nigeria property acquisition

nigeria property acquisition is a critical process for investors, homebuyers, and businesses
seeking to establish a presence in one of Africa’s most dynamic real estate markets. Understanding
the legal framework, market trends, and practical steps involved in acquiring property in Nigeria is
essential to navigate this complex landscape successfully. This article delves into the key aspects of
nigeria property acquisition, including the legal considerations, types of property ownership,
financing options, and common challenges faced by buyers. Additionally, it highlights strategies for
securing property deals and ensuring compliance with Nigerian property laws. By exploring these
components, readers will gain a comprehensive overview of the property acquisition process in
Nigeria and the factors influencing real estate investments in the country.
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Legal Framework Governing Nigeria Property
Acquisition

The legal framework for nigeria property acquisition is primarily governed by the Land Use Act of
1978, which vests all land in each state under the control of the Governor, held in trust for the
people. This act fundamentally altered land ownership and management in Nigeria, establishing a
system where individuals acquire rights to use land rather than outright ownership. Understanding
this legal context is crucial for anyone seeking to purchase property in Nigeria.

Land Use Act and Its Implications

The Land Use Act centralizes land administration, requiring that all land dealings be conducted
under statutory provisions. It introduced the concepts of statutory and customary rights of
occupancy, which delineate the nature of land tenure in Nigeria. Under this act, acquisition of land
requires obtaining a certificate of occupancy (C of O), which serves as legal proof of title. Failure to
comply with the Land Use Act can render property transactions invalid or susceptible to disputes.



Other Relevant Laws and Regulations

Besides the Land Use Act, nigeria property acquisition is influenced by laws such as the Registration
of Titles Act, the Conveyancing Act, and state-specific property laws. These statutes govern the
registration process, transfer of title, and dispute resolution. Compliance with local government
regulations and obtaining necessary approvals from planning authorities are also critical steps in the
property acquisition process.

Types of Property Ownership in Nigeria

Property ownership in Nigeria can be categorized into several types, each with distinct legal and
practical implications. Recognizing these types helps investors and buyers make informed decisions
aligned with their objectives and risk tolerance.

Freehold Ownership

Freehold ownership is the most absolute form of property ownership, granting the owner indefinite

rights to the land and any structures on it. However, true freehold is rare in Nigeria due to the Land
Use Act. Some properties, especially those acquired before the act, may still be held under freehold
title.

Leasehold Ownership

Leasehold ownership is more common under the Land Use Act, where the state issues a certificate
of occupancy granting the right to use the land for a specific period, usually 99 years. Leaseholders
can transfer or mortgage their interest, but ultimate ownership remains with the state.

Customary Land Tenure

Customary ownership applies mainly to rural and communal lands managed according to traditional
laws and customs. Property rights under customary tenure are recognized but may not always be
formally registered, posing challenges for acquisition and financing.

Steps Involved in Nigeria Property Acquisition

The process of nigeria property acquisition involves several critical steps, each designed to ensure
legal compliance and secure ownership rights. Understanding this sequence is vital for a smooth
transaction.



1. Property Search and Verification: Buyers should conduct thorough due diligence to verify
the property’s ownership status, existing encumbrances, and compliance with land use
regulations.

2. Agreement of Sale: Once satisfied, parties enter into a formal agreement outlining terms,
conditions, and payment schedules.

3. Title Search and Clearance: A title search is conducted at the relevant land registry to
confirm ownership and identify any liens or disputes.

4. Payment and Documentation: Payments are made as per the agreement, and documents
such as the deed of assignment or conveyance are prepared.

5. Registration of Title: The final step involves registering the property with the land registry
to obtain a certificate of occupancy or deed, ensuring legal recognition of ownership.

Importance of Due Diligence

Due diligence protects buyers from fraud, double sales, and encumbrances. It involves verifying the
authenticity of documents, confirming the seller’s identity, and ensuring compliance with zoning and
planning laws. Engaging professionals such as lawyers and surveyors is highly recommended during
this phase.

Financing Options for Property Acquisition

Financing is a critical consideration in nigeria property acquisition, as the cost of real estate can be
substantial. Various financing methods are available to facilitate property purchases.

Mortgage Loans

Mortgage financing is offered by banks and mortgage institutions, allowing buyers to pay for
property over time with interest. However, mortgage penetration in Nigeria remains low due to high
interest rates, stringent requirements, and limited access to long-term funding.

