise taxation rules,
surcharge rates, set-off and carry-forward provisions, and GAAR o SEBI (AIF) Regulations & Related
Laws § Eligibility, registration process, compliance obligations, FEMA guidelines, PMLA, and insider
trading norms The structure of the book is as follows: ¢ Chapter-based Format - Seventeen
meticulously arranged chapters addressing every facet of AIF management, from foundational
concepts to advanced regulatory considerations ¢ Conceptual Breakdowns & Summaries - Each
chapter concludes with concise summaries and key takeaways, enabling quick revision ¢ Examples &
Sample Questions - Interspersed throughout to mirror the type of case-based and multiple-choice
questions faced in the actual certification exam ¢ Regulatory Extracts & References - Provides
relevant sections and guidelines from SEBI, FEMA, PMLA, and other authorities for easy
cross-reference ¢ Practical Caselets & Exercises - Helps readers apply theoretical knowledge to
realistic scenarios in valuation, fund structuring, compliance, and day-to-day fund operations

nism certification exam workbooks: NISM X ICAI X Taxmann's Social Impact Assessors
- Authoritative Guide for Understanding Social Impact Assessment &
Certification—Offering Comprehensive Coverage for Professionals in the SSE Ecosystem
NISM (An Educational Initiative of SEBI), 2025-08-14 Social Impact Assessors Workbook is the
definitive resource for individuals aspiring to become certified professionals in Social Impact
Assessment, especially in the context of the Social Stock Exchange (SSE) ecosystem. Developed and
endorsed by NISM, in collaboration with ICAI and leading industry experts, this comprehensive
guide is tailored to support exam candidates and practitioners with the foundational, regulatory, and
applied knowledge necessary to assess, report, and assure the impact of social sector initiatives in
India. This book is intended for the following audience: ¢ Aspiring Social Impact Assessors seeking
official certification to conduct Social Impact Assessments (SIA) and audits, particularly for social
enterprises listed on SSEs ¢ Social Auditors and Practitioners who require a structured,
regulatory-compliant framework for impact measurement and assurance ¢ Chartered Accountants,
Consultants, and Compliance Officers involved in the social sector, ESG, sustainability, and
responsible investing ¢ Social Enterprise Founders, NGOs, and Intermediaries looking to understand
the requirements for listing and impact reporting on Social Stock Exchanges ¢ Students and
Academics specialising in social sector finance, impact investing, or sustainable development ¢
Regulators, Policymakers, and Financial Market Professionals overseeing, governing, or facilitating
the integration of the social sector into financial markets The Present Publication is the April 2025
Workbook Version, developed in collaboration with the Certification Team of NISM, Empanelled
Resource Persons with NISM, viz., Ms Ananya Prabhavalkar, Ms Bina Joshi and the Institute of
Chartered Accountants of India (ICAI), NISM's knowledge partner for the Social Impact Assessor



