stevenson and wolfers economics

stevenson and wolfers economics represents a significant contribution to the understanding of
labor economics, behavioral economics, and the broader study of economic well-being. Their
collaborative work has provided valuable insights into how economic incentives, social preferences,
and happiness metrics interact, influencing both policy and economic theory. This article explores
the key contributions of Stevenson and Wolfers in economics, highlighting their research on
happiness economics, labor markets, and inequality. Additionally, it examines the methodological
approaches they employ and the implications of their findings for current economic debates. The
discussion also extends to their influential publications and the reception of their work within the
academic community. The following sections provide a comprehensive overview of these topics,
outlining the core themes and areas of impact in stevenson and wolfers economics.
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Labor Market Analysis and Economic Incentives
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e Key Publications and Academic Impact

Overview of Stevenson and Wolfers’ Contributions

Stevenson and Wolfers economics centers around the intersection of behavioral insights and
traditional economic analysis. Both economists have collaborated extensively to deepen the
understanding of how subjective well-being correlates with economic variables such as income,
employment, and inequality. Their work challenges classical assumptions by integrating
psychological factors into economic models, thereby enriching the discourse on human welfare and
economic outcomes. This section outlines their main areas of research and the broader significance
of their contributions to contemporary economics.

Integration of Psychology and Economics

One of the hallmarks of stevenson and wolfers economics is the integration of psychological insights
into economic frameworks. By analyzing how emotions and happiness relate to economic variables,
they have pioneered approaches that extend beyond traditional utility theory. This interdisciplinary
strategy has opened new avenues for understanding economic behavior and policy effectiveness.



Focus on Subjective Well-Being Metrics

Stevenson and Wolfers emphasize the importance of subjective well-being as a critical measure of
economic success. Their research employs large-scale survey data to assess how factors like income,
employment status, and social environment influence reported happiness and life satisfaction. This
focus has helped elevate subjective well-being as a legitimate and informative economic indicator.

Happiness Economics and Subjective Well-Being

Happiness economics forms a core component of stevenson and wolfers economics, where they
explore the determinants and consequences of subjective well-being. Their studies reveal nuanced
relationships between income and happiness, challenging simplistic notions of utility maximization.
This section delves into their findings on how economic and non-economic factors combine to shape
well-being.

Income and Happiness Relationship

Stevenson and Wolfers provided empirical evidence showing that while income positively correlates
with happiness, the relationship is more complex than previously thought. They argue that marginal
increases in income yield diminishing returns to happiness, especially beyond a certain threshold.

This insight has profound implications for economic policy and the evaluation of wealth distribution.

Role of Employment and Job Security

Their research highlights the significant impact of employment status on subjective well-being. Job
loss, underemployment, and job insecurity are strongly associated with decreased life satisfaction.
These findings underscore the importance of labor market stability in promoting overall economic

welfare.

Social and Psychological Influences

Beyond economic factors, stevenson and wolfers economics recognizes the critical role of social
relationships, community, and psychological health in shaping happiness. Their multi-dimensional
approach affirms that economic growth alone does not guarantee increased well-being.

Labor Market Analysis and Economic Incentives

Another vital aspect of stevenson and wolfers economics is their exploration of labor markets and
the incentives that drive worker behavior. Their studies examine wage dynamics, employment
trends, and the effects of policy interventions on labor supply and demand.



Wage Inequality and Its Effects

Their research documents how wage disparities influence both economic outcomes and subjective
well-being. Stevenson and Wolfers analyze how income inequality affects social cohesion and
individual satisfaction, contributing to debates on redistribution and economic justice.

Labor Supply Responses to Incentives

Through rigorous empirical work, they investigate how workers respond to changes in wages,
taxation, and welfare policies. Their findings contribute to optimizing labor market policies to
enhance employment rates and economic efficiency.

Unemployment and Economic Behavior

Stevenson and Wolfers economics also addresses the economic and psychological consequences of
unemployment. Their analysis provides evidence on how prolonged joblessness affects individuals’
economic decisions and overall life satisfaction.

Research Methodologies in Stevenson and Wolfers
Economics

Methodological rigor is a defining feature of stevenson and wolfers economics. Their empirical
strategies combine large datasets, econometric modeling, and innovative use of subjective survey
data to uncover patterns and causal relationships in economic behavior.

