
history of financial bubbles
history of financial bubbles traces the recurring patterns of speculative excesses that have shaped
the global economy over centuries. Financial bubbles occur when asset prices inflate rapidly beyond
their intrinsic values, driven by exuberant market behavior and often followed by a sharp collapse.
This article explores notable episodes in the history of financial bubbles, examining their causes,
characteristics, and consequences. From the early Tulip Mania to the infamous Dot-com Bubble,
understanding these events offers valuable insights into market psychology and economic risk. The
discussion includes the role of innovation, speculation, and economic context in fueling bubbles. The
article concludes with reflections on lessons learned and the ongoing significance of financial bubbles
in modern markets.

The Origins and Early Examples of Financial Bubbles

The South Sea Bubble and 18th Century Speculation

The 19th Century Railway Mania and Industrial Bubbles

The 20th Century: Stock Market Crashes and Real Estate Bubbles

The Internet and Housing Bubbles of the 21st Century

Common Characteristics and Mechanisms of Financial Bubbles

The Origins and Early Examples of Financial Bubbles
The history of financial bubbles dates back several centuries, highlighting the human tendency
toward speculative investment and market euphoria. Early examples demonstrate how nascent
financial markets and novel assets attracted speculative capital, often leading to dramatic price
increases and subsequent crashes. These early bubbles set the foundation for understanding the
dynamics of market manias and investor behavior.

Tulip Mania in the Dutch Golden Age
One of the earliest and most famous financial bubbles occurred during the 1630s in the Netherlands,
known as Tulip Mania. Tulip bulbs, newly introduced and highly sought after, became objects of
intense speculation. Prices for rare varieties soared to extraordinary levels, sometimes equating to
several years’ worth of income for a single bulb. Eventually, demand collapsed, causing prices to
plummet and triggering widespread financial losses.

Other Early Speculative Episodes
Following Tulip Mania, other early speculative phenomena appeared in European markets, including



speculation in commodities and early stock ventures. These episodes often involved new financial
instruments or markets with limited regulation, allowing exuberant speculation to flourish unchecked.
Such events contributed to the evolving understanding of market psychology and risk management.

The South Sea Bubble and 18th Century Speculation
The 18th century witnessed one of the most notorious financial bubbles in history: the South Sea
Bubble. This event highlighted the dangers of speculative hype tied to government-backed companies
and the vulnerabilities of emerging stock markets. The South Sea Bubble became a landmark case in
financial history, influencing future regulatory frameworks.

The Rise of the South Sea Company
The South Sea Company was established in 1711 with the promise of lucrative trade opportunities in
South America. Investors, driven by optimistic projections and aggressive promotion, rapidly drove
the company’s stock prices to unsustainable levels. The company’s stock price increased
exponentially despite limited actual profits or trade activity.

The Bubble Burst and Economic Fallout
By 1720, confidence evaporated as doubts about the company’s prospects surfaced. The rapid
collapse in stock prices wiped out fortunes and triggered widespread economic distress. The South
Sea Bubble exposed the risks of speculative mania and contributed to reforms in financial regulation
and corporate governance in Britain.

The 19th Century Railway Mania and Industrial Bubbles
The Industrial Revolution fueled new forms of financial bubbles, particularly related to infrastructure
and industrial enterprises. The 19th century saw several speculative episodes, with railway mania
standing out as a prime example of how technological innovation and expansion ambitions could
drive market excess.

Railway Mania in the United Kingdom
During the 1840s, investment in railways in Britain surged as investors anticipated vast profits from
expanding transportation networks. Railway shares experienced rapid price inflation, attracting
widespread public participation. However, many projects were poorly planned or financially unsound,
leading to a market collapse and significant investor losses.

Other Industrial Speculative Episodes
Beyond railways, speculation extended to other industrial sectors and infrastructure projects, often
involving new technologies. These bubbles reflected optimism about economic growth but also



revealed the dangers of overextension and inadequate due diligence in emerging industries.

The 20th Century: Stock Market Crashes and Real
Estate Bubbles
The history of financial bubbles in the 20th century was marked by large-scale crashes and real estate
booms that shaped modern economic policy and market regulation. This period included both equity
market meltdowns and property market excesses that had profound social and economic
consequences.

The 1929 Stock Market Crash
The Roaring Twenties culminated in a massive stock market bubble in the United States, driven by
speculative buying and margin trading. The bubble burst in October 1929, leading to the Great
Depression. This event underscored the systemic risks posed by unchecked speculation and
contributed to the establishment of regulatory bodies such as the Securities and Exchange
Commission.

