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principles of economics wolfers reviews have become an essential resource for students,
educators, and professionals seeking a comprehensive understanding of economic concepts. This
article delves into the critical analysis of the book "Principles of Economics" by Justin Wolfers,
exploring its content, pedagogical approach, and overall impact on economic education. The reviews
highlight the clarity of explanation, real-world applications, and the integration of behavioral
economics, which set this textbook apart from traditional resources. Additionally, the article covers
the strengths and weaknesses identified by various reviewers, emphasizing how Wolfers’ work
addresses contemporary economic issues. Readers will gain insight into the book’s structure,
coverage of fundamental economic principles, and its suitability for different learning environments.
The discussion also includes comparisons with other leading economics textbooks to provide a well-
rounded perspective. Following this introduction, a detailed table of contents guides the reader
through the main sections of the review.
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Overview of Principles of Economics by Justin Wolfers

The "Principles of Economics" authored by Justin Wolfers is a contemporary textbook designed to
introduce readers to core economic theories and practical applications. This work is distinguished by
its inclusion of behavioral economics alongside classical and neoclassical models, providing a more
holistic view of economic decision-making. The book aims to cater to undergraduate students by
balancing theoretical frameworks with empirical data and case studies. According to various
principles of economics Wolfers reviews, the text is praised for its accessibility and relevance, making
complex topics understandable without sacrificing academic rigor. Wolfers’ expertise as an economist
and policy advisor enriches the content, bringing real-world perspectives into the academic sphere.
The book’s layout facilitates incremental learning, allowing readers to build foundational knowledge
before tackling advanced topics.

Content and Pedagogical Approach

One of the most notable aspects of the textbook, as emphasized in principles of economics Wolfers
reviews, is its pedagogical structure. The book is organized into thematic chapters that cover



microeconomics, macroeconomics, market dynamics, and policy implications. Each chapter integrates
graphical analysis, mathematical models, and narrative explanations to cater to diverse learning
preferences. Wolfers incorporates contemporary examples and data-driven discussions to link theory
with practice effectively. The textbook also emphasizes critical thinking and problem-solving,
encouraging students to analyze economic issues from multiple perspectives.

Inclusion of Behavioral Economics

Wolfers’ book stands out by integrating behavioral economics topics, which examine how
psychological factors influence economic decisions. This inclusion reflects modern economic research
trends and offers students a broader understanding beyond traditional rational-agent models. The
coverage of behavioral biases, decision heuristics, and experimental economics is well-received in
reviews, highlighting its role in preparing students for real-world economic challenges.

Use of Real-World Examples and Data

The textbook frequently employs current events, policy debates, and statistical data to illustrate
economic principles. This approach enhances engagement and helps learners connect theory with
everyday economic phenomena. Wolfers’ use of case studies from various industries and countries
adds depth and diversity to the learning experience.

Strengths Highlighted in Wolfers Reviews

Reviews of principles of economics Wolfers consistently commend several key strengths of the
textbook. These strengths contribute to its reputation as a valuable educational resource.

e Clarity and Accessibility: The writing style is clear and concise, making complex concepts
approachable for beginners and non-specialists.

* Comprehensive Coverage: The book covers a wide range of economic topics, from
fundamentals to advanced issues, ensuring a well-rounded education.

 Integration of Behavioral Insights: Incorporating behavioral economics enriches the
traditional curriculum and reflects current academic trends.

e Engaging Pedagogy: The use of examples, exercises, and visual aids supports active learning
and reinforces understanding.

e Relevance to Current Economic Issues: The textbook addresses contemporary challenges
such as inequality, market failures, and policy responses.



Critiques and Areas for Improvement

Despite its many strengths, principles of economics Wolfers reviews also point out some limitations
and areas where the textbook could be enhanced. Constructive criticism helps guide future editions
and improvements.

Depth in Certain Topics

Some reviewers note that while the textbook provides broad coverage, certain complex topics may
lack depth for advanced students. Topics such as international trade theory and advanced
macroeconomic modeling could benefit from more detailed treatment.

Mathematical Rigor

The book aims to be accessible, which sometimes results in simplified mathematical presentations.
Although this aids beginners, some reviewers suggest supplementary materials for students requiring
a more rigorous quantitative approach.

Balance Between Theory and Application

A few critiques highlight the need for a better balance between theoretical exposition and practical
application. While real-world examples are plentiful, deeper analytical exercises could further
enhance learning outcomes.