Use of Large-Scale Survey Data

Stevenson and Wolfers frequently utilize comprehensive survey datasets that include subjective well-
being measures alongside economic indicators. This data-driven approach allows for robust analysis
of how economic variables impact happiness and welfare.

Econometric Techniques and Causal Inference

Their work employs advanced econometric methods to address endogeneity and omitted variable
biases. Techniques such as instrumental variables, fixed effects models, and natural experiments
strengthen the credibility of their findings.

Interdisciplinary Approaches

Their incorporation of psychological and sociological insights alongside economic modeling
exemplifies the interdisciplinary nature of their research, setting a standard for future studies in
behavioral and happiness economics.



Implications for Policy and Economic Theory

The insights derived from stevenson and wolfers economics have important implications for both
economic policy and theoretical development. By emphasizing subjective well-being and behavioral
responses, their work guides policymakers in designing interventions that promote holistic economic
welfare.

Policy Recommendations Based on Well-Being Data

Their findings suggest that policies aimed at improving employment security, reducing inequality,
and fostering social connectedness can enhance overall happiness. This challenges policymakers to
look beyond GDP growth as the sole indicator of success.

Revisiting Economic Models

Stevenson and Wolfers advocate for the revision of traditional economic models to incorporate
behavioral and psychological factors, promoting more accurate predictions and effective policy
prescriptions.

Addressing Inequality with a Human-Centered Approach

Their research reinforces the importance of addressing economic disparities not only for efficiency
but also for social well-being, highlighting the ethical dimensions of economic policy.

Key Publications and Academic Impact

The academic influence of stevenson and wolfers economics is evident through numerous highly
cited publications and their role in shaping contemporary economic discourse. Their work is
frequently referenced in debates on happiness economics, labor markets, and inequality.

Notable Research Papers

Among their landmark papers are studies on the Easterlin paradox, the relationship between income
and happiness, and the labor market effects of economic fluctuations. These contributions have
become foundational texts in their respective fields.

Impact on Economic Thought and Policy

Stevenson and Wolfers have played a pivotal role in legitimizing subjective well-being as a serious
economic metric. Their research influences international organizations, governments, and academic
institutions focused on improving economic and social outcomes.



Recognition and Continuing Influence

Their ongoing research continues to inspire new inquiries into the intersection of economics,
psychology, and public policy, ensuring that stevenson and wolfers economics remains at the
forefront of economic scholarship.

e Interdisciplinary Research Methodologies

¢ Subjective Well-Being and Economic Indicators
e Labor Market Dynamics and Policy Implications
e Wage Inequality and Social Outcomes

e Behavioral Economics and Economic Theory

Frequently Asked Questions

Who are Stevenson and Wolfers in the field of economics?

Betsey Stevenson and Justin Wolfers are prominent economists known for their research on labor
economics, happiness economics, and the economics of inequality.

What is the main contribution of Stevenson and Wolfers to
happiness economics?

Stevenson and Wolfers contributed significantly by analyzing how income and unemployment affect
happiness, showing that higher income generally increases happiness and that unemployment has a
strong negative impact on well-being.

How do Stevenson and Wolfers explain the relationship
between income and happiness?

They argue that the relationship between income and happiness is positive but subject to
diminishing returns, meaning that increases in income improve happiness but at a decreasing rate
as income grows.

What insights did Stevenson and Wolfers provide about
gender wage gaps?

Stevenson and Wolfers have examined gender wage disparities, highlighting factors such as
experience, occupation, and discrimination, and emphasizing the importance of policy measures to
reduce these gaps.



How have Stevenson and Wolfers influenced labor market
policy?
Their research on unemployment and labor market dynamics has informed policies aimed at

reducing unemployment and improving job quality, emphasizing the social and psychological costs of
joblessness.

What methodology do Stevenson and Wolfers use in their
economic research?

They commonly use empirical analysis with large datasets, including cross-country comparisons and
longitudinal data, to study economic behavior and outcomes related to happiness, wages, and labor
markets.

How do Stevenson and Wolfers address the issue of inequality
in their work?

They analyze the economic and social consequences of inequality, showing how disparities in income
and opportunities affect overall well-being and economic growth, advocating for policies that
promote equity.

What is a notable publication by Stevenson and Wolfers in
economics?

One notable publication is their paper titled 'Happiness and the Economics of Labor Markets,' which
explores how labor market conditions affect individual happiness and economic outcomes.