Post-War Real Estate Bubbles
In the latter half of the 20th century, several real estate bubbles emerged, including those in Japan
during the 1980s and in the United States in the late 20th century. These bubbles often involved rapid
property price appreciation fueled by easy credit and speculative investment, eventually culminating
in sharp corrections with broad economic impact.

The Internet and Housing Bubbles of the 21st Century
The early 21st century witnessed two significant bubbles that demonstrated the evolving nature of
financial manias in a globalized economy. The history of financial bubbles in this era reflects the
intersection of technology, credit expansion, and investor psychology.

The Dot-com Bubble
The late 1990s and early 2000s saw extraordinary speculation in internet-based companies. Investors
poured capital into technology startups despite limited earnings, driving stock valuations to
unsustainable levels. The bubble burst in 2000, leading to widespread losses and market revaluation
of technology sectors.

The U.S. Housing Bubble and Financial Crisis
Between 2000 and 2007, U.S. housing prices escalated rapidly due to low interest rates, lax lending
standards, and securitization of mortgage debt. The subsequent collapse triggered the 2008 global



financial crisis, revealing vulnerabilities in financial institutions and regulatory frameworks worldwide.

Common Characteristics and Mechanisms of Financial
Bubbles
Throughout the history of financial bubbles, several recurring traits and mechanisms have been
identified. Understanding these characteristics helps to explain why bubbles form and how they
eventually burst.

Speculation and Investor Behavior
Financial bubbles are often driven by speculative behavior, where investors buy assets primarily
expecting price appreciation rather than intrinsic value. Herd mentality, overconfidence, and the fear
of missing out amplify this trend, pushing prices beyond reasonable levels.

Role of Innovation and Credit Expansion
New technologies, financial instruments, or economic opportunities frequently spark bubbles by
attracting speculative capital. Coupled with easy credit conditions, these factors enable rapid price
increases and excessive leverage, increasing systemic risk.

Market Correction and Crash
Bubbles inevitably reach a tipping point when market sentiment changes. A loss of confidence, profit-
taking, or external shocks can trigger a sharp decline in prices, leading to widespread financial
distress and economic repercussions.

Key Features of Financial Bubbles

Rapid price increases disconnected from fundamental values

High trading volumes and liquidity

Widespread public and media enthusiasm

Excessive borrowing and leverage

Eventual market correction or crash



Frequently Asked Questions

What is a financial bubble in historical context?
A financial bubble occurs when the price of an asset inflates rapidly to levels far beyond its intrinsic
value, driven by exuberant market behavior, and eventually bursts, leading to a sharp price decline.
Historically, bubbles have been characterized by speculative investment and irrational exuberance.

What was the Tulip Mania and why is it significant in the
history of financial bubbles?
Tulip Mania was a period during the Dutch Golden Age in the 1630s when the prices of tulip bulbs
reached extraordinarily high levels before collapsing. It is significant as one of the earliest recorded
speculative bubbles and is often cited as a classic example of irrational market behavior.

How did the South Sea Bubble influence financial regulation?
The South Sea Bubble of 1720 involved speculative investment in the South Sea Company, leading to
a dramatic market crash. Its aftermath highlighted the need for greater financial transparency and
government oversight, influencing the development of early financial regulations in Britain.

What role did the Dot-com Bubble play in shaping modern
financial markets?
The Dot-com Bubble of the late 1990s saw technology stocks, especially internet companies, soar to
unsustainable valuations before crashing in 2000. It exposed the risks of speculative investment in
emerging technologies and led to more cautious approaches in tech investing and regulatory scrutiny.

How did the 2008 Financial Crisis relate to the bursting of a
financial bubble?
The 2008 Financial Crisis was triggered by the collapse of the US housing bubble, where housing
prices were driven up by easy credit and speculative investments in mortgage-backed securities.
When the bubble burst, it led to widespread financial institution failures and a global economic
downturn.

What lessons have historians drawn from the repeated
occurrence of financial bubbles?
Historians note that financial bubbles often arise from over-optimism, speculative frenzy, and lack of
regulatory oversight. They emphasize the importance of market discipline, transparency, and prudent
regulation to mitigate the adverse effects of bubbles and protect economic stability.



Additional Resources
1. Manias, Panics, and Crashes: A History of Financial Crises
This classic book by Charles P. Kindleberger explores the cyclical nature of financial crises throughout
history. It provides a comprehensive overview of various economic bubbles, their causes, and the
ensuing panics and crashes. The book is widely regarded as essential reading for understanding the
psychology and mechanics behind financial manias.