Personal Savings and Family Support

Many Nigerians rely on personal savings or financial assistance from family and friends to fund
property acquisition. This method avoids debt but requires significant liquidity or pooled resources.



Real Estate Investment Trusts (REITs) and Developer
Financing

REITs provide an alternative avenue for indirect property investment, while some developers offer
installment payment plans to ease acquisition costs. These options can reduce upfront capital
requirements and spread payment over time.

Challenges and Risks in Nigeria Property Acquisition

Despite its potential, nigeria property acquisition is fraught with challenges that can impede
successful transactions and ownership.

Land Disputes and Fraud

Land disputes are prevalent due to unclear titles, overlapping claims, and fraudulent sales. Buyers
must exercise caution and conduct rigorous due diligence to mitigate these risks.

Inadequate Documentation and Registration Issues

Incomplete or falsified documentation can jeopardize ownership rights. Delays and inefficiencies in
land registry systems also pose challenges, making timely registration difficult.

High Costs and Bureaucracy

Transaction costs, including legal fees, stamp duties, and agent commissions, can be significant.
Additionally, bureaucratic hurdles in obtaining approvals and clearances may prolong the acquisition
process.

Tips for Successful Property Acquisition in Nigeria

To navigate the complexities of nigeria property acquisition effectively, buyers should adhere to best
practices that enhance security and value.

¢ Engage Qualified Professionals: Hire experienced real estate lawyers, surveyors, and
agents to guide the transaction and verify documents.



¢ Conduct Comprehensive Due Diligence: Verify ownership, encumbrances, and land use
compliance before committing funds.

¢ Understand Local Market Dynamics: Research market trends, property values, and
neighborhood development to make informed investments.

e Secure Proper Documentation: Ensure all agreements are in writing and registered with
relevant authorities to protect ownership rights.

¢ Be Wary of Unusually Low Prices: Extremely cheap properties may indicate potential fraud
or legal complications.

e Plan for Financing Early: Explore mortgage options or alternative funding sources before
initiating purchase negotiations.

Frequently Asked Questions

What are the essential steps for acquiring property in Nigeria?

The essential steps include conducting due diligence, verifying the property title, obtaining a deed of
assignment or sale agreement, conducting a survey and obtaining a survey plan, registering the
property with the relevant land registry, and paying all applicable fees and taxes.

How can I verify the ownership of a property in Nigeria?

You can verify property ownership by checking the Certificate of Occupancy (C of O) or Governor’s
Consent at the State Land Registry, and confirming that the property is not encumbered or involved
in any legal disputes.

What types of land titles are commonly used in Nigeria
property acquisition?

Common land titles include the Certificate of Occupancy (C of O), Governor’s Consent, Deed of
Assignment, Deed of Conveyance, and Survey Plan, which are essential for legal ownership and
transfer.

Are foreigners allowed to acquire property in Nigeria?

Yes, foreigners can acquire property in Nigeria; however, they must comply with Nigerian land laws,
obtain the necessary approvals such as Governor’s Consent, and ensure proper documentation and
registration.

What are the common challenges faced during property



acquisition in Nigeria?

Common challenges include fraudulent land transactions, unclear or disputed land titles,
bureaucratic delays in registration, land encumbrances, and lack of proper documentation.

How much does it typically cost to register property in
Nigeria?

The cost varies by state and property value but generally includes registration fees, stamp duties,
legal fees, and survey fees which can range from 2% to 10% of the property value.

What is the importance of Governor’s Consent in Nigerian
property acquisition?

Governor’s Consent is a legal requirement for the transfer of interest in land under the Land Use
Act, ensuring the transaction is recognized by the state government and protecting the buyer's
ownership rights.

Can I acquire property through a mortgage in Nigeria?

Yes, property acquisition through mortgage is possible in Nigeria. Buyers can secure loans from
banks or mortgage institutions, but must ensure proper valuation, documentation, and compliance
with the lender’s requirements.

Additional Resources

1. Navigating Property Acquisition in Nigeria: A Comprehensive Guide

This book offers an in-depth exploration of the legal and procedural aspects of buying property in
Nigeria. It covers everything from understanding land titles to dealing with government agencies
and avoiding common pitfalls. Ideal for first-time buyers and investors, it equips readers with
practical knowledge to make informed decisions.

2. The Nigerian Real Estate Market: Trends and Opportunities

Focusing on the dynamic real estate market in Nigeria, this book analyzes current trends and future
prospects. It provides insights into high-growth locations, investment strategies, and the impact of
economic policies on property acquisition. Readers gain a strategic understanding of where and how
to invest wisely in Nigerian real estate.