How do Stevenson and Wolfers' findings impact the
understanding of economic growth and well-being?

Their findings suggest that economic growth should be evaluated not only by income increases but
also by improvements in well-being, emphasizing the importance of factors like employment stability
and income distribution.

Additional Resources

1. Economic Foundations of Stevenson and Wolfers' Theories

This book delves into the fundamental economic concepts that underpin the work of Stevenson and
Wolfers. It explores their approaches to labor economics, macroeconomic policy, and behavioral
economics. Readers will gain insights into how their research has influenced modern economic
thought and policy-making.

2. Behavioral Economics and the Insights of Stevenson and Wolfers

Focusing on the behavioral aspects of economics, this book examines how Stevenson and Wolfers
integrate psychology with economic models. It covers their studies on decision-making, risk
assessment, and market behavior, offering a comprehensive look at the intersection of human



behavior and economics.

3. Labor Markets and Wage Dynamics: Stevenson and Wolfers’ Contributions

This volume highlights the duo’s research on labor economics, including wage determination,
unemployment, and labor market policies. It provides a detailed analysis of their empirical methods
and findings, showcasing their impact on understanding labor market fluctuations and policy
effectiveness.

4. Macroeconomic Policy through the Lens of Stevenson and Wolfers

Exploring macroeconomic themes, this book investigates how Stevenson and Wolfers approach fiscal
and monetary policy. It discusses their critiques and support of various policy tools, emphasizing
their role in shaping contemporary macroeconomic debates on growth, inflation, and employment.

5. Income Inequality and Economic Mobility: Insights from Stevenson and Wolfers

This work addresses economic inequality and social mobility, central themes in Stevenson and
Wolfers’ research. The book analyzes their empirical findings on income distribution, poverty, and
the long-term effects of economic policies on different demographic groups.

6. Statistical Methods in Economics: Applications from Stevenson and Wolfers’ Research

Focusing on methodology, this book outlines the statistical techniques employed by Stevenson and
Wolfers in their empirical studies. It serves as a guide to advanced econometric tools, demonstrating
their application in analyzing complex economic data and testing theoretical models.

7. Gender Economics and Labor Market Disparities: Studies by Stevenson and Wolfers

This text explores gender-related economic issues, including wage gaps and employment patterns,
through the research lens of Stevenson and Wolfers. It offers a thorough examination of how gender
dynamics influence economic outcomes and the policies aimed at addressing these disparities.

8. Global Economic Trends and Policy Implications: The Work of Stevenson and Wolfers
Covering international economics, this book reviews Stevenson and Wolfers’ analyses of global
market trends, trade policies, and economic integration. It highlights their contributions to
understanding how global forces shape national economies and policy responses.

9. The Future of Economic Research: Building on Stevenson and Wolfers’ Legacy

Looking forward, this book discusses emerging areas of economic research inspired by Stevenson
and Wolfers. It considers technological advancements, data analytics, and interdisciplinary
approaches, proposing new directions for economic inquiry grounded in their foundational work.
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a new generation of students. Their focus on useful economics employs compelling explanations and
real-life examples to help students develop economic intuition and apply it to everyday decisions.
The authors provide a fresh take on a wide range of principles topics and develop macroeconomics
from its microfoundations in an engaging presentation that has drawn enthusiastic reviews from
hundreds of instructors and thousands of students in pre-publication class-tests. This text is
available in Achieve, a new, integrated online learning system that features powerful tools for each
step of the Learning Path: pre-class, in-class, and post-class.

stevenson and wolfers economics: Loose-Leaf Version for Principles of Economics Betsey
Stevenson, Justin Wolfers, 2023-02-17

stevenson and wolfers economics: Principles of Macroeconomics Justin Wolfers, 2019-12-02
Betsey Stevenson and Justin Wolfers present a new synthesis of economic principles for a new
generation of students. Their focus on useful economics employs compelling explanations and
real-life examples to help students develop economic intuition and apply it to everyday decisions.
The authors provide a fresh take on a wide range of principles topics and develop macroeconomics
from its microfoundations in an engaging presentation that has drawn enthusiastic reviews from
hundreds of instructors and thousands of students in pre-publication class-tests. This text is
available in Achieve, a new, integrated online learning system that features powerful tools for each
step of the Learning Path: pre-class, in-class, and post-class.

