REAL ESTATE COST BASIS WORKSHEET

REAL ESTATE COST BASIS WORKSHEET IS AN ESSENTIAL TOOL FOR PROPERTY INVESTORS, ACCOUNTANTS, AND TAX
PROFESSIONALS TO ACCURATELY CALCULATE THE ADJUSTED BASIS OF REAL ESTATE HOLDINGS. UNDERSTANDING THE COST
BASIS IS CRUCIAL FOR DETERMINING CAPITAL GAINS, DEPRECIATION SCHEDULES, AND TAX LIABILITIES WHEN SELLING OR
IMPROVING PROPERTY. A COMPREHENSIVE REAL ESTATE COST BASIS WORKSHEET HELPS TRACK PURCHASE PRICE, ACQUISITION
COSTS, CAPITAL IMPROVEMENTS, AND ANY APPLICABLE DEDUCTIONS OR ADJUSTMENTS. THIS ARTICLE WILL EXPLORE THE
COMPONENTS OF A REAL ESTATE COST BASIS WORKSHEET, ITS IMPORTANCE IN TAX REPORTING, HOW TO PREPARE AND USE ONE
EFFECTIVELY, AND COMMON PITFALLS TO AVOID. \W/HETHER MANAGING RENTAL PROPERTIES OR PLANNING ASSET SALES,
MASTERING THIS WORKSHEET ENSURES BETTER FINANCIAL MANAGEMENT AND COMPLIANCE WITH IRS REGULATIONS. BELOW IS AN
OVERVIEW OF THE KEY TOPICS COVERED IN THIS ARTICLE.

UNDERSTANDING REAL EsTATE CosT Basis

o CoMPONENTS OF A ReaL ESTATE CosT BAsIs W ORKSHEET

How To PRePARE A REAL EsTATE CosT BASIS W/ ORKSHEET

USING THE W/ ORKSHEET FOR T AX REPORTING AND CAPITAL GAINS

CoMMON MISTAKES AND BEST PRACTICES

UNDERSTANDING REAL ESTATE CosT Basis

THE REAL ESTATE COST BASIS IS THE ORIGINAL VALUE ASSIGNED TO A PROPERTY FOR TAX PURPOSES. IT TYPICALLY STARTS
WITH THE PURCHASE PRICE BUT INCLUDES OTHER ELEMENTS SUCH AS ACQUISITION COSTS AND CAPITAL IMPROVEMENTS. THE
ADJUSTED COST BASIS AFFECTS HOW MUCH TAXABLE GAIN OR LOSS IS RECOGNIZED UPON THE SALE OF THE PROPERTY. PROPER
CALCULATION OF THIS BASIS IS NECESSARY TO AVOID OVERPAYING TAXES OR MISREPORTING FINANCIAL INFORMATION. A REAL
ESTATE COST BASIS WORKSHEET SERVES AS A DETAILED RECORD TO TRACK THESE VALUES SYSTEMATICALLY.

DEFINITION AND IMPORTANCE

THE COST BASIS REPRESENTS THE TOTAL INVESTMENT IN A REAL ESTATE ASSET, WHICH THE IRS USES TO CALCULATE
DEPRECIATION AND CAPITAL GAINS TAX. WITHOUT AN ACCURATE BASIS, PROPERTY OWNERS RISK ERRORS IN TAX FILINGS THAT
CAN LEAD TO PENALTIES OR MISSED TAX BENEFITS. THE WORKSHEET ENSURES THAT ALL RELEVANT COSTS ARE ACCOUNTED FOR,
INCLUDING CLOSING COSTS, LEGAL FEES, AND PROPERTY IMPROVEMENTS, THEREBY PROVIDING A RELIABLE FOUNDATION FOR TAX
CALCULATIONS.