3. Land Use and Property Rights in Nigeria

This title delves into the complexities of land tenure systems and property rights within Nigeria. It
explains customary and statutory land laws, highlighting challenges faced by buyers and sellers. The
book is essential for legal practitioners, policymakers, and anyone interested in the foundational
aspects of property acquisition.

4. Practical Guide to Property Registration in Nigeria

A step-by-step manual that simplifies the process of registering property in Nigeria, this book breaks
down bureaucratic procedures. It addresses documentation requirements, fees, and how to avoid
delays and fraud. It is a valuable resource for property owners and real estate agents.



5. Real Estate Investment Strategies for the Nigerian Market

This book provides actionable investment strategies tailored to the Nigerian property sector.
Covering residential, commercial, and industrial properties, it discusses risk management, financing
options, and market analysis. It helps investors maximize returns while minimizing risks in Nigeria’s
unique market environment.

6. Understanding Nigerian Property Law: Rights and Responsibilities

A thorough examination of the legal framework governing property ownership and transactions in
Nigeria. The book explains key laws, dispute resolution mechanisms, and the responsibilities of
property owners. It is an indispensable guide for buyers, sellers, and legal advisors.

7. Challenges and Solutions in Nigerian Property Acquisition

This book identifies common challenges faced during property acquisition in Nigeria, such as land
disputes, fraud, and bureaucratic hurdles. It offers practical solutions and preventive measures to
navigate these issues effectively. The content is beneficial for developers, investors, and homebuyers
alike.

8. The Role of Government Agencies in Nigerian Property Acquisition

Focusing on the influence of government bodies like the Land Registry and Ministries of Lands, this
book explains their functions and processes in property acquisition. It highlights regulatory
requirements and compliance issues. Readers gain clarity on how to interact successfully with
government institutions.

9. Estate Management and Property Acquisition in Nigeria

This comprehensive guide covers both estate management principles and property acquisition
processes within the Nigerian context. It discusses valuation, maintenance, and legal considerations
alongside acquisition strategies. The book is designed for estate managers, investors, and property
developers seeking holistic knowledge.
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nigeria property acquisition: Land administration service delivery and its challenges in
Nigeria Ghebru, Hosaena, Okumo, Austen, 2017-01-05 This paper assesses the nature of land
administration service delivery in Nigeria using data collected from three sets of participants in land
administration processes: 76 service providers, 253 beneficiaries, and 172 professionals. The data
were collected from eight states selected from the six geopolitical zones of the country—Cross River,
Benue, Bauchi, Ekiti, Enugu, Kaduna, and Lagos states, plus the Federal Capital Territory (Abuja).
These were chosen because they are considered to have advanced land administration systems. Our
findings show that land registration processes in Nigeria take a long time: nearly 80 percent of
beneficiaries and 41 percent of professionals responded that land registration took more than two
years to complete after first apply-ing. This difference between beneficiaries and professionals may
stem from the fact that many professionals, who gener-ally are better educated, may know more
about the application process than do beneficiaries and are able to navigate the process more


http://www.speargroupllc.com/gacor1-21/Book?ID=Adx28-0446&title=nigeria-property-acquisition.pdf
http://www.speargroupllc.com/gacor1-15/files?ID=iAo12-0736&title=harry-s-law-streaming.pdf

efficiently. Land registration information guidelines seem to be rarely available to the public.
Consequently, the dominant means of access to land administration institutions is through direct
contact. Coordination among govern-ance structures put in place by states for land administration
also was found to be poor, especially in Bauchi and Enugu states, where very low levels of
cooperation on issues related to land administration reforms were observed.

nigeria property acquisition: Land Law in Nigeria M.D. Olong, 2012-06-05 This study, in
nineteen chapters, deals with the various issues pertaining to land law in Nigeria. Namely: Concept
of ownership; ownership and communal land holding under customary land tenure; individual land
ownership; family land ownership; alienation under customary law; nature of customary tenancy;
pledge; the law of property; an overview of the effect of the Land Use Act on customary ownership of
land; The Nigerian Land Use Act; Land Use Act 1978; ways of declaration of title to land; legal
mortgage; the position of landlord and tenant; the procedure for recovery of premises under the
recovery of premises law; classification of right of occupancy; nature of prescription; march towards
the reform of the Land Use Act.