stevenson and wolfers economics: Principles of Macroeconomics Betsey Stevenson, Justin
Wolfers, 2020-06-13 Betsey Stevenson and Justin Wolfers present a new synthesis of economic
principles for a new generation of students. Their focus on useful economics employs compelling
explanations and real-life examples to help students develop economic intuition and apply it to
everyday decisions. The authors provide a fresh take on a wide range of principles topics and
develop macroeconomics from its microfoundations in an engaging presentation that has drawn
enthusiastic reviews from hundreds of instructors and thousands of students in pre-publication
class-tests. In Principles of Macroeconomics, students will learn how the basic tools of economics
can be applied to decisions that range from personal and professional goals to public policy and the
broader economy. Combining fundamental theory with modern applications, familiar examples, and
plenty of opportunities to practice using economic tools, Principles of Macroeconomics helps
students to develop economic insight. Principles of Macroeconomics is available with SaplingPlus
online learning system. Our integrated, online learning system combines powerful multimedia
resources with an integrated e-Book, robust homework, and a wealth of interactives, creating an
extraordinary new learning resource for students. Key features include: Online homework helps
students get better grades with targeted instructional feedback tailored to the individual.
Step-by-Step graphs break complex graphs and other figures into their component parts to help
students understand how graphs are built and what they represent. Captions on each step help the
students to understand what’s happening as the figures change. Decision Points allow students to
explore their own decision-making process and how economic principles and thinking can inform
their decisions. Students work step-by-step through decision-making scenarios, receiving feedback
about how the economic principles did (or did not) play into their choices. Decision Points help
students apply economic insights to their everyday lives. Find out more about SaplingPlus at
www.macmillanihe.com/sapling.

stevenson and wolfers economics: Principles of Microeconomics Betsey Stevenson, Justin
Wolfers, 2019-11-19 Betsey Stevenson and Justin Wolfers present a new synthesis of economic
principles for a new generation of students. Their focus on useful economics employs compelling
explanations and real-life examples to help students develop economic intuition and apply it to
everyday decisions. The authors provide a fresh take on a wide range of principles topics and
develop macroeconomics from its microfoundations in an engaging presentation that has drawn
enthusiastic reviews from hundreds of instructors and thousands of students in pre-publication
class-tests. In Principles of Microeconomics, students will learn how the basic tools of economics can
be applied to decisions that range from personal and professional goals to public policy and the



broader economy. Combining fundamental theory with modern applications, familiar examples, and
plenty of opportunities to practice using economic tools, Principles of Microeconomics helps
students to develop economic insight. Principles of Microeconomics is available with SaplingPlus
online learning system. Our integrated, online learning system combines powerful multimedia
resources with an integrated e-Book, robust homework, and a wealth of interactives, creating an
extraordinary new learning resource for students. Key features include: Online homework helps
students get better grades with targeted instructional feedback tailored to the individual.
Step-by-Step graphs break complex graphs and other figures into their component parts to help
students understand how graphs are built and what they represent. Captions on each step help the
students to understand what’s happening as the figures change. Decision Points allow students to
explore their own decision-making process and how economic principles and thinking can inform
their decisions. Students work step-by-step through decision-making scenarios, receiving feedback
about how the economic principles did (or did not) play into their choices. Decision Points help
students apply economic insights to their everyday lives. Find out more about SaplingPlus at
www.macmillanihe.com/sapling.

stevenson and wolfers economics: Economics Achieve access card Betsey Stevenson, Justin
Wolfers, 2022-03-04 Broadly applicable. Extraordinarily useful. Refreshingly intuitive. Betsey
Stevenson and Justin Wolfers present a new synthesis of economic principles for a new generation of
students. Their focus on useful economics employs compelling explanations and real-life examples to
help students develop economic intuition and apply it to everyday decisions. The authors provide a
fresh take on a wide range of principles topics and develop macroeconomics from its
microfoundations in an engaging presentation that has drawn enthusiastic reviews from hundreds of
instructors and thousands of students in pre-publication class tests. The new edition of Principles of
Economics is available with Achieve, a new, integrated online learning system that features powerful
tools for each step of the Learning Path: pre-class, in-class, and post-class.

