
scott galloway pricing power

scott galloway pricing power is a concept that highlights the ability of brands and companies to raise prices
without losing customers, ultimately driving profitability and market dominance. Scott Galloway, a
renowned professor, author, and entrepreneur, emphasizes pricing power as a fundamental indicator of a
company’s strength and long-term sustainability. In this article, the nuances of scott galloway pricing
power will be explored, including how it is defined, why it matters, and how businesses can cultivate and
leverage it in competitive markets. Additionally, the relationship between pricing power and brand
equity, customer loyalty, and market positioning will be examined. This comprehensive overview will
also consider real-world examples and strategic insights derived from Galloway’s analysis. The article is
structured to provide a clear understanding of pricing power’s critical role in modern business strategy.

The Definition and Importance of Pricing Power

Scott Galloway’s Perspective on Pricing Power

Factors Influencing Pricing Power

Strategies to Build and Maintain Pricing Power

Examples of Companies with Strong Pricing Power

The Impact of Pricing Power on Market and Consumer Behavior

The Definition and Importance of Pricing Power
Pricing power refers to a company's ability to increase prices without significantly reducing demand for its
products or services. It is a crucial metric because it directly influences profitability and competitive
advantage. Companies with strong pricing power can maintain healthy margins even in competitive or
inflationary environments, making them more resilient to market fluctuations. Pricing power is often a
reflection of brand strength, product differentiation, and customer loyalty.

Why Pricing Power Matters
Pricing power is essential for sustainable growth and market leadership. When companies can set prices
above the average market rate without losing customers, they command premium positioning. This
capability leads to higher revenue, better cash flow, and increased investment in innovation and



marketing. Furthermore, pricing power enables firms to withstand cost pressures such as rising raw
materials or labor expenses.

Measuring Pricing Power
Pricing power can be assessed through various financial and market indicators, including:

Gross margin stability or expansion over time

Ability to pass on cost increases to consumers

Price elasticity of demand for products or services

Market share retention despite price changes

Scott Galloway’s Perspective on Pricing Power
Scott Galloway places significant emphasis on pricing power as a key determinant of a company’s long-term
viability. According to him, pricing power is a hallmark of the most successful brands, which he often
refers to as “The Four” – Amazon, Apple, Facebook, and Google – companies that dominate their markets
largely due to their ability to control pricing dynamics.

The Role of Brand Equity
Galloway argues that pricing power is closely tied to brand equity. Brands that create strong emotional
connections with consumers gain the flexibility to charge premium prices. He stresses that brand loyalty
and perceived value are critical in sustaining pricing power, especially in industries with commoditized
products.

Pricing Power as a Competitive Moat
In Galloway’s framework, pricing power serves as a competitive moat that protects companies from rivals.
Firms with substantial pricing power can invest more in innovation, marketing, and customer experience,
which reinforces their market position. This cycle helps maintain a virtuous circle of growth and
profitability.



Factors Influencing Pricing Power
Several factors contribute to a company’s ability to exert pricing power. Understanding these elements is
vital for businesses aiming to strengthen their market position and financial performance.

Product Differentiation
Unique products or services that solve specific problems or offer superior features enable companies to
charge higher prices. Differentiation reduces direct price competition and increases customer willingness to
pay a premium.

Customer Loyalty and Switching Costs
High customer loyalty and significant switching costs increase pricing power. When consumers are
reluctant or find it inconvenient to switch to competitors, firms can maintain elevated prices without
risking loss of business.

Market Structure and Competition
The degree of competition in the market also impacts pricing power. Companies operating in monopolistic
or oligopolistic markets typically enjoy greater pricing power compared to those in highly competitive or
commoditized sectors.

Supply Chain and Cost Control
Efficient supply chain management and cost control can enhance pricing power by allowing companies to
maintain margins while offering competitive prices or absorbing cost fluctuations.

Strategies to Build and Maintain Pricing Power
Developing robust pricing power requires deliberate strategic actions. Companies must focus on value
creation, differentiation, and customer engagement to sustain their ability to set prices confidently.

Investing in Brand Building
Strong branding efforts that emphasize quality, reliability, and emotional appeal foster customer trust and
loyalty, enabling companies to command premium pricing.



Innovating Product Offerings
Continuous innovation that improves product features or introduces new solutions can justify higher prices
and attract discerning customers.

Enhancing Customer Experience
Providing exceptional customer service and personalized experiences increases perceived value, enhancing
pricing power.