ADJUSTED BASIS AND ITS IMPACT

OVER TIME, THE INITIAL COST BASIS IS ADJUSTED TO REFLECT CHANGES SUCH AS DEPRECIATION DEDUCTIONS, ADDITIONAL
CAPITAL IMPROVEMENTS, AND CASUALTY LOSSES. THE ADJUSTED BASIS IS CRITICAL IN DETERMINING THE TRUE GAIN OR LOSS ON
THE SALE OF REAL ESTATE. MAINTAINING AN UPDATED REAL ESTATE COST BASIS WORKSHEET THROUGHOUT OWNERSHIP HELPS IN
CALCULATING ACCURATE ADJUSTED BASIS FIGURES AND SUPPORTS COMPLIANCE WITH IRS GUIDELINES.

CoMPONENTS OF A REAL ESTATE CosT BASIS W ORKSHEET

A REAL ESTATE COST BASIS WORKSHEET INCLUDES VARIOUS CATEGORIES THAT COLLECTIVELY DEFINE THE PROPERTY'S TAX



BASIS. ACCURATELY CATEGORIZING EXPENSES AND IMPROVEMENTS IS VITAL FOR A PRECISE CALCULATION. BELOW ARE THE
PRIMARY COMPONENTS COMMONLY INCLUDED IN SUCH A \WORKSHEET.

PurcHASE PrICe AND AcQuisiTION CosTs

THE STARTING POINT OF THE COST BASIS IS THE PURCHASE PRICE OF THE PROPERTY. ACQUISITION COSTS ENCOMPASS
EXPENSES DIRECTLY RELATED TO BUYING THE PROPERTY, SUCH AS!

® | EGAL FEES AND TITLE INSURANCE

RECORDING FEES

® TRANSFER TAXES
o SURVEY COSTS

® HOME INSPECTION FEES

THESE COSTS ARE ADDED TO THE PURCHASE PRICE TO ESTABLISH THE INITIAL BASIS.

CAPITAL IMPROVEMENTS

CAPITAL IMPROVEMENTS ARE SIGNIFICANT UPGRADES OR ADDITIONS THAT ENHANCE THE PROPERTY'S VALUE OR EXTEND ITS
USEFUL LIFE. EXAMPLES INCLUDE:

® ROOF REPLACEMENT
¢ ROOM ADDITIONS

HVAC SYSTEM INSTALLATION

® MAJOR LANDSCAPING PROJECTS

STRUCTURAL RENOVATIONS

THESE EXPENDITURES INCREASE THE COST BASIS AND MUST BE CAREFULLY DOCUMENTED IN THE \WORKSHEET.

DEePRECIATION AND DEDUCTIONS

FOR INVESTMENT PROPERTIES, DEPRECIATION DEDUCTIONS REDUCE THE COST BASIS ANNUALLY. THE WORKSHEET SHOULD TRACK
THE TOTAL DEPRECIATION TAKEN TO ADJUST THE BASIS ACCORDINGLY. OTHER DEDUCTIONS SUCH AS CASUALTY LOSSES OR
INSURANCE REIMBURSEMENTS ALSO AFFECT THE ADJUSTED BASIS AND SHOULD BE RECORDED TO MAINTAIN ACCURACY.

How To PrRePARE A REAL ESTATE CosT BASIS \W ORKSHEET

PREPARING A REAL ESTATE COST BASIS WORKSHEET REQUIRES GATHERING DETAILED INFORMATION AND ORGANIZING IT
SYSTEMATICALLY. THIS PROCESS INVOLVES SEVERAL STEPS TO ENSURE ALL RELEVANT COSTS AND ADJUSTMENTS ARE
INCLUDED.



ST1ep 1: GATHER PURCHASE DOCUMENTATION

COLLECT ALL DOCUMENTS RELATED TO THE PURCHASE OF THE PROPERTY, INCLUDING THE PURCHASE CONTRACT, CLOSING
STATEMENT, AND RECEIPTS FOR ACQUISITION EXPENSES. THESE DOCUMENTS PROVIDE THE FOUNDATION FOR THE INITIAL BASIS
CALCULATION.