stevenson and wolfers economics: Macroeconomics Achieve access card Betsey
Stevenson, Justin Wolfers, 2022-03-04 Broadly applicable. Extraordinarily useful. Refreshingly
intuitive. Betsey Stevenson and Justin Wolfers present a new synthesis of economic principles for a
new generation of students. Their focus on useful economics employs compelling explanations and
real-life examples to help students develop economic intuition and apply it to everyday decisions.
The authors provide a fresh take on a wide range of principles topics and develop macroeconomics
from its microfoundations in an engaging presentation that has drawn enthusiastic reviews from
hundreds of instructors and thousands of students in pre-publication class tests. The new edition of
Principles of Macroeconomics is available with Achieve, a new, integrated online learning system
that features powerful tools for each step of the Learning Path: pre-class, in-class, and post-class.

stevenson and wolfers economics: Microeconomics Achieve access card Betsey Stevenson,
Justin Wolfers, 2022-03-03 Broadly applicable. Extraordinarily useful. Refreshingly intuitive. Betsey
Stevenson and Justin Wolfers present a new synthesis of economic principles for a new generation of
students. Their focus on useful economics employs compelling explanations and real-life examples to
help students develop economic intuition and apply it to everyday decisions. The authors provide a
fresh take on a wide range of principles topics and develop macroeconomics from its
microfoundations in an engaging presentation that has drawn enthusiastic reviews from hundreds of
instructors and thousands of students in pre-publication class tests. The new edition of Principles of
Microeconomics is available with Achieve, a new, integrated online learning system that features
powerful tools for each step of the Learning Path: pre-class, in-class, and post-class.

stevenson and wolfers economics: Principles of Macroeconomics, 2e Betsey Stevenson, Justin
Wolfers, 2023

stevenson and wolfers economics: Economics and the Virtues Jennifer A. Baker, Mark D.
White, 2016 Economics and the Virtues contains thirteen original essays by leading economists and
philosophers that explore the contributions that virtue ethics can make to economics. Compared to
other major systems of ethics such as utilitarianism and deontology that focus on the rightness or



wrongness of actions, virtue ethics focuses on individuals and the virtues, character, and judgment
that lead them in act morally. For this reason, virtue ethics provides aunique ethical perspective on
the behavior of the individuals in economic models, a perspective which has become invaluable
following recent financial events in the real world. The chapters in Economics and theVirtues
provide historical and modern insights in both economics and philosophy and offer novel suggestions
for incorporating the ethics of virtue into economics in order to make it more applicable to moral
dilemmas in the world outside the models.

stevenson and wolfers economics: Wellbeing: A Complete Reference Guide, Economics of
Wellbeing David McDaid, Cary Cooper, 2014-03-17 Part of the six-volume Wellbeing: A Complete
Reference Guide, this is a comprehensive look at the economics of wellbeing with coverage of
history, research, policy, and practice. Examines the challenges inherent in studying and measuring
wellbeing from an economic perspective Discusses strategies and interventions to improve wellbeing
across the lifespan and in different settings Addresses the potential economic benefits for
governments and policymakers of actively investing in initiatives to improve wellbeing, from the
workplace to the home to the natural environment Emphasizes the need to strengthen the evidence
base for the economics of wellbeing and improve methods for translating research into policy and
practice

stevenson and wolfers economics: Happiness, Economics and Politics Amitava Krishna Dutt,
Benjamin Radcliff, 2009-01-01 For those already drawn by the allure of happiness studies, Dutt and
Radcliff here provide a rich tour of the frontier in the field. And for curmudgeons, this work goes far
to defuse the skeptical reflex. It is subtle, intelligent, wide-ranging, informative and even readable
throughout. James K. Galbraith, The University of Texas at Austin, US This timely and important
book presents a unique study of happiness from both economic and political perspectives. It offers
an overview of contemporary research on the emergent field of happiness studies and contains
contributions by some of the leading figures in the field. General issues such as the history and
conceptualization of happiness are explored, and the underpinning theories and empirics analyzed.
The ways in which economic and political factors both separately and interactively affect the quality
of human life are examined, illustrating the importance of a self-consciously multi-disciplinary
approach to the field. In particular, the effects of consumption, income growth, inequality,
discrimination, democracy, the nature of government policies, and labor organization on happiness
are scrutinized. In conclusion, the contributors prescribe what can and should be done at individual
and societal levels to improve human well-being and happiness. This wide-ranging and
interdisciplinary book makes a unique contribution to the literature. As such, it will prove a
fascinating read for students and scholars of economics, political science, psychology, sociology, and
of course, to those with a special interest in the analysis of happiness and human well-being.