nigeria property acquisition: Land Law in Nigeria Adefi M. Olong, 2011 This study, in
nineteen chapters, deals with the various issues pertaining to land law in Nigeria. Namely: Concept
of ownership; ownership and communal land holding under customary land tenure; individual land
ownership; family land ownership; alienation under customary law; nature of customary tenancy;
pledge; the law of property; an overview of the effect of the Land Use Act on customary ownership of
land; The Nigerian Land Use Act; Land Use Act 1978; ways of declaration of title to land; legal
mortgage; the position of landlord and tenant; the procedure for recovery of premises under the
recovery of premises law; classification of right of occupancy; nature of prescription; march towards
the reform of the Land Use Act.

nigeria property acquisition: The Digest of Judgments of the Supreme Court of Nigeria
Bamgbose, Olatokunbo John, 2017-08-16 The Digest of Judgments of the Supreme Court of Nigeria
(DJSCN), is a legal practice book, which is a comprehensive compendium of Nigerian case law at the
apex level of the Nigerian Judiciary. The DJSCN, is produced in four volumes which comprise the
judgments of the Supreme Court of Nigeria for over a period of forty-three years. The first and
second volumes cover the judgments of the Supreme Court on Practice and Procedure, Courts,
Criminal Law and Procedure and Evidence. The last two volumes cover contemporary issues in
different branches of law.

nigeria property acquisition: GUIDE ON HOW TO BUY PROPERTY [LAND OR HOUSE] IN
NIGERIA , 2017-10-22 A Buyer needs to know how to go about the process of buying and owning a
Property in Nigeria. There are several Laws which govern and regulate the process. Hence, usually,
it is time and capital intensive. On Property transactions, the legal maxim is apt: “Caveat Emptor” -
Buyers Beware. It is not for a Seller to beware. A Buyer needs to exercise full caution and due
diligence when buying a property. This Guide on How to Buy Property [Land or House] in Nigeria
makes a bold attempt to provide an in-depth insight on all an interested Buyer should know. Simply
follow our prescriptions.

nigeria property acquisition: Role of land access in youth migration and youth
employment decisions: Empirical evidence from rural Nigeria Ghebru, Hosaena, Amare,
Mulubrhan, Mavrotas, George, Ogunniyi, Adebayo, 2018-10-22 The paper examines the role of land
access in youth migration and employment decisions using a two wave panel data set from the
Living Standards Measurement Study—Integrated Surveys on Agriculture (LSMS-ISA) from Nigeria.
Overall, the findings show that the size of expected land inheritance is significantly and negatively
associated with long distance migration and migration to urban areas, while a similar impact is
negligible when a broader definition of migration is adopted and when migration is deemed as
temporary. A more disaggregated analysis by considering individual characteristics of the youth
shows that results are more elastic for older youth and those that are less educated, while we find no
difference when comparisons are made by gender. Similar analysis on the influence of land access
on youth employment choices shows strong evidence that the larger the size of the expected land



inheritance the lower the likelihood of the youth being involved in non-agricultural activities and a
higher chance of staying in agriculture or the dual sector. The results further reveal that youth in
areas with a high level of agricultural commercialization and modernization seem to be more
responsive to land access considerations in making migration and employment decisions than are
youth residing in less commercialized areas. Finally, the results from the differential analysis
suggest that rural-to-urban migration and the likelihood of youth involvement in the dual economy is
more responsive to the size of the expected land inheritance for less educated youth as compared to
more educated ones.

nigeria property acquisition: Raising the Productivity of Women Farmers in Sub-Saharan
Africa Katrine Anderson Saito, Hailu Mekonnen, Daphne Spurling, 1994 World Bank Discussion
Paper 230. Based on four country studies and extensive household surveys, this paper documents
the breakdown of traditional farming systems in Sub- Saharan Africa and its implications for the role
of women in agriculture.