STeP 2: Recorbd CAPITAL IMPROVEMENTS

COMPILE INVOICES AND RECEIPTS FOR ALL CAPITAL IMPROVEMENTS MADE TO THE PROPERTY. T IS ESSENTIAL TO DISTINGUISH
BET\WEEN REPAIRS (\X/HICH ARE GENERALLY DEDUCTIBLE EXPENSES) AND IMPROVEMENTS (\X/HICH INCREASE THE BASIS). ONLY
IMPROVEMENTS THAT ADD VALUE OR EXTEND THE PROPERTY'S LIFE SHOULD BE INCLUDED.

STep 3: TRACK DePRECIATION AND OTHER ADJUSTMENTS

MAINTAIN RECORDS OF DEPRECIATION CLAIMED EACH YEAR AND ANY OTHER ADJUSTMENTS SUCH AS CASUALTY LOSSES OR
INSURANCE REIMBURSEMENTS. THIS INFORMATION IS NECESSARY TO ACCURATELY CALCULATE THE ADJUSTED BASIS OVER TIME.

STEP 4: ORGANIZE DATA IN THE W ORKSHEET

INPUT ALL GATHERED DATA INTO A STRUCTURED WORKSHEET FORMAT. T YPICAL COLUMNS INCLUDE DESCRIPTION, DATE,
AMOUNT, AND CATEGORY (PURCHASE PRICE, ACQUISITION COST, CAPITAL IMPROVEMENT, DEPRECIATION, ETC.). THIS
ORGANIZATION FACILITATES EASY UPDATES AND REVIEW.

UsING THE W ORKSHEET FOR T AX REPORTING AND CAPITAL GAINS

THE REAL ESTATE COST BASIS WORKSHEET PLAYS A PIVOTAL ROLE IN TAX REPORTING, PARTICULARLY WHEN CALCULATING
CAPITAL GAINS OR LOSSES AT THE TIME OF SALE. ACCURATE BASIS CALCULATIONS ENSURE COMPLIANCE AND OPTIMIZE TAX
OUTCOMES.

CALcULATING CAPITAL GAINS

CAPITAL GAINS ARE DETERMINED BY SUBTRACTING THE ADJUSTED COST BASIS FROM THE PROPERTY’S SELLING PRICE, LESS
SELLING EXPENSES. USING THE WORKSHEET ENSURES THE ADJUSTED BASIS REFLECTS ALL IMPROVEMENTS AND DEPRECIATION,
RESULTING IN AN ACCURATE GAIN OR LOSS FIGURE FOR TAX PURPOSES.

DEPRECIATION RECAPTURE

\X/HEN SELLING DEPRECIATED PROPERTY, PART OF THE GAIN ATTRIBUTABLE TO DEPRECIATION IS SUBJECT TO RECAPTURE AND
TAXED AT HIGHER RATES. THE WORKSHEET HELPS QUANTIFY TOTAL DEPRECIATION TAKEN, WHICH IS CRUCIAL FOR COMPUTING
RECAPTURE TAX OBLIGATIONS PRECISELY.

RecorDKEEPING FOR IRS COMPLIANCE

A WELL-MAINTAINED REAL ESTATE COST BASIS WORKSHEET SUPPORTS THOROUGH DOCUMENTATION FOR IRS AUDITS OR
INQUIRIES. |T DEMONSTRATES PROPER ACCOUNTING OF BASIS ADJUSTMENTS AND SUBSTANTIATES THE REPORTED CAPITAL GAINS
OR LOSSES, REDUCING THE RISK OF DISPUTES OR PENALTIES.



CoMMON MISTAKES AND BEST PRACTICES

ERRORS IN CALCULATING AND MAINTAINING THE REAL ESTATE COST BASIS WORKSHEET CAN LEAD TO SIGNIFICANT TAX
CONSEQUENCES. AWARENESS OF COMMON PITFALLS AND ADHERENCE TO BEST PRACTICES ENHANCES ACCURACY AND
COMPLIANCE.