Comparative Analysis with Other Economics Textbooks

When compared to other leading economics textbooks, principles of economics Wolfers demonstrates
unique features and competitive advantages. This section examines how Wolfers’ work stands
relative to similar offerings in the field.

Comparison with Mankiw’s Principles of Economics

Mankiw’s textbook is widely used and known for its straightforward approach and extensive use of
examples. Wolfers’ book differentiates itself by integrating behavioral economics and providing a
more data-driven perspective. Both are accessible, but Wolfers places greater emphasis on empirical
analysis and policy relevance.

Comparison with Krugman and Wells’ Economics

The Krugman and Wells textbook is praised for its narrative style and focus on macroeconomic issues.
Wolfers offers a more balanced treatment of micro and macroeconomics, with additional attention to
behavioral factors. This makes Wolfers’ book more comprehensive in scope.



Unique Contributions of Wolfers’ Textbook

Wolfers’ experience in policy and academia brings a distinctive voice to economic education. The
textbook’s real-world orientation, combined with behavioral insights, equips students with tools
relevant for contemporary economic analysis and decision-making.

Implications for Students and Educators

The principles of economics Wolfers reviews underscore the textbook’s value for both students and
instructors. Its clarity, breadth, and modern approach make it a strong candidate for introductory
economics courses at the undergraduate level.

e For Students: The textbook supports foundational learning while preparing students for more
advanced study or professional application of economics.

e For Educators: The organized structure and pedagogical tools facilitate curriculum design and
classroom engagement.

e Supplementary Use: The book can be effectively paired with additional quantitative resources
or specialized readings to address its noted limitations.

e Adaptability: Its content suits diverse educational settings, including traditional, online, and
hybrid courses.

In summary, principles of economics Wolfers reviews reveal a textbook that successfully bridges
theory and practice, offering a robust introduction to economics that reflects contemporary
scholarship and real-world issues. Its thoughtful design and comprehensive scope continue to
influence economic education positively.

Frequently Asked Questions

What is the general reception of 'Principles of Economics' by
Wolfers in recent reviews?

Recent reviews of 'Principles of Economics' by Wolfers highlight its clear explanations and engaging
writing style, making complex economic concepts accessible to a broad audience.

How do reviewers assess the usefulness of Wolfers' 'Principles
of Economics' for beginners?

Reviewers generally agree that Wolfers' 'Principles of Economics' is highly useful for beginners, as it
introduces foundational economic principles with practical examples and minimal jargon.



Are there any criticisms mentioned in reviews about
'Principles of Economics' by Wolfers?

Some reviews point out that while 'Principles of Economics' by Wolfers is comprehensive, it
occasionally oversimplifies certain advanced topics, which might leave more experienced readers
wanting more depth.

Does Wolfers' 'Principles of Economics' include contemporary
economic issues according to reviews?

Yes, reviewers appreciate that Wolfers integrates contemporary economic issues and real-world
applications, helping readers connect theory with current economic events.

How does 'Principles of Economics' by Wolfers compare to
other economics textbooks based on reviews?

Based on reviews, Wolfers' textbook is praised for its engaging narrative and accessibility, often
standing out from other economics textbooks that can be more technical and less approachable.

Additional Resources

1. Principles of Economics by N. Gregory Mankiw

This widely used textbook provides a comprehensive introduction to economic principles, covering
topics such as supply and demand, market structures, and monetary policy. Mankiw’s clear writing
style and real-world examples help students grasp complex concepts. Wolfers praises its accessibility
and relevance in introductory economics education.

2. The Economic Naturalist: In Search of Explanations for Everyday Enigmas by Robert H. Frank
Frank uses everyday questions to explain fundamental economic principles, making the subject
approachable and engaging. The book emphasizes the application of economics to understand human
behavior and societal trends. Wolfers highlights its effectiveness in illustrating economics in daily life.

3. Freakonomics: A Rogue Economist Explores the Hidden Side of Everything by Steven D. Levitt and
Stephen J. Dubner

This bestseller challenges conventional wisdom by applying economic theory to diverse and unusual
topics. It encourages readers to think critically about incentives and the hidden forces shaping
decisions. According to Wolfers, it's a compelling read that popularizes economics beyond academia.