2. Extraordinary Popular Delusions and the Madness of Crowds
Written by Charles Mackay in the 19th century, this work is one of the earliest examinations of
financial bubbles and mass hysteria. Mackay chronicles several famous bubbles, including the Tulip
Mania and the South Sea Bubble, delving into how collective delusions influence market behavior. The
book remains a foundational text in the study of speculative manias.

3. Devil Take the Hindmost: A History of Financial Speculation
Edward Chancellor provides a detailed history of speculative markets and financial bubbles from the
17th century to modern times. The book examines how human psychology, greed, and fear contribute
to the rise and fall of asset prices. Chancellor’s narrative blends historical anecdotes with economic
theory to illuminate the recurring patterns in financial speculation.

4. The Great Crash 1929
John Kenneth Galbraith’s seminal work analyzes the causes and consequences of the 1929 stock
market crash that led to the Great Depression. The book explores the speculative frenzy of the 1920s
and the systemic weaknesses that precipitated the collapse. Galbraith’s accessible writing helps
readers understand the dynamics of one of history’s most devastating financial bubbles.

5. Bubble Trouble: Heeding the Lessons of History
This book by Nouriel Roubini and Stephen Mihm investigates various financial bubbles and the
economic fallout that follows. It provides case studies ranging from the Dutch Tulip Mania to the 2008
housing bubble, offering insights into how bubbles form and burst. The authors emphasize the
importance of recognizing early warning signs to avoid future crises.

6. Tulipomania: The Story of the World’s Most Coveted Flower and the Extraordinary Passions It
Aroused
Mike Dash recounts the infamous Dutch Tulip Mania of the 1630s, often cited as the first recorded
speculative bubble. The book blends history, economics, and psychology to explain why tulip bulbs
became so wildly valuable before the market crashed. Dash’s narrative brings to life the societal
context and human behaviors behind this extraordinary event.

7. When Genius Failed: The Rise and Fall of Long-Term Capital Management
Roger Lowenstein tells the story of the hedge fund Long-Term Capital Management, which collapsed
spectacularly in 1998. The book offers a modern example of a financial bubble driven by complex
financial instruments and excessive leverage. It highlights the interplay between innovation, risk, and
market psychology in creating financial instability.

8. The Ascent of Money: A Financial History of the World
Niall Ferguson provides a broad historical overview of finance, including detailed discussions on
various bubbles throughout history. The book traces the evolution of money, banking, and markets,
showing how financial bubbles fit into the larger narrative of economic development. Ferguson’s work
is both scholarly and accessible, making it a valuable resource on financial history.