CoMMON MISTAKES

FAILING TO INCLUDE ALL ACQUISITION COSTS BEYOND THE PURCHASE PRICE
o CONFUSING REPAIRS WITH CAPITAL IMPROVEMENTS

e NEGLECTING TO ADJUST BASIS FOR DEPRECIATION

e OVERLOOKING CASUALTY LOSSES OR INSURANCE REIMBURSEMENTS

® INADEQUATE DOCUMENTATION OF EXPENSES AND IMPROVEMENTS

BesT PRACTICES

e MAINTAIN DETAILED RECORDS AND RECEIPTS FOR ALL RELATED EXPENSES

® UPDATE THE WORKSHEET REGULARLY TO REFLECT NEW IMPROVEMENTS OR DEDUCTIONS

e CONSULT TAX PROFESSIONALS TO ENSURE COMPLIANCE WITH IRS RULES

® |USE CONSISTENT CATEGORIZATION TO AVOID CONFUSION BETWEEN REPAIRS AND IMPROVEMENTS

® REVIEW THE WORKSHEET ANNUALLY IN CONJUNCTION WITH TAX FILINGS

FREQUENTLY AskeD QUESTIONS

\WHAT IS A REAL ESTATE COST BASIS WORKSHEET?

A REAL ESTATE COST BASIS WORKSHEET IS A TOOL USED TO CALCULATE THE COST BASIS OF A PROPERTY, INCLUDING THE
PURCHASE PRICE, CLOSING COSTS, IMPROVEMENTS, AND OTHER ADJUSTMENTS, TO DETERMINE CAPITAL GAINS OR LOSSES FOR
TAX PURPOSES.

WHY IS CALCULATING COST BASIS IMPORTANT IN REAL ESTATE?

CALCULATING THE COST BASIS IS IMPORTANT BECAUSE IT HELPS DETERMINE THE TAXABLE GAIN OR LOSS WHEN YOU SELL THE
PROPERTY, AFFECTING HOW MUCH CAPITAL GAINS TAX YOU MAY OWE.

\WHAT EXPENSES CAN BE INCLUDED IN A REAL ESTATE COST BASIS WORKSHEET?

EXPENSES SUCH AS THE PURCHASE PRICE, CLOSING COSTS, LEGAL FEES, TITLE INSURANCE, AND CAPITAL IMPROVEMENTS (E.G./
RENOVATIONS OR ADDITIONS) CAN BE INCLUDED IN THE COST BASIS.



CAN A COST BASIS WORKSHEET HELP WITH DEPRECIATION CALCULATIONS?

YES, A COST BASIS WORKSHEET HELPS ESTABLISH THE INITIAL BASIS FROM WHICH DEPRECIATION IS CALCULATED, WHICH IS
CRUCIAL FOR RENTAL PROPERTIES AND OTHER INVESTMENT REAL ESTATE.

How DO CAPITAL IMPROVEMENTS AFFECT THE COST BASIS ON THE WORKSHEET?

CAPITAL IMPROVEMENTS ARE ADDED TO THE ORIGINAL COST BASIS, INCREASING THE TOTAL BASIS AND REDUCING THE TAXABLE
GAIN UPON SALE.

IS THE COST BASIS WORKSHEET USEFUL FOR INHERITED REAL ESTATE PROPERTIES?

YES, IT HELPS DETERMINE THE STEPPED-UP BASIS OF INHERITED PROPERTIES, WHICH IS GENERALLY THE FAIR MARKET VALUE AT
THE DATE OF THE PREVIOUS OWNER'S DEATH.

CAN THE COST BASIS WORKSHEET ASSIST IN 103 1 EXCHANGES?