Certification Examination. It is published exclusively by Taxmann, with the following noteworthy
features: * [Comprehensive Coverage] Spans the entire syllabus for the NISM-Series-XXIII: Social
Impact Assessors Certification Examination, integrating theory, regulations, practice, and case
studies ¢ [Exam-oriented Structure] Includes sample MCQs and case-based questions modelled after
the actual assessment, with precise mapping to exam objectives and chapter-wise weightages ¢
[Lucid Explanations] Written in accessible language, with focused content and explanatory notes to
aid conceptual clarity ¢ [Industry-relevant] Developed in consultation with experts, the workbook
aligns with the latest SEBI, regulatory, and market developments relevant to social impact
assessment ¢ [Practical Insights] Features practical case studies, model frameworks, and reporting
standards to facilitate hands-on learning and application ¢ [Reference Tools] Provides regulatory
extracts, disclosure requirements, sample documentation, and checklists for ready reference
[Developed by Experts] Jointly prepared by NISM, ICAI, and renowned social impact professionals,
ensuring authoritative and updated content ¢ [Ethical Focus] Embeds professional ethics, code of
conduct, and quality standards as key themes for social impact practitioners ¢ [Career Pathways]
Certification opens avenues in social auditing, impact investing, ESG reporting, compliance, and
advisory roles in the rapidly growing social finance sector The workbook comprehensively covers: ©
Social Sector Ecosystem o History, taxonomy, and landscape of the Indian social sector; Sustainable
Development Goals (SDGs); challenges and opportunities * Social Stock Exchange (SSE) o Concept,
stakeholders, funding mechanisms, and operational guidelines for SSEs ¢ Listing and Compliance o
Step-by-step process for registration and listing on SSEs, with emphasis on rights, obligations, and
disclosures * Logic Models and Impact Frameworks o Logical Framework Analysis (LFA) and its
application in social programs, including design, evaluation, and reporting * Social Impact
Assessment (SIA) o Evolution, principles, roles, processes, standards, and quality control in SIA; use
of technology and engagement with field-level agencies * Assessment Techniques and Standards o
Various frameworks, guidelines, and tools for effective social impact measurement ¢ Reporting and
Disclosure o Detailed guidance on impact reporting, organisational models, and navigating
regulatory requirements (SEBI, ICDR, LODR, etc.) * Case Studies o In-depth scenarios covering
environmental sustainability, healthcare, gender equality, financial inclusion, and affordable housing
* Regulatory and Taxation Aspects o Coverage of SEBI regulations, penalties, and tax incentives
(e.g., Sec. 80G, exemptions for social enterprises) The workbook is organised for optimal exam
preparation and practical reference: * Core Chapters - Eleven chapters systematically cover the
entire social impact assessment landscape, from foundational concepts to advanced case
applications ¢ Syllabus Outline & Weightages - Each chapter is mapped to its exam weightage,
enabling focused study and efficient revision ¢ Assessment Aids - Includes sample questions (MCQs
and caselets), suggested answers, and practical case studies for hands-on practice * Reference
Materials - Appendices with relevant regulatory texts, reporting templates, and additional resources
* User-friendly Design - Logical progression from fundamentals to advanced topics, supported by
tables, charts, and summary points

nism certification exam workbooks: NISM X Taxmann's AML and CFT Provisions in
Securities Markets - Comprehensively Covers AML/CFT Concepts in Securities
Market—Offering In-depth Analysis of PMLA | SEBI Guidelines | Case Studies NISM (An
Educational Initiative of SEBI), 2025-05-06 AML and CFT Provisions in Securities Markets is an
authoritative guide that lays down the foundational and advanced concepts around Anti-Money
Laundering (AML) and Combating the Financing of Terrorism (CFT) provisions in the Indian
securities market. This workbook facilitates a deep understanding of the prevention of money
laundering, regulatory compliance, and the broader legal framework governing securities
intermediaries. It is a core study resource for individuals preparing for the NISM Certification
Examination on AML and CFT Provisions while acting as a practical reference guide for industry
professionals. This book is intended for the following audience: ¢ Aspiring Professionals and
Students - Those seeking to enter the securities market industry and looking to clear the NISM
AML-CFT Certification Examination ¢ Industry Practitioners - Employees of stock exchanges,