4. Economics in One Lesson by Henry Hazlitt

Hazlitt's classic book distills economics into a single, clear lesson about the importance of considering
long-term consequences and all groups affected by economic decisions. Its straightforward approach
has made it a favorite among students and educators alike. Wolfers appreciates its enduring clarity
and practical insights.

5. Thinking, Fast and Slow by Daniel Kahneman

Though primarily a psychology book, Kahneman’s exploration of decision-making processes has
profound implications for economics, particularly behavioral economics. The book differentiates
between intuitive and deliberate thinking, affecting economic choices. Wolfers recommends it for



understanding the cognitive biases that influence economic behavior.

6. Misbehaving: The Making of Behavioral Economics by Richard H. Thaler

Thaler chronicles the development of behavioral economics, blending storytelling with rigorous
analysis. The book explains how traditional economic models often fail to predict real-world behavior
due to irrationality. Wolfers praises it for providing insights into the human factors behind economic
theory.

7. Basic Economics by Thomas Sowell

Sowell’s book offers an accessible explanation of economic principles without jargon, making it
suitable for general readers. It covers a broad range of topics, from price systems to government
intervention. Wolfers notes its effectiveness in demystifying economics for a broad audience.

8. Good Economics for Hard Times by Abhijit V. Banerjee and Esther Duflo

Written by Nobel laureates, this book addresses pressing economic issues such as inequality,
immigration, and globalization with evidence-based analysis. It challenges simplistic economic
narratives and advocates for nuanced policy solutions. Wolfers commends its thoughtful approach to
contemporary economic challenges.

9. The Wealth of Nations by Adam Smith

As the foundational text of classical economics, Smith’s work lays out the principles of free markets,
division of labor, and the invisible hand. Despite its age, it remains relevant for understanding
economic thought’s evolution. Wolfers respects its historical significance and continuing influence on
economic policy and theory.
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principles of economics wolfers reviews: Principles of Economics Betsey Stevenson, Justin
Wolfers, 2023-01-25 Stevenson/Wolfers is built around the idea that ‘every decision is an economic
decision’. It is the perfect choice for Principles of Economics courses and for economics majors and
nonmajors alike.

principles of economics wolfers reviews: Principles of Law and Economics Antony W.
Dnes, 2018-07-27 This is a new and significantly updated edition of a standard text for the field of
Law and Economics. Taking a straightforward approach and written in an accessible manner without
reliance on mathematical modelling, it is aimed at Law and Economics students in law schools as
well as economics departments. New to this edition is new and substantially increased coverage of
more contemporary fields of vision in the Law and Economics paradigm, such as Intellectual
Property, Family Law, and Behavioural Economics. With an array of exercises and questions
throughout the book, and extensive references to further reading, this text reflects the way Law and
Economics is taught in a contemporary context.

principles of economics wolfers reviews: Teaching Principles of Microeconomics Mark
Maier, Phil Ruder, 2023-01-06 Abundant with practical advice and ready-to-use teaching examples,
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this dynamic guide will help both new and experienced instructors of Principles of Microeconomics
to reconsider and refine their courses. Mark Maier and Phil Ruder assemble the wisdom of 25
eminent scholars of economic education on how best to introduce students to the discipline and
inspire a long-lasting passion for microeconomics.

principles of economics wolfers reviews: Principles of Microeconomics Martin Kolmar,
2017-09-11 This text provides a comprehensive and unique introduction to modern microeconomics.
It pursues an integrative approach by putting the main findings of economics into a broader
perspective; theories are critically reflected on from a philosophical standpoint and by comparing
them to approaches found in the social sciences, while implications for the design of the legal system
and business practices are highlighted throughout. In addition, the book presents brief examples
and comprehensive case studies to facilitate an understanding of the theories’ real-world
implications. Starting from the question as to why and how societies organize economic activity, the
book adopts an institutional perspective to analyze the potential and limitations of different market
types with regard to alleviating scarcity and achieving distributive objectives. It not only covers
traditional rational-choice models, but also systematically introduces readers to important findings
from behavioral economics and psychology. A companion workbook is available which features a
wide variety of exercises, ranging from basic multiple-choice questions to challenging mathematical
problems and case study scenarios.