Implementing Dynamic Pricing Models
Utilizing data-driven pricing strategies that adjust prices based on market demand, customer segments, or
competitive pressures allows companies to optimize revenue without alienating customers.

Examples of Companies with Strong Pricing Power
Several companies exemplify strong pricing power, often cited by Scott Galloway in his analysis. These
firms have demonstrated consistent ability to raise prices while maintaining or growing their customer
base.

Apple Inc.
Apple’s premium brand image and innovative product ecosystem enable it to set prices higher than
competitors while retaining immense customer loyalty. Its pricing power is evident in the high margins
on iPhones, Macs, and services.

Amazon
Amazon leverages a combination of scale, customer convenience, and a wide product range to exert pricing
power, particularly in its cloud computing division (AWS) and subscription services.

Nike
Nike’s strong brand identity and innovative product lines allow it to price products above average market
rates, supported by loyal consumer segments and effective marketing.



Luxury Brands
Companies in the luxury sector, such as Louis Vuitton and Rolex, maintain significant pricing power due to
exclusivity, craftsmanship, and brand prestige.

The Impact of Pricing Power on Market and Consumer Behavior
Pricing power not only affects company profitability but also influences broader market dynamics and
consumer decision-making patterns. Understanding these impacts is crucial for strategic planning.

Market Stability and Profit Margins
Companies with strong pricing power contribute to market stability by avoiding price wars and margin
erosion. This stability encourages investment and innovation across industries.

Consumer Perception and Value Assessment
Pricing power shapes how consumers perceive value. Premium pricing can signal quality and status,
affecting purchasing behavior and brand loyalty.

Inflation and Economic Cycles
During inflationary periods, firms with pricing power can better manage cost increases without sacrificing
demand, thereby preserving financial health.

Competitive Responses
When a company exercises pricing power, competitors may respond by enhancing value propositions,
innovating, or adjusting pricing strategies, leading to dynamic market competition.

Pricing power is a key indicator of brand strength and market dominance

Scott Galloway highlights its importance in sustaining profitability and competitive advantage

Factors such as differentiation, loyalty, and market structure influence pricing power

Strategic investments in branding, innovation, and customer experience build pricing power



Examples like Apple and Amazon demonstrate real-world applications of pricing power

Frequently Asked Questions

Who is Scott Galloway and what is his perspective on pricing power?
Scott Galloway is a professor, author, and entrepreneur known for his insights into business and technology.
He emphasizes that pricing power is a company's ability to raise prices without losing customers, which is
crucial for sustainable profitability.

Why does Scott Galloway consider pricing power important for
businesses?
Galloway argues that pricing power is essential because it allows companies to maintain profit margins
even during inflation or increased costs, giving them a competitive advantage and long-term financial
health.

How does Scott Galloway suggest companies develop strong pricing
power?
He suggests building strong brands, creating unique value propositions, and ensuring customer loyalty are
key strategies for developing pricing power, as these factors reduce price sensitivity among consumers.

Can you give an example of a company with strong pricing power
according to Scott Galloway?
Apple is often cited by Galloway as a prime example of strong pricing power due to its loyal customer base,
premium brand, and ability to command higher prices without significant customer loss.

How does pricing power affect a company's stock performance, according
to Scott Galloway?
Galloway notes that companies with strong pricing power tend to have better stock performance over time
because they can protect and grow their profit margins, attracting investors.

What role does brand strength play in pricing power according to Scott



Galloway?
Brand strength is critical in Galloway's view because a powerful brand creates emotional connections and
perceived value, enabling companies to charge premium prices.

How does Scott Galloway differentiate pricing power from market
power?
Galloway differentiates pricing power as the ability to raise prices without losing customers, while market
power refers more broadly to a company's influence in the market, including but not limited to pricing.

What industries does Scott Galloway identify as having the strongest
pricing power?
He identifies technology, luxury goods, and certain consumer brands as industries with strong pricing
power due to high brand loyalty and unique product offerings.

How can startups apply Scott Galloway's principles on pricing power?
Startups can focus on building brand identity, delivering exceptional customer experiences, and innovating
unique products or services to develop pricing power early in their growth.

Additional Resources
1. The Four: The Hidden DNA of Amazon, Apple, Facebook, and Google
In this insightful book, Scott Galloway analyzes the power and influence of the four tech giants, exploring
how they dominate markets and leverage pricing power. He delves into their business models, competitive
advantages, and strategies for maintaining consumer loyalty. The book offers valuable lessons on pricing,
branding, and market positioning.