9. House of Debt: How They (and You) Caused the Great Recession, and How We Can Prevent It from
Happening Again
Atif Mian and Amir Sufi analyze the role of household debt in the 2008 financial crisis, focusing on the
housing bubble. The book combines economic data and historical context to explain how excessive
borrowing fueled a massive bubble and subsequent crash. It also offers policy recommendations
aimed at preventing similar crises in the future.
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  history of financial bubbles: Boom and Bust William Quinn, John D. Turner, 2020-08-06 Why
do stock and housing markets sometimes experience amazing booms followed by massive busts and
why is this happening more and more frequently? In order to answer these questions, William Quinn
and John D. Turner take us on a riveting ride through the history of financial bubbles, visiting,
among other places, Paris and London in 1720, Latin America in the 1820s, Melbourne in the 1880s,
New York in the 1920s, Tokyo in the 1980s, Silicon Valley in the 1990s and Shanghai in the 2000s.
As they do so, they help us understand why bubbles happen, and why some have catastrophic
economic, social and political consequences whilst others have actually benefited society. They
reveal that bubbles start when investors and speculators react to new technology or political
initiatives, showing that our ability to predict future bubbles will ultimately come down to being able
to predict these sparks.
  history of financial bubbles: The Business of Emotions in Modern History Mandy L.
Cooper, Andrew Popp, 2023-01-12 The Business of Emotions in Modern History shows how
businesses, from individual entrepreneurs to family firms and massive corporations, have relied on,
leveraged, generated and been shaped by emotions for centuries. With a broad temporal and global
coverage, ranging from the early modern era to the present day in Africa, Asia, Europe and North
America, the essays in this volume highlight the rich potential for studying emotions and business in
tandem. In exploring how emotions and emotional situations affect business, and in turn how
businesses affect the emotional lives of individuals and communities, this book allows us to
recognise the emotional structures behind business decisions and relationships, and how to question
them. From emotional labour in family firms, to affective corporate paternalism and the role of
specific emotions such as trust, fear, anxiety love and nostalgia in creating economic connections,
this book opens a rich new avenue of research for both the history of emotions and business history.
  history of financial bubbles: The Little Book of Big Bubbles Edmund Simms, 2021-06-23
The Little Book of Big Bubbles - A History of Financial Greed and Collective Insanity. Whether it's
tulips, real estate, or even Beanie Babies: asset bubbles are thought to inflate and pop without
rhyme or reason. This is not true. Humans are greedy. We are susceptible to being deluded by our
own collective insanity. We ignore the lessons of the past and make the same mistakes over and
over. What are financial bubbles, and how do we navigate them? In this book, we explore ten of
history's most significant bubbles and identify what they have in common to build a framework for
recognising future ones. Chapters An Introduction The Roman Land Collapse (33 AD) The Dutch
Tulipe Mania (1637) The South Sea Company (1720) The Mississippi Company (1720) US Land
Panics (1819, 1837 and 1857) The Roaring '20s (1921-1929) The Japanese Asset Bubble (1986-1991)
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Beanie Babies (1995-1999) The Tech Bubble (1995-2000) The US Housing bubble (2005-2008) The
Lessons of History The Author - Edmund Simms Value investor. Worked in hedge funds, mutual
funds, venture capital, and as co-founder to three startups. No managing a private investment
partnership and an equity research publication. Made in Australia but residing in London.
  history of financial bubbles: A Critical History of Financial Crises Haim Kedar-Levy,
2015-11-26 While each financial crisis is unique and has its own special features, there are a lot of
similarities in the dynamics leading to a crisis and also in their resolutions. Some of the financial
crises are caused by the lack of appropriate regulation, but often the regulators were ignoring the
signals of imminent crises, while serving implicitly or explicitly, the financial industry. In his book,
Prof. Kedar-Levy is providing a fresh look at many famous financial crises around the globe,
analysing their causes and effects. The special role of regulators is highlighted, including the
Capture Theory in practice. This book is suitable for economist as well as for those interested in
economic history, and for all those concerned with the stability of current international financial
markets. Professor Dan GalaiThe Hebrew University, Jerusalem--
  history of financial bubbles: Critical History Of Financial Crises, A: Why Would
Politicians And Regulators Spoil Financial Giants? Haim Kedar-levy, 2015-11-26 We are
pleased to announce that A Critical History of Financial Crises has been included in CHOICE
Magazine's Outstanding Academic Title list. Only the most outstanding works have been selected for
their excellence in scholarship and presentation, the significance of their contribution to the field,
and their value as important — often the first — treatment of their subject.For more information on
CHOICE Magazine's Outstanding Academic Title list, please visit the following link:
www.choice360.org/products/magazine /remove 'While each financial crisis is unique and has its
own special features, there are a lot of similarities in the dynamics leading to a crisis and also in
their resolutions. Some of the financial crises are caused by the lack of appropriate regulation, but
often the regulators were ignoring the signals of imminent crises, while serving implicitly or
explicitly, the financial industry.In his book, Prof. Kedar-Levy is providing a fresh look at many
famous financial crises around the globe, analysing their causes and effects. The special role of
regulators is highlighted, including the 'Capture Theory' in practice. This book is suitable for
economist as well as for those interested in economic history, and for all those concerned with the
stability of current international financial markets.'Professor Dan GalaiThe Hebrew University,
Jerusalem
  history of financial bubbles: Elgar Encyclopedia of Financial Crises Sara Hsu, 2023-12-11
Beginning with the 2008 global crisis in the United States, and particularly after the COVID-19
pandemic shook economies around the world, academics, practitioners, and other experts have
become increasingly sensitised to the potential for financial and economic fragility to result in a
systemic breakdown. Presenting a synopsis of lessons learnt from financial crises arising out of the
19th, 20th and 21st centuries, each entry examines a unique past issue to help to develop future
outcomes, operating as a touchstone for further research.
  history of financial bubbles: Economic and Financial Bubbles Sophia Kuehnlenz, 2018
  history of financial bubbles: Tales from Albarado Smoki Musaraj, 2020-08-15 Tales from
Albarado revisits times of excitement and loss in early 1990s Albania, in which about a dozen
pyramid firms collapsed and caused the country to fall into anarchy and a near civil war. To gain a
better understanding of how people from all walks of life came to invest in these financial schemes
and how these schemes became intertwined with everyday transactions, dreams, and aspirations,
Smoki Musaraj looks at the materiality, sociality, and temporality of financial speculations at the
margins of global capital. She argues that the speculative financial practices of the schemes were
enabled by official financial infrastructures (such as the postsocialist free-market reforms), by
unofficial economies (such as transnational remittances), as well as by historically specific forms of
entrepreneurship, transnational social networks, and desires for a European modernity. Overall,
these granular stories of participation in the Albanian schemes help understand neoliberal
capitalism as a heterogeneous economic formation that intertwines capitalist and noncapitalist