principles of economics wolfers reviews: Meaningful Economics Bart J. Wilson, 2024
Economics has a problem--the discipline cannot distinguish the causes of human action from the
consequences of human action. Economists deal with matters of fact, not with feelings and morals.
They model representations of optimal agents, not flesh-and-blood human beings in ordinary life. By
assuming that incentives and self-interest are sufficient to explain economic activity, economic
science proceeds as if the human mind does not matter. But the origins of our actions--ideas--do
indeed matter. They make us human. In Meaningful Economics, Bart J. Wilson challenges economics
to directly engage human beings as we really are, not as economists ideally assume. Wilson argues
that economic science is as much about purposes and human values as it is about incentives.
Moreover, he shows how the outcomes of our decisions (costs and benefits) and the origins of our
decisions (motives and goals) can be understood in an integrated way. Over the course of the book,
Wilson develops a framework that connects the origins of human action to the outcomes of human
action, explaining human conduct with causes and effects. He then shows how three basic principles
of economics--trade, specialization, and property--require meaning, values, and purpose. With a
fresh perspective and a novel theoretical framework that bridges economics and ethics, Meaningful
Economics explains the roots of human conduct and its economic effects by grounding a science of
economics in the moral sentiments that prompt human beings to act.

principles of economics wolfers reviews: Loose-Leaf Version for Principles of Economics
Betsey Stevenson, Justin Wolfers, 2023-02-17

principles of economics wolfers reviews: Handbook of Teaching Philosophy to
Economists Giancarlo Ianulardo, John B. Davis, Ricardo F. Crespo, 2025-09-10 In recent years
there have been increasing calls for a revision of the economics curriculum to address the most
pressing and challenging issues facing society. This erudite Handbook bridges the gap between a
flourishing body of scholarship in the philosophy of economics literature and an economics
education in need of a deeper rethinking, as felt by both students and educators. It provides
practical pedagogical insights on how to structure courses in the philosophy of economics and how
to link them to studentsO economics backgrounds.

principles of economics wolfers reviews: The Economics Anti-Textbook Rod Hill,
Professor Tony Myatt, 2010-03-11 Mainstream textbooks present economics as an objective science
free from value judgements; that settles disputes by testing hypotheses; that applies a
pre-determined body of principles; and contains policy prescriptions supported by a consensus of
professional opinion. The Economics Anti-Textbook argues that this is a myth - one which is not only
dangerously misleading but also bland and boring. It challenges the mainstream textbooks'



assumptions, arguments, models and evidence. It puts the controversy and excitement back into
economics to reveal a fascinating and a vibrant field of study - one which is more an 'art of
persuasion' than it is a science. The Economics Anti-Textbook's chapters parallel the major topics in
the typical text, beginning with a boiled-down account of them before presenting an analysis and
critique. Drawing on the work of leading economists, the Anti-Textbook lays bare the blind spots in
the texts and their sins of omission and commission. It shows where hidden value judgements are
made and when contrary evidence is ignored. It shows the claims made without any evidence and
the alternative theories that aren't mentioned. It shows the importance of power, social context and
legal framework. The Economics Anti-Textbook is the students' guide to decoding the textbooks and
shows how real economics is much more interesting than most economists are willing to let on.

principles of economics wolfers reviews: Entrepreneurship, the New Economy and
Public Policy Uwe Cantner, Elias Dinopoulos, Robert F. Lanzillotti, 2005-12-12 Silicon Valley is the
most salient example of high-tech industrial clusters. Public
policymakersthroughouttheworldwouldliketolearnthesecretsofSiliconValley in order to build their
own high-tech economies. The existing literature on ind- trial clusters, which traces back to Marshall
(1920), focuses on the way in which ?rms bene?t from locating in a cluster; it suggests that once a
cluster comes into existence, it tends to reinforce itself by attracting more ?rms. However, a more
important question is how to reach this critical mass in the ?rst place. In contrast to the literature,
evidence suggests that entrepreneurs rarely move when they est- lish high-tech start-ups (Cooper
and Folta, 2000). This contradicts the notion that location choice analyses lead entrepreneurs to a
high-tech cluster. A high-tech industrial cluster such as Silicon Valley is characterized by c-
centratedentrepreneurship. FollowingSchumpeter,weemphasizethefactthat“the appearance of one
or a few entrepreneurs facilitates the appearance of others” (Schumpeter,1934).
Weproposeanagent-basedcomputationalmodeltoshowhow high-tech industrial clusters could emerge
in a landscape in which no ?rms existed originally. The model is essentially a spatial version of the
Nelson-Winter model: Boundedly rational agents are scattered over an explicitly de?ned landscape.
Each agent is endowed with some technology, which determines his ?rm’s productivity (if he has
one). During each period of time, an agent with no ?rm would make a decision as to whether he
wants to start one. This decision is mostly affected by the behavior of his social contacts, who are all
his neighbors.