stevenson and wolfers economics: The Oxford Handbook of Christianity and Economics
Paul Oslington, 2014-01-31 Many important contemporary debates cross economics and religion, in
turn raising questions about the relationship between the two fields. This book, edited by a leader in
the new interdisciplinary field of economics and religion and with contributions by experts on
different aspects of the relationship between economics and Christianity, maps the current state of
scholarship and points to new directions for the field. It covers the history of the relationship
between economics and Christianity, economic thinking in the main Christian traditions, and the role
of religion in economic development, as well as new work on the economics of religious behavior and
religious markets and topics of debate between economists and theologians. It is essential reading
for economists concerned with the foundations of their discipline, historians, moral philosophers,
theologians seeking to engage with economics, and public policy researchers and practitioners.

stevenson and wolfers economics: Economics After the Crisis Adair Turner, 2012-03-23 A
noted economist challenges the fundamental economic assumptions that cast economic growth as
the objective and markets as the universally applicable means of achieving it. The global economic
crisis of 2008-2009 seemed a crisis not just of economic performance but also of the system's
underlying political ideology and economic theory. But a second Great Depression was averted, and



the radical shift to New Deal-like economic policies predicted by some never took place. Perhaps the
correct response to the crisis is simply careful management of the macroeconomic challenges as we
recover, combined with reform of financial regulation to prevent a recurrence. In Economics After
the Crisis, Adair Turner offers a strong counterargument to this somewhat complacent view. The
crisis of 2008-2009, he writes, should prompt a wide set of challenges to economic and political
assumptions and to economic theory. Turner argues that more rapid growth should not be the
overriding objective for rich developed countries, that inequality should concern us, that the
pre-crisis confidence in financial markets as the means of pursuing objectives was profoundly
misplaced.

stevenson and wolfers economics: Annual World Bank Conference on Development
Economics 2011 Justin Yifu Lin, Claudia Paz Sepulveda, 2013-10-11 ABCDE 2011 presents papers
from a global gathering of the world?s leading development scholars and practitioners held May 31 -
June 2, 2010. Paper themes include: Environmental Commons and the Green Economy, Post-crisis
Development Strategy, the Political Economy of Fragile States, Measuring Welfare, and Social
Programs and Transfers.

stevenson and wolfers economics: The Shortest History of Economics Andrew Leigh,
2024-02-20 Explore the human story of economics ... 'The secret of economics is that the most
powerful insights come from a handful of big ideas that anyone can follow.' This small book tells a
big story. From ancient times to the modern world, The Shortest History of Economics unearths the
hidden economic forces behind war, innovation and social transformation. It traces how capitalism
and the market system emerged, and introduces the key ideas and people who shaped the discipline
of economics. From the agricultural revolution to the warming of our planet, Andrew Leigh tells the
story of economics that ranges across centuries and continents, highlighting the diversity of the
discipline. He delves into the radical origins of the game of Monopoly, why the invention of the
plough worsened gender inequality, how certain diseases shaped the patterns of colonialism, the
reasons skyscrapers emerged first in American cities, and much more. The result is an illuminating,
entertaining book about the economic ideas and forces that shape our world. 'This short book is
bursting with insights about economics, illustrated by memorable stories and historical events.
People who are curious about but confused by economics will learn enough from this volume to be
conversant for life. Andrew Leigh is not only an engaging writer, he is charming and fun as well --
something that cannot be said of all economists!' -- Caroline M. Hoxby, Donya Bommer Professor of
Economics, Stanford University 'If you read just one book about economics, make it Andrew Leigh's
clear, insightful, and remarkable (and short) work. Learn why we are richer, live longer, have
healthier children, are monumentally more productive and are happier than our ancestors.' --
Claudia Goldin, Nobel Laureate, Henry Lee Professor of Economics, Harvard University 'Leigh takes
the reader on an engaging romp through key moments in the world's economic history that created
the economies we see today around the globe. It is essential reading for anyone looking to
understand today's economy.'-- Betsey Stevenson, Professor of Economics, University of Michigan,
and co-author of Principles of Economics