nigeria property acquisition: Scrutinizing the status quo: Rural transformation and land
tenure security in Nigeria Ghebru, Hosaena, Girmachew, Fikirte, 2017-08-04 Despite growing
consensus on the socio-economic benefits emanating from enhanced land tenure security, issues
related to how best to measure it and what constitute universal indicators of tenure (in)security are
poorly understood. As a result, issues of what drives tenure security are poorly understood and
inconclusive. This study, thus, examines the drivers of perceived tenure insecurity in Nigeria using
the Nigeria LSMS-Panel General Household Survey of 2012/13. The determinants of perceive tenure
insecurity are assessed across two indicators: private (idiosyncratic) tenure risk and collective
(covariate) tenure security risk. The analysis shows that perceived risks of private land dispute are
higher for female-headed households, households with lower social/political connectedness, and for
land parcels acquired via the traditional/customary system, in contrast to having been purchased.
Private tenure risk/insecurity is also higher in communities with vibrant land market and for
households that are located close to urban centers, while the opposite is the case in communities
with relative ease of land access. On the other hand, collective tenure risk is lower in communities
with improved economic status. Finally, signifying the need to account for intra-household
dimensions in implementing land reform interventions, results from a more disaggregated analysis
show that tenure security is relatively higher on female-managed plots of female-headed households,
while the opposite is the case for female-managed plots of male-headed households.

nigeria property acquisition: Land Use Luis Loures, 2019-03-13 The intensive increase in
land use change is considered both a source of richness and a serious problem to landscape
sustainability. In this scenario, although land use change plays a very important role for societal
development, the impact of land use changes on economic, social, and ecological functions requires
special attention. The new environmental paradigms associated with globalization and progressive
climate change will certainly intensify the entropy and the instability in most of the existing
land-uses. In this regard, this book aims to highlight a body of knowledge related to the discussion of
the opportunities and challenges associated with the development of new sustainable landscapes,
considering current and future challenges related to land-use changes and planning.

nigeria property acquisition: Restatement of Customary Law of Nigeria Epiphany Azinge,
2013 The idea of a Restatement is to identify common principles or trends in a particular area of law
with the objective of unifying the further development of the law. No other area of law in Nigeria is
in need of Restatement as much as Nigeria's customary law. A number of reasons inform this
position: (i) the cultural diversity of the country has meant that customary practices differ in so
many respects on the same issue; (ii) the oral tradition of the customary system has placed it in the
‘endangered species' list; (iii) the paucity of authoritative works on customary law has created a
yawning gap for the scholarship in this vital area of law; and (iv) no matter however ignored,
customary law continues to play a very significant role in moderating the Nigerian values system in
society. Carried out by the Nigerian Institute of Advanced Legal Studies this project brings to an end
four years of a massive research undertaking involving desk review; field research covering four




geo-political zones in Nigeria; collation and analysis of field research findings; testing of field
research findings in a stakeholders consultative conference; further desk review to fill in gaps in the
literature; and the core restatement work by a select committee of Reporters.

nigeria property acquisition: Handbook of Research on In-Country Determinants and
Implications of Foreign Land Acquisitions Osabuohien, Evans, 2014-12-31 Several studies have
investigated the impetus and implications behind large-scale land acquisitions/deals at the global
level; however, intranational factors within communities and societies have not received much
attention from researchers. The Handbook of Research on In-Country Determinants and Implications
of Foreign Land Acquisitions examines the economic, sociological, and environmental issues
surrounding land transactions and the impact these deals may have on local households and
communities. Focusing on international issues as well as domestic concerns, this publication is a
useful reference for policymakers, academics, researchers, and advanced-level students in various
disciplines.

nigeria property acquisition: Annual Report on Nigeria Great Britain. Colonial Office, 1949

nigeria property acquisition: OECD Investment Policy Reviews: Nigeria 2015 OECD,
2015-05-21 This Investment Policy Review examines Nigeria’s investment policies in light of the
OECD Policy Framework for Investment (PFI), a tool to mobilise investment in support of economic
growth and sustainable development.

nigeria property acquisition: Understanding Modern Nigeria Toyin Falola, 2021-06-24 Since
its independence from Britain in 1960, Nigeria has emerged as Africa's second largest economy and
one of the biggest producers of oil in the world. Despite its economic success, however, there are
deep divisions among its two hundred and fifty ethnic groups. Centered around three of the
dominant themes of Nigeria's post-colonial narrative - ethnicity, democracy and governance, this is
an accessible and comprehensive introduction to the history and events that have shaped these
three areas. World-renowned expert in Nigerian history, Toyin Falola shows us how the British laid
the foundations of modern Nigeria, with colonialism breading competition for resources and power
and the widening cleavages between the Hausa-Fulani, Yoruba, and Igbo ethnic groups that had
been forced together under British rule, the choice of federalism as a political system, and the
religious and political pluralism that have shaped its institutions and practices. Using an
examination of the outcomes of this history, manifested in hunger, violence, poverty, human rights
violations, threats of secession and corruption, where power and resources are used to reproduce
underdevelopment, Falola offers insights and recommendations for the future of policy and the
potential for intervention in the country.