principles of economics wolfers reviews: Hate the Game Daryl Fairweather, 2025-04-11
The secret insights of economics, translated for the rest of us. Should I buy or rent? Do I ask for a
promotion? Should I tell people I'm pregnant? What salary do I deserve? Should I just quit this job?
Common anxieties about life are often grounded in economics. In an increasingly win-lose society,
these economic decisions—where to work, where to live, even how to live—have a way of feeling
fixed and mistakes terminal. Daryl Fairweather is no stranger to these dynamics. As the first Black
woman to receive an economics PhD from the famed University of Chicago, she saw firsthand how
concepts of behavioral economics and game theory were deployed in the real world—and in her own
life—to great effect. Hate the Game combines Fairweather’s elite knowledge of these principles with
her singular voice in describing how they can be harnessed. Her great talent, unique among
economists, is her ability to articulate economic trends in a way that is not just informative, but also
accounts for life’s other anxieties. In Hate the Game, Fairweather fixes her expertise and service on
navigating the earliest economic inflection points of adult life: whether to go to college and for how
long; partnering, having kids, both, or neither; getting, keeping, and changing jobs; and where to
live and how to pay for it. She speaks in actionable terms about what the economy means for
individual people, especially those who have the sneaking suspicion they’re losing out. Set against
her own experiences and enriched with lessons from history, science, and pop culture, Fairweather
instructs readers on how to use game theory and behavioral science to map out options and choose
directions while offering readers a sense of control and agency in an economy where those things
are increasingly rare.

principles of economics wolfers reviews: On the Foundations of Happiness in Economics



Maurizio Pugno, 2016-05-20 Economic growth has extraordinarily increased the availability of
market goods to satisfy people’s need for comfort, but at the same time it has also raised great
challenges to their working and family life. Will people learn the skill necessary to cope with these
challenges and draw full enjoyment from economic growth? On the Foundations of Happiness in
Economics explores this question by examining the work of Tibor Scitovsky, author of The Joyless
Economy. Given the recent rise of behavioural economics and happiness economics, this book aims
to show how far ahead of his time Scitovsky was in his work on individual welfare (or wellbeing). It
traces the evolution of Scitovsky’s original thought, arguing that he has been frequently
misunderstood, before undertaking formal analysis in order to demonstrate how far his work
anticipated or even went beyond the recent advances in economics. This volume also explores
Scitovsky’s work in the context of Keynes’ work on wellbeing, offering a new perspective on welfare
in the history of economic thought. Other issues discussed in this text regard creativity and social
skills, hedonism and eudaimonia, parenting and education, addiction, work/leisure balance, policies
for happiness, paternalism, and the quality of economic growth. This book addresses a variety of
readers, such as those interested in the history of economics, as well as students and researchers
concerned with the economic theory of well-being.

principles of economics wolfers reviews: How Economics Can Save the World Erik Angner,
2023-01-26 Economics has the power to make the world a better, happier and safer place: this book
shows you how Our world is in a mess. The challenges of climate change, inequality, hunger and a
global pandemic mean our way of life seems more imperilled and society more divided than ever; but
economics can help! From parenting to organ donation, housing to anti-social behaviour, economics
provides the tools we need to fix the biggest issues of today. Far from being a means to predict the
stock market or enrich the elite, economics provides a lens through which we can better understand
how things work, design clever solutions and create the conditions in which we can all flourish. With
a healthy dose of optimism, and packed with stories of economics in everyday situations, Erik
Angner demonstrates the methods he and his fellow economists use to help improve our lives and
the society in which we live. He shows us that economics can be a powerful force for good,
awakening the possibility of a happier, more just and more sustainable world.