YES, THE WORKSHEET HELPS TRACK THE ADJUSTED BASIS OF THE RELINQUISHED PROPERTY, WHICH IS NECESSARY FOR
CALCULATING GAINS DEFERRED IN A 103 T LIKE-KIND EXCHANGE.

\W/HERE CAN | FIND A TEMPLATE FOR A REAL ESTATE COST BASIS WORKSHEET?

TEMPLATES FOR REAL ESTATE COST BASIS WORKSHEETS CAN BE FOUND ON FINANCIAL WEBSITES, TAX PREPARATION
SOFTWARE, OR THROUGH A REAL ESTATE ACCOUNTANT OR TAX PROFESSIONAL.

ADDITIONAL RESOURCES

1. ReaL ESTATE CosT BAsis ExpLAINED: A COMPREHENSIVE GUIDE

THIS BOOK OFFERS A DETAILED EXPLANATION OF COST BASIS IN REAL ESTATE, COVERING EVERYTHING FROM PURCHASE PRICE
CALCULATIONS TO IMPROVEMENTS AND DEPRECIATION. |T IS IDEAL FOR INVESTORS AND HOMEOWNERS WHO WANT TO
ACCURATELY DETERMINE THEIR TAXABLE GAINS. THE GUIDE INCLUDES PRACTICAL WORKSHEETS AND EXAMPLES TO SIMPLIFY
COMPLEX CONCEPTS.

2. MASTERING REAL ESTATE CoST BASIS WORKSHEETS FOR TAX EFFICIENCY

FOCUSED ON MAXIMIZING TAX BENEFITS, THIS BOOK TEACHES READERS HOW TO USE COST BASIS WORKSHEETS EFFECTIVELY FOR
REAL ESTATE INVESTMENTS. |T EXPLORES COMMON PITFALLS AND PROVIDES STEP-BY-STEP INSTRUCTIONS FOR TRACKING COSTS
AND ADJUSTMENTS. INVESTORS WILL FIND STRATEGIES TO MINIMIZE CAPITAL GAINS TAXES THROUGH PROPER RECORD-KEEPING.

3. THE ComPLETE REAL ESTATE INVESTOR’s COST BASIs WorkeoOK

DESIGNED AS BOTH A REFERENCE AND INTERACTIVE WORKBOOK, THIS TITLE HELPS INVESTORS CALCULATE AND MAINTAIN
ACCURATE COST BASIS RECORDS. |T INCLUDES TEMPLATES AND WORKSHEETS THAT CAN BE USED FOR RESIDENTIAL AND
COMMERCIAL PROPERTIES ALIKE. READERS GAIN A PRACTICAL TOOLSET TO ENHANCE THEIR INVESTMENT ACCOUNTING.

4. REAL ESTATE TAX STRATEGIES: UNDERSTANDING COST BASIS AND DEPRECIATION

THIS GUIDE DIVES INTO THE RELATIONSHIP BETWEEN COST BASIS AND DEPRECIATION, EXPLAINING HOW THESE FACTORS
INFLUENCE TAX LIABILITIES. |T OFFERS DETAILED EXAMPLES AND WORKSHEETS TO ASSIST PROPERTY OWNERS IN DETERMINING
ADJUSTED BASIS FIGURES. THE BOOK IS SUITABLE FOR BOTH NOVICE AND EXPERIENCED REAL ESTATE INVESTORS.

5. STeP-BY-STEP REAL ESTATE COST BASsIs CALCULATION

IDEAL FOR BEGINNERS, THIS BOOK BREAKS DOWN THE PROCESS OF CALCULATING COST BASIS INTO SIMPLE STEPS. |IT COVERS
INITIAL ACQUISITION COSTS, CAPITAL IMPROVEMENTS, AND CLOSING EXPENSES WITH EASY-TO-FOLLOW WORKSHEETS. THIS
RESOURCE HELPS READERS AVOID COMMON ERRORS AND ENSURES ACCURATE TAX REPORTING.