nigeria property acquisition: Politics And Economic Development In Nigeria Tom
Forrest, 2019-07-12 This text provides an account of the dynamic interplay between the political and
economic forces that have shaped government priorities and strategies in Africa's most populous
country. The author examines efforts to build a stronger federal centre, to develop national policies,
to counter uneven development, and to reduce conflicts that have arisen from ethnic, regional, class
and religious differences. A final section analyzes the evolution of economic policy and performance,
looking specifically at agrarian policy, the programme of economic liberalization, and the impact of
oil revenues.

nigeria property acquisition: Oil in Nigeria Jedrzej George Frynas, 2000 3.6. Land Use Act

nigeria property acquisition: The Humanitarian Engagement of the Church in Nigeria
Emmanuel Ayebome , 2019-05 Human dignity, decent life and human rights are effects of extensive
humanitarian struggles by a people to achieve reasonable life for all. The possibility of such El
Dorado was stalled in the past by unforeseen circumstances and other man-made tribulations in
global history. However, these struggles will remain incomplete without a global perspective. Thus,
taking the responsibility to understand humanity and her shortfalls in other parts of the globe
becomes necessary. This quest consequently triggers the thorough study on how, where and why
their plight is intrinsically tied to their social, cultural, religious and political background. Such
genuine consequent studies can uproot the causal effect and thus guarantee the success of that



developmental slogan of 'helping people to help themselves.' This study attempts to provide a
platform that could chart a path towards sustainable answers to basic social questions.

nigeria property acquisition: Nigeria's Resource Wars Egodi Uchendu, 2021-03-02 'Nigeria’s
Resource Wars' reflects on the diversity of conflicts over access to, and allocation of, resources in
Nigeria. From the devastating effects of crude oil exploration in the Niger Delta to desertification
caused by climate change, and illegal gold mining in Zamfara, to mention a few, Nigeria faces new
dimensions of resource-related struggles. The ravaging effects of these resource conflicts between
crop farmers and Fulani herders in Nigeria’s Middlebelt and states across Southern Nigeria call for
urgent scholarly interventions; with the Fulani cattle breeders’ onslaught altering the histories of
many Nigerian families through deaths, loss of homes and investments, and permanent physical
incapacity. Currently, there is an almost total breakdown of interethnic relations, with political
commentators acknowledging that Nigeria has never been so divided as it presently is in its history.
The struggles have now degenerated into kidnaps, armed robbery, and incessant targeted and
random Kkillings across the country; compounding the already complex problem of insecurity in
Nigeria. The chapters in this volume engage with these issues, presenting the different arguments
on resource conflicts in Nigeria. They draw insights from similar conflicts in Nigeria’s
colonial/post-independence past and events from around the world to proffer possible solutions to
resource-related confrontations in Africa. By offering a collection of different intellectual
perspectives on resource conflicts in Nigeria, this volume will be an important reference material for
understanding the diversity of thought patterns that underpin the struggle and policy approaches
towards resolving conflict situations in Africa. This volume will be of considerable interest to
scholars of Africa, researchers in the humanities, social sciences, and conflict studies, and
policymakers interested in understanding the resource crisis in Africa.

nigeria property acquisition: Public Policy And Administration In Africa Peter Koehn,
2019-09-16 Originally published in 1990. A look at the vast, historically and socially complex nature
of the Nigeria This book is intended to share what he has learned about public policy and
administration in Africa over the past ten years. This book is based upon a decade of research,
reflection, and writing. The field research period corresponds with the

nigeria property acquisition: The Foundations of Nigeria's Financial Infrastucture ]J. K.
Onoh, 2021-11-30 First Published in 1980, The Foundations of Nigeria's Financial Infrastructure
presents a comprehensive overview of different aspects of Nigeria’s financial developments. Divided
in five parts this book brings twenty-one chapters dealing with themes like Nigeria’s traditional
financial system; fundamental problems of banking in Nigeria; the banking system and the financial
market; aspects of public and private sectors’ finance; revenue allocation in Nigeria; Nigerian
currency system; Nigeria’s balance of payments and external liquidities; development in Nigeria's
external assets, and Nigeria and the International Monetary Fund, to showcase the catalytic role of
the financial system in economic development. This volume will be useful for scholars and
researchers of public finance, finance, economics, political economy, development economics and
development studies.
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