principles of economics wolfers reviews: The Skeptical Economist Jonathan Aldred,
2012-05-04 Economics is unavoidably central to any attempt to improve our quality of life, but most
people do not know why, or how to question its underlying assumptions. The Skeptical Economist
rejects the story told by other popular economics books. Responding to Western malaise about
quality of life, and a growing curiosity about economics and its relevance to these concerns,
Jonathan Aldred argues that economics is not an agreed body of knowledge or an objective science.
In reality economics is built on ethical foundations - distinctive and controversial views about how
we ought to live, what we value and why. This revealing and entertaining book exposes these hidden
assumptions, and opens up the black box of modern economics to reveal that conventional wisdom is
not what it appears to be. The Skeptical Economist will challenge us all to examine the assumptions
behind the economics of our current way of life. It rediscovers the ethics at the heart of economics.

principles of economics wolfers reviews: Teaching the Essentials of Law and Economics
Antony W. Dnes, 2020-04-24 Teaching Essentials of Law and Economics provides an up to date and
succinct account of the application of economic analysis to legal doctrines, institutions and legal
reform.

principles of economics wolfers reviews: DSGE Models in Macroeconomics Nathan Balke,
Fabio Canova, Fabio Milani, Mark Wynne, 2012-11-29 This volume of Advances in Econometrics
contains articles that examine key topics in the modeling and estimation of dynamic stochastic
general equilibrium (DSGE) models. Because DSGE models combine micro- and macroeconomic
theory with formal econometric modeling and inference, over the past decade they have become an
established framework for analy

principles of economics wolfers reviews: The Economics You Need Enrico Colombatto,
2016-04-28 This short book offers a rigorous yet user-friendly introductory guide for students who



need to grasp the essential concepts of economics quickly. It provides a serious, clearly
understandable and systematic account of the key elements of economics, with a focus on theory and
principles. The Economics You Need provides the ideal introduction for students approaching
economics from other academic disciplines, as it uses only a limited amount of economics jargon,
and is constructed so that several chapters can be read independently of the others. This book is
structured around the premise that a set of theoretical steps are necessary for understanding
economics as a way of thinking, rather than as a set of solutions. It also encourages the reader to
consider alternatives to common assumptions, to acknowledge the need for value judgements and to
foster fresh thinking in an imperfect world. This engaging primer will be essential reading not only
for students of economics, but also for students with a background in disciplines such as politics,
international relations and business studies.

principles of economics wolfers reviews: Beyond GDP Marc Fleurbaey, Didier Blanchet,
2013-05-09 Is GDP a good proxy for social welfare? Building on economic theory, this book confirms
that it is not, but also that most alternatives to it share its basic flaw, i.e., a focus on specific aspects
of people's lives without sufficiently taking account of people's values and goals. A better approach
is possible.

principles of economics wolfers reviews: Nordic Economic Policy Review Nordiska
Ministerradet, 2011

principles of economics wolfers reviews: Monetary Economics in Emerging and Developing
Countries Joshua Yindenaba Abor, Peter Quartey, Joseph G. Nellis, Lakshmy Subramanian,
2024-11-07 Monetary economics is concerned with the role of money in economic activities. The
development of monetary theory and policy plays a significant role in the growth and development of
various economies. This has far-reaching implications for various sectors of the economy through
several channels, including inflation, employment, interest rates, exchange rates, consumption,
government spending, investment, and the level of economic activity. Much of the literature to date
has focused on developed economies. This book, however, is an essential guide to the monetary and
economic systems of emerging and developing countries. The book contributes to the role of
monetary policy in macroeconomic stabilisation by examining the characteristics and recent
developments in emerging and developing countries’ monetary and economic systems, including
lessons learned in monetary policy and the associated challenges, the role of building blocks of
monetary theory, and policy frameworks used in practice, especially looking at why and how these
issues are relevant in these economies. It provides theoretical underpinnings and critical issues
relating to various aspects of monetary theory, including the role of money, monetary systems,
money supply, demand for money, central banking, monetary policy, and the instruments for its
implementation in emerging and developing countries. Furthermore, it presents relevant cases,
illustrating the intricacies of the monetary systems in these countries. This invaluable resource
elucidates the significant differences between developed and emerging and developing economies. It
contributes to the field by providing a comprehensive understanding of monetary economics for
students, scholars, researchers, policymakers, and monetary and economic policy practitioners.

principles of economics wolfers reviews: The Oxford Handbook of Economic Forecasting
Michael P. Clements, David F. Hendry, 2011-07-08 Greater data availability has been coupled with
developments in statistical theory and economic theory to allow more elaborate and complicated
models to be entertained. These include factor models, DSGE models, restricted vector
autoregressions, and non-linear models.
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