stevenson and wolfers economics: The SAGE Encyclopedia of Economics and Society
Frederick F. Wherry, Juliet B. Schor, Consulting Editor, 2015-09-01 Economics is the nexus and
engine that runs society, affecting societal well-being, raising standards of living when economies
prosper or lowering citizens through class structures when economies perform poorly. Our society
only has to witness the booms and busts of the past decade to see how economics profoundly affects
the cores of societies around the world. From a household budget to international trade, economics
ranges from the micro- to the macro-level. It relates to a breadth of social science disciplines that
help describe the content of the proposed encyclopedia, which will explicitly approach economics
through varied disciplinary lenses. Although there are encyclopedias of covering economics
(especially classic economic theory and history), the SAGE Encyclopedia of Economics and Society
emphasizes the contemporary world, contemporary issues, and society. Features: 4 volumes with
approximately 800 signed articles ranging from 1,000 to 5,000 words each are presented in a choice




of print or electronic editions Organized A-to-Z with a thematic Reader’s Guide in the front matter
groups related entries Articles conclude with References & Future Readings to guide students to the
next step on their research journeys Cross-references between and among articles combine with a
thorough Index and the Reader’s Guide to enhance search-and-browse in the electronic version
Pedagogical elements include a Chronology of Economics and Society, Resource Guide, and Glossary
This academic, multi-author reference work will serve as a general, non-technical resource for
students and researchers within social science programs who seek to better understand economics
through a contemporary lens.

stevenson and wolfers economics: Reclaiming Patriotism Amitai Etzioni, 2019-09-10 Amitai
Etzioni has made his reputation by transcending unwieldy, and even dangerous, binaries such as
left/right or globalism/nativism. In his new book, Etzioni calls for nothing less than a social
transformation—led by a new social movement—to save our world’s democracies, currently under
threat in today’s volatile and profoundly divided political environments. The United States, along
with scores of other nations, has seen disturbing challenges to the norms and institutions of our
democratic society, particularly in the rise of exclusive forms of nationalism and populism. Focusing
on nations as the core elements of global communities, Etzioni envisions here a patriotic movement
that rebuilds rather than splits communities and nations. Beginning with moral dialogues that seek
to find common ground in our values and policies, Etzioni sets out a path toward cultivating a good
form of nationalism based on this shared understanding of the common good. Working to broaden
civic awareness and participation, this approach seeks to suppress neither identity politics nor
special interests in its efforts to lead us to work productively with others. Reclaiming Patriotism
offers a hopeful and pragmatic solution to our current crisis in democracy—a patriotic movement
that could have a transformative, positive impact on our foreign policy, the world order, and the
future of capitalism.

stevenson and wolfers economics: The Foundations of Behavioral Economic Analysis
Sanjit Dhami, 2020 This seventh volume of The Foundations of Behavioral Economic Analysis covers
a range of topics in behavioral economics Authoritative, cutting edge, and accessible, this volume
covers the topics of emotions, behavioral welfare economics, and neuroeconomics.

stevenson and wolfers economics: Happiness Economics Bernard M. S. van Praag, Ada
Ferrer-i-Carbonell, 2011 HAPPINESS ECONOMICS deals with the concept of happiness in
economics. Most economists until recently were very suspicious about happiness economics and the
common opinion was that happiness is not empirically measurable. Actually there is now a growing
body of serious economists who are willing, either reluctantly or wholeheartedly, to include
happiness economics as a part of economic science. For a better understanding of happiness
economics, the authors examine the viewpoint of mainstream economics in the introduction. Section
2 starts by considering the methods of analysis in happiness economics. Section 3 considers life
satisfaction (or happiness), section 4 considers domain satisfactions, section 5 returns to the
ordinality-cardinality question, and Section 6 provides the link between domain satisfactions and
satisfaction with life as a whole. Section 7 considers the work of the Leyden school that may be seen
as a forerunner of modern happiness economics. Section 8 considers the effect of the individual's
reference group on her or his happiness. Section 9 examines the influence of past events and the
anticipated future on present life satisfaction. Section 10 deals with the effect of climate and more
generally of the external environment on satisfaction. Section 11 considers the effect of inequality on
individual happiness and considers happiness inequality per se. Section 12 considers how the
vignette approach, so popular in marketing, can be applied in happiness economics. Section 13
delineates the significance of happiness economics for normative economics. And Section 14 draws
some conclusions and discusses the relevance of the new findings for economic science and the
social sciences in general.
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