brokerages, mutual fund houses, compliance teams, and other financial intermediaries who require
an in-depth understanding of AML and CFT guidelines « Compliance and Legal Teams - Legal and
compliance personnel responsible for creating, implementing, or auditing AML-CFT policies within
their organisations * Academicians and Researchers - Educators and researchers examining the
evolving landscape of financial crime prevention and risk management in securities markets The
Present Publication is the January 2025 Workbook Version, developed in collaboration with the
Certification Team of NISM and Ms Monica Sachdeva & reviewed by Dr Shreyas Vyas. It is
published exclusively by Taxmann, with the following noteworthy features: ¢ [Official NISM
Resource] Authored and reviewed by domain experts, ensuring alignment with the standards and
requirements of the NISM certification examination ¢ [Comprehensive Coverage] Explains key
legislation, rules, and guidelines, including the Prevention of Money Laundering Act (PMLA), SEBI
regulations, and related case studies ¢ [Lucid Explanation of Concepts] Simplifies complex statutory
provisions, enabling easy comprehension by readers with varying levels of familiarity with financial
regulations ¢ [Practical Guidance] Examples and case discussions illustrate how AML, CFT, and
Proliferation Financing (PF) regulations apply in the daily operations of intermediaries *
[Exam-focused Learning] Includes a structured syllabus outline to help readers focus on
examination-specific content and prepare strategically The coverage of the book is as follows: °
Foundational Concepts o Introduces AML, CFT, and Proliferation Financing (PF), their global and
Indian initiatives, and the processes of money laundering * Prevention of Money Laundering Act
(PMLA) o In-depth exploration of the Act's provisions, reporting obligations, and the roles of
regulatory authorities such as FIU-IND and SEBI « Maintenance of Records Rules o Detailed
discussion on the Prevention of Money-laundering (Maintenance of Records) Rules 2005, covering
the record-keeping process and digital KYC norms ¢ Scheduled Offences o Examination of relevant
offences under various laws, including the SEBI Act and the Companies Act, highlighting how they
relate to AML/CFT ¢ Guidelines & Regulatory Framework o Anti-Money Laundering (AML) and CFT
Standards o Combating the Financing of Terrorism (CFT) and Proliferation Financing (PF) o SEBI
Guidelines - A comprehensive look at SEBI's frameworks for AML-CFT compliance, written AML
procedures, and operational guidelines for intermediaries ¢« Know Your Client (KYC) Norms o A
step-by-step outline of KYC procedures, including online KYC apps, SARAL account opening forms,
and KYC Registration Agencies * Case Studies o Practical precedents and regulatory actions (e.g.,
FIU-IND vs. Way2Wealth Brokers, SEBI vs. SKSE Securities, Paytm Payments Bank, etc.) providing
insight into enforcement and compliance lapses The structure of the book is as follows: ¢ Eight
Thematic Chapters - Organised into Parts A and B, each delving into a specific facet of AML-CFT
regulations. The chapters progress logically from foundational overviews (Chapter 1) to detailed
rule-based coverage (Chapters 2 and 3), scheduled offences (Chapter 4), guidelines (Chapters 5 and
6), and KYC-specific mandates (Chapter 7). The final chapter (Chapter 8) focuses on practical case
studies ¢ Practice-oriented Approach - Flowcharts, practical examples, and recommended best
practices are integrated throughout to guide practical implementation and examination readiness *
Syllabus Outline & Assessment - Concludes with detailed chapter-wise weightage, ensuring learners
can align their study strategy with exam requirements

nism certification exam workbooks: NISM X Taxmann's Category III Alternative Investment
Fund Managers - Equips Professionals with Complete Knowledge of Category III AIF Strategies |
Valuation | Governance | Taxation | Requlations NISM (An Educational Initiative of SEBI),
2025-08-30 Category III Alternative Investment Funds Managers Workbook is a comprehensive,
exam-aligned resource for professionals managing or aspiring to manage Category III AIFs in India.
Developed by the Certification team of the National Institute of Securities Markets (NISM), this
workbook builds core and advanced competencies across investment theory, AIF ecosystem and
structuring, governance, valuation, performance measurement, benchmarking, taxation, and the
complete regulatory framework. This book is intended for the following audience: ¢ AIF Managers &
Investment Teams of Category III schemes (hedge/long-short, absolute-return, arbitrage, quant
strategies) * Compliance, Operations & Risk Professionals supporting AIFs and investment