2. Algebra of Happiness: Notes on the Pursuit of Success, Love, and Meaning
While focused broadly on life and success, Galloway touches on the importance of value creation and
pricing strategies in building meaningful businesses. He combines personal anecdotes with practical advice,
illustrating how pricing power is central to sustainable success. This book is as much about personal
development as it is about business acumen.

3. Post Corona: From Crisis to Opportunity
Galloway discusses the economic shifts triggered by the COVID-19 pandemic, including changes in
consumer behavior and pricing dynamics. He examines which companies will gain pricing power in the
post-pandemic world and how businesses can adapt to new market realities. The book provides a forward-
looking perspective on pricing strategies in uncertain times.



4. Play Bigger: How Pirates, Dreamers, and Innovators Create and Dominate Markets
Although not authored by Galloway, this book complements his ideas by exploring how companies can
achieve category dominance and, consequently, pricing power. It offers frameworks for creating new
market categories and becoming the leader within them. The insights align with Galloway’s emphasis on
branding and strategic positioning.

5. Pricing with Confidence: 10 Ways to Stop Leaving Money on the Table
This book is a practical guide to mastering pricing strategies, helping businesses enhance their pricing
power and profitability. It offers actionable techniques for value-based pricing, overcoming objections, and
optimizing price points. The content aligns well with Galloway’s focus on pricing as a critical lever in
business success.

6. Invisible Influence: The Hidden Forces that Shape Behavior
Understanding consumer psychology is key to wielding pricing power, and this book explores how subtle
influences affect buying decisions. It sheds light on how social proof, perception, and other psychological
factors can justify premium pricing. Galloway’s work often references similar principles in building strong
brands.

7. Contagious: Why Things Catch On
This book reveals why certain products and ideas become popular, which is crucial for companies seeking
to build pricing power through strong demand. It discusses factors like social currency and storytelling that
contribute to a product’s viral success. Galloway emphasizes similar strategies to enhance brand value and
pricing leverage.

8. Blue Ocean Strategy: How to Create Uncontested Market Space and Make the Competition Irrelevant
By creating unique value propositions, companies can achieve pricing power by operating in less
competitive markets. This book offers strategies to innovate and differentiate, which complements
Galloway’s views on brand dominance. It teaches how to break away from pricing wars and command
premium prices.