6. ADVANCED REAL ESTATE CoST BASIS TECHNIQUES AND \W ORKSHEETS
FOR SEASONED INVESTORS, THIS BOOK EXPLORES COMPLEX SCENARIOS SUCH AS INHERITED PROPERTY, 103 1 EXCHANGES, AND



PARTIAL SALES. |T PROVIDES SPECIALIZED WORKSHEETS TO HANDLE THESE CASES AND OPTIMIZE COST BASIS ADJUSTMENTS. THE
BOOK ALSO DISCUSSES IRS RULES AND AUDIT CONSIDERATIONS.

7. REAL ESTATE ACCOUNTING MADE SimpLE: CoST BASIS AND BEYOND

THIS BOOK INTEGRATES COST BASIS CALCULATION INTO BROADER REAL ESTATE ACCOUNTING PRACTICES. |T SHOWS HOW TO
MAINTAIN COMPREHENSIVE FINANCIAL RECORDS, INCLUDING COST BASIS WORKSHEETS, DEPRECIATION SCHEDULES, AND EXPENSE
TRACKING. READERS WILL IMPROVE THEIR OVERALL ACCOUNTING ACCURACY AND COMPLIANCE.

8. CosT BASIS MANAGEMENT FOR REAL ESTATE PROFESSIONALS

TARGETED AT REAL ESTATE AGENTS, BROKERS, AND ACCOUNTANTS, THIS BOOK EMPHASIZES MANAGING COST BASIS DATA FOR
CLIENTS. IT INCLUDES CUSTOMIZABLE WORKSHEETS AND TOOLS TO ENSURE ACCURATE REPORTING AND CLIENT EDUCATION. THE
TEXT ALSO COVERS LEGAL AND REGULATORY UPDATES AFFECTING COST BASIS CALCULATIONS.

Q. ESSENTIAL WORKSHEETS FOR REAL ESTATE CoST BASIS AND CAPITAL GAINS

THIS PRACTICAL WORKBOOK COMPILES ESSENTIAL COST BASIS WORKSHEETS DESIGNED TO SIMPLIFY CAPITAL GAINS
CALCULATIONS. |T PROVIDES CLEAR INSTRUCTIONS AND EXAMPLES FOR USE IN VARIOUS REAL ESTATE TRANSACTIONS. THE
BOOK IS A HANDY REFERENCE FOR INVESTORS, TAX PREPARERS, AND FINANCIAL ADVISORS.
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provides up-to-date tips on environmental credits for green initiatives. As global leader in tax and
advisory services, it's no surprise that this EY (formerly Ernst & Young) guide has been rated the #1
choice in tax prep by USA Today. Distilling complex tax information into straightforward language,
this resource is essential reading for anyone preparing to file a federal income tax return. You'll find
hundreds of examples illustrating how tax laws work, plus sample forms and schedules that help you
fill out your return step by step. We can help you save time and money as you: Discover the 50 most
commonly overlooked deductions Find specific solutions to your particular circumstances Streamline
the filing process with the tax organizer and tax calendar Follow a checklist of key tax breaks you
may be eligible to use Preparing your own taxes doesn't have to mean wading through tax code or
missing deductions. This guide contains the insight of EY professionals, plus the tools and references
that can help ease the process. The EY Tax Guide 2015 provides the information you need to file
your taxes yourself, with confidence.
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real estate cost basis worksheet: Ernst & Young Tax Guide 2017 Ernst & Young LLP,
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Guide 2017 is the American taxpayer's essential companion, providing the answers you need
alongside trusted advice from EY professionals and turning filing your taxes into a simple process.
This book brings clarity and ease to an otherwise complex process, helping you see past
impenetrable regulations to maximize your return. Covering issues that the normal taxpayer
encounters year-in and year-out, this world-class guidebook has been updated to align with the most
recent tax law changes that are often misunderstood and typically overlooked in other guides,
including a new chapter with insights on the 3.8% levy on certain investment income known as the
Net Investment Income Tax (NIIT). This year's guide also includes additional insight on simplified
procedures for tangible property regulations and how they affect both individuals and businesses.
Situational solutions offer specific advice tailored to homeowners, self-employed entrepreneurs,
business executive, and senior citizens, helping you take advantage of every savings opportunity the
government offers. At-a-Glance features provide quick guidance on tax breaks and overlooked
deductions, new tax laws, and how to avoid common errors so you can dip in as needed and find the
answers you need quickly. The EY Tax professionals keep track of tax law so you don't have to. Their
in-depth knowledge and years of experience work together to help you file your taxes correctly and
on time, without leaving your hard-earned money on the table. This invaluable resource will help
you: Maximize your return with tax breaks and deductions See how the law has changed since last
year's filing Avoid 25 common, costly preparation errors Identify 50 most overlooked deductions Get
focused guidance on your specific tax situation No need to wade through volumes of IRS rulings or
indecipherable accounting jargon; top-level tax advice in accessible language is an EY specialty.
Make 2017 the year of frustration-free filing, and join the ranks of happy taxpayers with the EY Tax
Guide 2017.
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2017-11-13 Everything you need to prepare you 2017 tax return!--Cover.