managers ¢ Valuation, Fund Accounting & Reporting Teams working with NAV, returns, and
benchmarking « Lawyers & Advisors engaged in AIF documentation, negotiations, and transaction
support ¢ Students & Job Aspirants seeking a structured pathway into India's securities markets and
AIF industry The Present Publication is the April 2025 Workbook Version. It is developed in
collaboration with the Certification Team of NISM, Archit Lohia, Pratap Giri and Dr Rachana Baid
and reviewed by Biharilal Deora. It is published exclusively by Taxmann, with the following
noteworthy features: * [End-to-end AIF Coverage] From investment theory foundations to advanced
Category III strategies, risk, performance, governance, NAV, and exits ¢ [Practice-oriented
Pedagogy] Illustrative caselets and MCQs * [Regulatory Focus] SEBI (AIF) Regulations 2012, FEMA,
PMLA, SEBI (PIT), SEBI (PFUTP), ICDR, FPI Regulations, FATCA/CRS—contextualised for Category
IIT fund management ¢ [Valuation & Benchmarking Depth] Equity, fixed-income and business
valuation approaches; risk-adjusted metrics, index methodologies, and performance benchmarking
[Governance & Documentation] Fund constitution, IMAs, PPMs, subscription agreements, wrappers,
and best-practice codes of conduct ¢ [Exam-ready Design] Lucid explanations, structured learning
flow, and explicit mapping to syllabus weightages The coverage of the book is as follows: ¢ Section A
— Basics of Investments o Investment landscape; traditional vs. alternative assets; channels and
portfolio roles o Modern Portfolio Theory & Capital Market Theory - Efficient frontier, CAPM, SML;
risk/return estimation and optimisation ¢ Section B — Understanding the AIF Ecosystem o Evolution
of AIFs in India, categories and suitability; Category III vs. traditional products; diversification and
risk-management roles o AIF Structuring & Pooling - Trust/LLP/company forms; comparative
analyses; fund anatomy o Fees & Performance - Management fees/expenses, hurdle rates,
high-water marks, risk types and measures, pre/post-tax returns, risk-adjusted metrics o Indices &
Benchmarking - Stock, bond, composite indices; methodologies; benchmarking principles o Legal
Documentation & Negotiations - Constitutive documents, IMAs, PPMs, subscription agreements,
support-service contracts ¢ Section C — Managing AIF Investments (Category III) o Investment
Strategies employed by Category III AIFs o Governance & Due Diligence - Investor DD, agreements,
conflict management, co-investments, codes of conduct, best practices o Valuation - Fixed-income
basics; equity and business valuation (DCF, multiples, asset-based); NAV computation for Category
IIT (including series); role of registered valuers; applicable regulations o Fund Monitoring, Reporting
& Exit - Regulatory reporting, exit options, winding up, liquidation, and dissolution frameworks ¢
Section D — Taxation & Regulatory Framework o Taxation of AIFs & Investors -
Set-off/carry-forward, GAAR, MLI, other applicable taxes with examples o SEBI (AIF) Regulations
2012 - Registration/eligibility, sponsor/manager commitment, open/close-ended schemes, accredited
investors, closes and tenure, demat of units, corpus-raising, Category III
operational/prudential/reporting norms, general obligations, inspection, codes, surveillance,
disclosure and due diligence o FEMA - Inbound/overseas investment routes, foreign investments
in/through AIFs o PMLA compliance and other SEBI regulations (PIT, PFUTP, ICDR, FPI) plus
FATCA/CRS The structure of the book is as follows: ¢ Logical Progression - Foundations — AIF
ecosystem & structure — Category III portfolio management — Valuation & monitoring — Taxation &
regulation ¢ Syllabus & Weightages - Clear mapping of chapters to marks (e.g., Strategies—12,
Structuring—10, Performance—10, Valuation—10, Regulatory—10, Monitoring/Exit—10, etc.),
enabling focused study planning ¢ Learning Aids - Definitions, worked illustrations, comparative
tables, and annexures for quick revision and practical application

nism certification exam workbooks: NISM X Taxmann's Category I and II Alternative
Investment Fund Managers - Covering the Full AIF Lifecycle—Structuring | Governance | Valuation |
Taxation and SEBI/FEMA/PMLA Compliance NISM (An Educational Initiative of SEBI), 2025-08-30
Category I and II Alternative Investment Funds Managers Workbook builds foundational clarity on
the investment landscape and alternative assets, then advances into the full AIF lifecycle—fund
structuring, governance, valuation, monitoring/reporting, taxation, and the SEBI/FEMA/PMLA
regulatory environment—so readers develop the precise knowledge, judgment, and compliance
mindset expected of AIF managers and their investment teams. This book is intended for the