9. Monetizing Innovation: How Smart Companies Design the Product Around the Price
Focusing on aligning product development with pricing strategies, this book helps businesses maximize
their pricing power. It advocates for pricing to be a key consideration early in the innovation process,
ensuring products deliver value that customers are willing to pay for. The approach resonates with
Galloway’s emphasis on the intersection of value and price.
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  scott galloway pricing power: Technology and Oligopoly Capitalism Luis Suarez-Villa,
2023-04-14 Technology and Oligopoly Capitalism is a major contribution to our understanding of
how technology oligopolies are shaping America’s social, economic, and political reality. Technology
oligopolies are the most powerful socioeconomic entities in America. From cradle to grave, the
decisions they make affect the most intimate aspects of our lives, how we work, what we eat, our
health, how we communicate, what we know and believe, whom we elect, and how we relate to one
another and to nature. Their power over markets, trade, regulation, and most every aspect of our
governance is more intrusive and farther-reaching than ever. They benefit from tax breaks,
government guarantees, and bailouts that we must pay for and have no control over. Their
accumulation of capital creates immense wealth for a minuscule elite, deepening disparities while
politics and governance become ever more subservient to their power. They determine our skills and
transform employment through the tools and services they create, as no other organizations can.
They produce a vast array of goods and services with labor, marketing, and research that are more
intrusively controlled than ever, as workplace rights and job security are curtailed or disappear. Our
consumption of their products—and their capacity to promote wants—is deep and far reaching, while
the waste they generate raises concerns about the survival of life on our planet. And their links to
geopolitics and the martial domain are stronger than ever, as they influence how warfare is waged
and who will be vanquished. Technology and Oligopoly Capitalism’s critical, multidisciplinary
perspective provides a systemic vision of how oligopolistic power shapes these forces and
phenomena. An inclusive approach spans the spectrum of technology oligopolies and the ways in
which they deploy their power. Numerous, previously unpublished ideas expand the repertory of
established work on the topics covered, advancing explanatory quality—to elucidate how and why
technology oligopolies operate as they do, the dysfunctions that accompany their power, and their
effects on society and nature. This book has no peers in the literature, in its scope, the
unprecedented amount and diversity of documentation, the breadth of concepts, and the vast
number of examples it provides. Its premises deserve to be taken into account by every student,
researcher, policymaker, and author interested in the socioeconomic and political dimensions of
technology in America.
  scott galloway pricing power: Summary of Scott Galloway's Adrift Milkyway Media,
2023-04-04 Buy now to get the main key ideas from Scott Galloway's Adrift Society has many
damaging stereotypes about neurodivergent people - those with ADHD, autism, and high sensitivity.
This is especially true if they are women. Until recently, psychology research was conducted
primarily on men. As a result, millions of women have been forced to live with undiagnosed or
misdiagnosed conditions, including journalist Jenara Nerenberg. In Divergent Mind (2020),
Nerenberg explores the minds of neurodivergent people. She highlights their strengths and talents,
and offers practical tips for nourishing neurodivergent minds. Through personal stories, research,
and analysis, Nerenberg shows that neurodiversity is a valuable asset to society, and it should be
embraced and celebrated.
  scott galloway pricing power: The Algebra of Wealth Scott Galloway, 2024-04-23 AN
INSTANT #1 NEW YORK TIMES BESTSELLER A must-have guide to optimizing your life for wealth
and success, from bestselling author, NYU professor, and cohost of the Pivot podcast Scott Galloway.
Today’s workers have more opportunities and mobility than any generation before. They also face
unprecedented challenges, including inflation, labor and housing shortages, and climate volatility.
Even the notion of retirement is undergoing a profound rethink, as our lifespans extend and our
relationship with work evolves. In this environment, the tried-and-true financial advice our parents
followed is no longer enough. It’s time for a new playbook. In The Algebra of Wealth, Scott Galloway
lays bare the rules of financial success in today’s economy. In his characteristic unvarnished, no-BS
style, he explains what you need to know in order to better your chances for economic security no
matter what. You’ll learn: How to find and follow your talent, not your passion, when making career
decisions How to ride and optimize big economic waves (hard truth: market dynamics always trump



individual achievement) What small steps you can take that pay big returns later, including
diversification and tax planning How stoicism can help you minimize spending and develop better
financial habits Brimming with wise, game-changing advice from one of the world’s most popular
business school professors, The Algebra of Wealth offers a powerful framework for making the most
of what opportunities come your way.
  scott galloway pricing power: Competition, Data and Privacy in the Digital Economy Maria
Wasastjerna, 2020-07-16 Increasingly, we conduct our lives online, and in doing so, we grant access
to our personal information. The crucial feedstock of the world economy thus generated - the
commercialization and exploitation of personal data and the intrusion of digital privacy it entails -
has built an imposing edifice of market power. As we enter the third decade of the 21st century, this
detailed exploration of the interlinkage between competition and data privacy takes a critical look at
competition policy to evaluate whether the system in its current form and with the existing approach
is capable of tackling the challenges raised by the role of personal data in the shift from an offline to
an online economy. Challenging the commonplace assumption that privacy has little or no role and
relevance in competition law, the author’s penetrating analysis accomplishes the following and
more: provides an in-depth understanding of the intersection of competition and privacy in the
data-driven economy; surveys legal policy developments on the role of privacy in competition law;
underlines the importance of non-price parameters in competition, such as consumer choice; clearly
explains why and how competition law can protect privacy among its policy objectives; and
addresses challenges in measuring the intangible harm of digital privacy violation in assessing abuse
of market power. Recent case law in Europe and elsewhere, a revealing comparison between
relevant European Union (EU) and United States (US) practice, the expanded role of the EU’s
Competition Commissioner, and the likely impact of such phenomena as the coronavirus pandemic
are all drawn into the book’s remit. In her analysis of the growing privacy dimension in competition
policy, the author examines the topic from a broad perspective that includes societal, political,
economic, historical and cultural elements. Her insightful multidimensional and value-based review
will prove of immeasurable value to practitioners, academics, policymakers and enforcers in its
identification of implications for business practice as we go forward.
  scott galloway pricing power: The Case Against 2 Per Cent Inflation Brendan Brown,
2018-08-02 This book analyses the controversial and critical issue of 2% inflation targeting,
currently practised by central banks in the US, Japan and Europe. Where did the 2% target inflation
originate, and for what reason? Do these reasons stand up to scrutiny? This book explores these key
questions, contributing to the growing debate that the global 2% inflation standard prescribed by
the central banks in the advanced economies globally is actually contributing to the economic
malaise of these nations. It presents novel theoretical perspectives, intertwined with historical and
market understanding, and features analysis that draws on monetary theory (including Austrian
school), behavioural finance, and finance theory. Alongside rigorous analysis of the past and present,
the book also features forward looking chapters, exploring how the 2% global inflation standard
could collapse and what would ideally follow its demise, including a new look at the role of gold.
  scott galloway pricing power: Threshermen's Review and Power Farming , 1915
  scott galloway pricing power: Buy Now Emily West, 2022-02-22 How Amazon combined
branding and relationship marketing with massive distribution infrastructure to become the ultimate
service brand in the digital economy. Amazon is ubiquitous in our daily lives—we stream movies and
television on Amazon Prime Video, converse with Alexa, receive messages on our smartphone about
the progress of our latest orders. In Buy Now, Emily West examines Amazon’s consumer-facing
services to investigate how Amazon as a brand grew so quickly and inserted itself into so many
aspects of our lives even as it faded into the background, becoming a sort of infrastructure that can
be taken for granted. Amazon promotes the comfort and care of its customers (but not its workers)
to become the ultimate service brand in the digital economy. West shows how Amazon has cultivated
personalized, intimate relationships with consumers that normalize its outsized influence on our
selves and our communities. She describes the brand’s focus on speedy and seamless ecommerce