real estate cost basis worksheet: Your Federal Income Tax for Individiuals 2011 Internal
Revenue Service, 2012-01-05 Official Internal Revenue Publication (IRS). Valuable reference tool for
filing federal income tax. IRS Publication 17 covers general rules for filing and supplements
information contained in your tax instructions. Also explains the tax laws to insure you only pay the
tax you owe and no more.

real estate cost basis worksheet: J.K. Lasser's Your Income Tax 2007 ]J.K. Lasser Institute,
2007-02-09 Written by a team of tax specialists, J.K. Lasser’s Your Income Tax 2007 is the nation’s
all-time top-selling tax guide. It’s filled with expert advice and guidance—including over 2,500
easy-to-follow tax tips and strategies—that will help you plan and file your 2006 tax return in the
most efficient way possible.
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2019-02-15 America's most trusted tax advice, backed by detailed citations of authoritative tax
references J.K. Lasser's Your Income Tax Professional Edition 2019 is the tax preparer's guide to
smart tax filing and planning. The Professional Edition not only includes the trusted guidance, clear
advice, and money-saving tips featured in Your Income Tax, but also provides citations of tax
authorities to help tax professionals easily locate the law, IRS rulings and court decisions that
support the text. Fully up to date with the newest changes for 2018 tax returns, expert guidance
from J.K. Lasser helps you maximize deductions and shelter income while providing hundreds of
examples of how tax laws apply to individual situations. While evolving tax law can get very complex
very quickly, this invaluable guide is designed to help you find the answers you need without wading
through volumes of the Internal Revenue Code or IRS materials. Special icons call out new laws, IRS
rulings, court decisions, filing pointers and planning strategies, allowing you to locate important
information without breaking your workflow. Keeping up with changes to tax law is itself a full-time
job—if it's not your full-time job, let the experts at J.K. Lasser do the legwork for you! Read from
beginning to end or dip in and out as needed—this exceptional resource will help you: Get expert
answers to tough tax situations quickly Navigate new laws, court decisions, IRS rulings, and more
Locate authoritative sources easily with citations of references from the Code, the courts and the
IRS. Avoid common pitfalls and adopt smart planning strategies for next year Accessible,
down-to-earth tax advice is always appreciated, but professional tax preparers need more—such as
authoritative sources to back their advice and clarify tricky situations that their clients may
encounter. ].K. Lasser's Your Income Tax Professional Edition 2019 provides a quick one-stop
resource for every tax pro, merging detailed citations with America's most trusted tax advice for
over 65 years.
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Locate authoritative sources easily with citations of references from the Code, the courts and the
IRS. Avoid common pitfalls and adopt smart planning strategies for next year Accessible,
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