following audience: ¢ Category I & II AIF Managers and their key investment team members °
Operations, Compliance, Risk, and Reporting Professionals in AIFs, trusteeships, administrators, and
custodians ¢ Valuation Analysts, Consultants, Lawyers, Accountants and other service providers to
AlFs « Students and Job Aspirants pursuing careers in private markets and preparing for the
NISM-Series-XIX-D examination The Present Publication is the April 2025 Workbook Version. It is
developed in collaboration with the Certification Team of NISM, Archit Lohia, Pratap Giri and Dr
Rachana Baid and reviewed by Biharilal Deora. It is published exclusively by Taxmann, with the
following noteworthy features: ¢ [Exam-aligned Content] Maps closely to the XIX-D syllabus and
weightages; includes MCQs and caselets for realistic practice ¢ [Lifecycle Coverage] From fund
design and investor documentation to valuation policy, performance benchmarking, reporting, exits,
and winding-up ¢ [Governance & Conduct] Clear treatment of conflict management, code of conduct,
co-investments, and industry best practices ¢ [Performance & Benchmarking] Practical return
measures (pre/post-tax), hurdle, high-water mark, and benchmarking frameworks with worked
examples ¢ [Valuation Depth] Equity, debt, business, asset-based, DCF, and multiples; role of
registered valuers; NAV and fund valuation approach ¢ [Regulatory Understanding] SEBI (AIF)
Regulations 2012 and related frameworks (FEMA, PMLA, SEBI PIT, PFUTP, ICDR, FATCA/CRS),
including registration, eligibility, investment conditions, obligations, disclosures, surveillance ¢
[Clarity and Pedagogy] Lucid explanations, annexures, a glossary, and chapter organisation that
support quick revision The coverage of the book is as follows: ¢ Section A - Basics of Investments o
Investment objectives, required return, and the role of alternative assets alongside traditional
instruments ¢ Section B - Understanding the AIF Ecosystem o Evolution and growth of AIFs in India;
category comparisons and suitability o Fund structuring and pooling, trust/LLP/company forms, fee
structures (management fees, hurdle, HWM) o Performance & Benchmarking - Risk types, return
measures, benchmarking agencies, and a worked case o Legal Documentation & Negotiations -
PPM, trust/LLP/company constitutions, IMA, subscription agreements, wrappers, and support
agreements ¢ Section C - Managing AIF Investments (Category I & II) o Investment strategies and
deployment approaches o Deal sourcing, due diligence, definitive agreements, and investor
protection rights o Governance, conflict management, human capital, co-investments, codes of
conduct, and best practices o Valuation of portfolio companies and funds; NAV, regulations, and
third-party valuer roles o Monitoring, reporting, exits (including secondary processes), winding-up,
liquidation schemes, and dissolution period ¢ Section D - Taxation & Regulatory Framework o
Pass-through, set-off/carry-forward, GAAR, MLI, and other applicable taxes with illustrations o SEBI
(AIF) Regulations 2012 - Registration, sponsor/manager commitment, investor on-boarding, demat
of units, investment conditions, obligations, inspections, periodic disclosures, due diligence 0 FEMA
- Foreign participation in AIFs and overseas investments by AIFs o PMLA and other SEBI
regulations relevant to AIF operations; FATCA/CRS reporting The structure of the book is as follows:
* Logical Four-part Flow - Concepts = Ecosystem & Structures — Investment Management (Cat I/1I)
- Tax & Regulations * Chapter-wise Learning Path with annexures (e.g., benchmarking and
documentation) and a comprehensive glossary for last-mile revision ¢ Assessment Blueprint
alignment ensures study time is allocated where marks concentrate

nism certification exam workbooks: NASM Personal Training Flash Cards Book Ascencia
Personal Training Exam Prep Team, 2020-01-17

nism certification exam workbooks: NCLEX - I.PN Certification Exams Lorna Aliperti,
2003-10 For the most comprehensive and up-to-date exam preparation available today, nurses turn
to ARCO.

nism certification exam workbooks: NASM Personal Training Book of Flash Cards
Ascencia Test Prep, 2018-05 Ascencia Test Prep's NASM PERSONAL TRAINING BOOK OF FLASH
CARDS: NASM Exam Prep Review with 300+ Flash Cards for the National Academy of Sports
Medicine Board of Certification Examination is an unofficial flash card book offering test-takers a
full review of the subject matter covered on the NASM exam. NCCA was not involved in the creation
or production of this product, is not in any way affiliated with Ascencia Test Prep, and does not



sponsor or endorse this product. Ascencia Test Prep's NASM PERSONAL TRAINING BOOK OF
FLASH CARDS covers: Basic and Applied Sciences Nutritional Concepts Assessment Program
Design Exercise Technique Training Instruction Client Relations and Behavioral Coaching
Professional Development and Responsibility About Ascencia Test Prep With healthcare fields such
as nursing, pharmacy, emergency care, and physical therapy becoming the fastest and largest
growing industries in the United States, individuals looking to enter the healthcare industry or rise
in their field need high quality, reliable resources. Ascencia Test Prep's study guides and test
preparation materials are developed by credentialed, industry professionals with years of experience
in their respective fields. Every Ascencia book includes a comprehensive overview of the content
knowledge that will be tested, along with practice questions for each section to enhance
understanding. Full practice tests at the end of every book accurately reflect the exam, helping test
takers determine if they are thoroughly prepared. Additionally, all Ascencia study materials offer
exclusive tips from healthcare professionals to help readers thrive in their field beyond test day.
Ascencia recognizes that healthcare professionals nurture bodies and spirits, and save lives.
Ascencia Test Prep's mission is to help healthcare workers grow.
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