delivery, represented in the materiality of the branded brown box; the positioning of its book
retailing, media streaming, and smart speakers as services rather than sales; and the brand’s image
control strategies. West considers why pushback against Amazon’s ubiquity and market power has
come mainly from among Amazon’s workers rather than its customers or competitors, arguing that
Amazon’s brand logic fragments consumers as a political bloc. West’s innovative account, the first to
examine Amazon from a critical media studies perspective, offers a cautionary cultural study of
bigness in today’s economy.
  scott galloway pricing power: World Wide Waste: How Digital Is Killing Our Planetâ��and
What We Can Do About It Gerry McGovern, 2020-03-13 Speaking out when it's unpopular. Back in
the day, Henry David Thoreau raged at the robber barons-the big shots of their age, despoiling the
environment in the name of progress. Deep in the throes of the seemingly unstoppable growth of
tech, a modern-day Thoreau has emerged in the guise of Gerry McGovern-decrying the massive,
hidden negative impacts of tech on the environment. McGovern has thoroughly documented in
World Wide Waste how tech damages the Earth-and what we should be doing about it. It is not just
the acres of discarded computer hardware conveniently dumped in Third World countries. Every
time an email is downloaded it contributes to global warming. Every tweet, search, check of a
webpage creates pollution. Digital is physical. Those data centers are not in the Cloud. They're on
land in massive physical buildings packed full of computers hungry for energy. It seems invisible. It
seems cheap and free. It's not. Digital costs the Earth.
  scott galloway pricing power: The Cost of Free Shipping Jake Alimahomed-Wilson, Ellen
Reese, 2020-09-20 **Winner of the UALE Book Award 2021** Amazon is the most powerful
corporation on the planet and its CEO, Jeff Bezos, has become the richest person in history, and one
of the few people to profit from a global pandemic. Its dominance has reshaped the global economy
itself: we live in the age of 'Amazon Capitalism'. 'One-click' instant consumerism and its immense
variety of products has made Amazon a worldwide household name, with over 60% of US households
subscribing to Amazon Prime. In turn, these subscribers are surveilled by the corporation. Amazon is
also one of the world's largest logistics companies, resulting in weakened unions and lowered labor
standards. The company has also become the largest provider of cloud-computing services and home
surveillance systems, not to mention the ubiquitous Alexa. With cutting-edge analyses, this book
looks at the many dark facets of the corporation, including automation, surveillance, tech work,
workers' struggles, algorithmic challenges, the disruption of local democracy and much more. The
Cost of Free Shipping shows how Amazon represents a fundamental shift in global capitalism that
we should name, interrogate and be primed to resist.
  scott galloway pricing power: Power and the Engineer , 1909
  scott galloway pricing power: Post Corona Scott Galloway, 2020-11-24 New York Times
bestseller! Few are better positioned to illuminate the vagaries of this transformation than Galloway,
a tech entrepreneur, author and professor at New York University’s Stern School. In brisk prose and
catchy illustrations, he vividly demonstrates how the largest technology companies turned the crisis
of the pandemic into the market-share-grabbing opportunity of a lifetime. --The New York Times As
good an analysis as you could wish to read. --The Financial Times From bestselling author and NYU
Business School professor Scott Galloway comes a keenly insightful, urgent analysis of who stands to
win and who's at risk to lose in a post-pandemic world The COVID-19 outbreak has turned bedrooms
into offices, pitted young against old, and widened the gaps between rich and poor, red and blue, the
mask wearers and the mask haters. Some businesses--like home exercise company Peloton, video
conference software maker Zoom, and Amazon--woke up to find themselves crushed under an
avalanche of consumer demand. Others--like the restaurant, travel, hospitality, and live
entertainment industries--scrambled to escape obliteration. But as New York Times bestselling
author Scott Galloway argues, the pandemic has not been a change agent so much as an accelerant
of trends already well underway. In Post Corona, he outlines the contours of the crisis and the
opportunities that lie ahead. Some businesses, like the powerful tech monopolies, will thrive as a
result of the disruption. Other industries, like higher education, will struggle to maintain a value



proposition that no longer makes sense when we can't stand shoulder to shoulder. And the pandemic
has accelerated deeper trends in government and society, exposing a widening gap between our
vision of America as a land of opportunity, and the troubling realities of our declining wellbeing.
Combining his signature humor and brash style with sharp business insights and the occasional dose
of righteous anger, Galloway offers both warning and hope in equal measure. As he writes, Our
commonwealth didn't just happen, it was shaped. We chose this path--no trend is permanent and
can't be made worse or corrected.
  scott galloway pricing power: Demystifying Digital Transformation Nishith Sharan,Tushar
Khosla, 2019-01-03 Digital transformation is inevitable, for organisations who seek to remain
relevant in the future. The objective of any digital transformation is to innovatively apply the
technology stack to reinvent the organisation and the way in which it will engage with the customer
to deliver value to them. Given that each organisation has a unique DNA with distinctive aspirations,
the digital journey need to be individually crafted with clear purpose, technology choices, and
implementation specifics. Leaders will be called upon to take well-informed and deliberative
decisions that have enormous implications and could very well define the future of the organisation.
This book provides the necessary framework to assist leaders define their transformation agenda
and execution specifics. Authors present an integrated approach, covering technological, strategic
and organisational perspectives, while pointing out the decisions that need to be considered at
various milestones during the digital transformation journey. This is an essential handbook for the
industry leaders and transformation professionals as they embark on the digital transformation
journey.
  scott galloway pricing power: Ghost Towns & Mining Camps of the Boundary Country
Garnet Basque, 1999 Annotation The lost communities that stretch from the Okanagan to West
Kootenay come to life with 150 photographs, a dozen maps, and entertaining text.
  scott galloway pricing power: Vision-21, Space Travel for the Next Millennium , 1991
  scott galloway pricing power: Power , 1909
  scott galloway pricing power: A Pandemic of Populists Wojciech Sadurski, 2022-07-14
Explores the rise of populism in power, focusing on its causes, characteristics, impact on democracy,
and how to fight back.
  scott galloway pricing power: Prairie Farmer , 1861
  scott galloway pricing power: American Carpenter and Builder , 1910
  scott galloway pricing power: Blockchain and Crypto Currency Makoto Yano, Chris Dai,
Kenichi Masuda, Yoshio Kishimoto, 2020-04-15 This open access book contributes to the creation of
a cyber ecosystem supported by blockchain technology in which technology and people can coexist
in harmony. Blockchains have shown that trusted records, or ledgers, of permanent data can be
stored on the Internet in a decentralized manner. The decentralization of the recording process is
expected to significantly economize the cost of transactions. Creating a ledger on data, a blockchain
makes it possible to designate the owner of each piece of data, to trade data pieces, and to market
them. This book examines the formation of markets for various types of data from the theory of
market quality proposed and developed by M. Yano. Blockchains are expected to give data itself the
status of a new production factor. Bringing ownership of data to the hands of data producers,
blockchains can reduce the possibility of information leakage, enhance the sharing and use of IoT
data, and prevent data monopoly and misuse. The industry will have a bright future as soon as better
technology is developed and when a healthy infrastructure is created to support the blockchain
market.
  scott galloway pricing power: The Electrical Engineer , 1903
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