forms of accumulation and investment.
  history of financial bubbles: A History of Financial Crises Cihan Bilginsoy, 2014-11-27
Once-in-a-lifetime financial crises have been a recurrent part of life in the last three decades. It is no
longer possible to dismiss or ignore them as aberrations in an otherwise well-functioning system.
Nor are they peculiar to recent times. Going back in history, asset price bubbles and bank-runs have
been an endemic feature of the capitalist system over the last four centuries. The historical record
offers a treasure trove of experience that may shed light on how and why financial crises happen and
what can be done to avoid them - provided we are willing to learn from history. This book
interweaves historical accounts with competing economic crisis theories and reveals why
commentaries are often contradictory. First, it presents a series of episodes from tulip mania in the
17th century to the subprime mortgage meltdown. In order to tease out their commonalities and
differences, it describes political, economic, and social backgrounds, identifies the primary actors
and institutions, and explores the mechanisms behind the asset price bubbles, crashes, and
bank-runs. Second, it starts with basic economic concepts and builds five competing theoretical
approaches to understanding financial crises. Competing theoretical standpoints offer different
interpretations of the same event, and draw dissimilar policy implications. This book analyses
divergent interpretations of the historical record in relation to how markets function, the
significance of market imperfections, economic decision-making process, the role of the government,
and evolutionary dynamics of the capitalist system. Its diverse theoretical and historical content of
this book complements economics, history and political science curriculum.
  history of financial bubbles: Mania and Crashes: A History of Financial Bubbles and
Busts Pasquale De Marco, 2025-07-11 **Mania and Crashes: A History of Financial Bubbles and
Busts** is the definitive guide to understanding the causes, consequences, and prevention of
financial crises. This comprehensive book draws on the latest research in economics, finance, and
psychology to provide a clear and accessible overview of the forces that drive financial markets to
extremes. From the tulip mania in 17th-century Holland to the dot-com bubble of the early 21st
century, history is replete with examples of manias and crashes. These episodes of financial madness
have had devastating consequences, causing economic recessions, job losses, poverty, and social
unrest. **Mania and Crashes** takes readers on a journey through these episodes of financial folly,
exploring the factors that led to their Entstehung and the lessons we can learn from them. The book
is divided into ten chapters, each of which focuses on a different aspect of financial crises. The first
chapter explores the psychology of mania, the factors that drive people to make irrational financial
decisions. The second chapter provides a historical overview of financial bubbles and busts, from the
Dutch tulip bubble to the global financial crisis of 2008. The third and fourth chapters examine the
causes and consequences of financial crises in more detail. The fifth chapter discusses the role of
central banks, financial regulation, and investor education in preventing financial crises. The sixth
chapter looks at the challenges of recovering from a financial crisis. The seventh chapter examines
the future of financial markets, the impact of technology, climate change, and globalization. The
eighth and ninth chapters provide case studies of mania and crashes in the American century and
the global economy. The final chapter draws lessons from history and discusses the challenges of
preventing future financial crises. **Mania and Crashes** is essential reading for anyone who wants
to understand the financial markets and the risks they pose to the economy. It is a valuable resource
for investors, policymakers, and anyone interested in the history of financial crises. If you like this
book, write a review!
  history of financial bubbles: Financial Analysis and Risk Management Victoria Lemieux,
2012-10-20 The Global Financial Crisis and the Eurozone crisis that has followed have drawn
attention to weaknesses in financial records, information and data. These weaknesses have led to
operational risks in financial institutions, flawed bankruptcy and foreclosure proceedings following
the Crisis, and inadequacies in financial supervisors’ access to records and information for the
purposes of a prudential response. Research is needed to identify the practices that will provide the
records, information and data needed to support more effective financial analysis and risk



management. The unique contribution of this volume is in bringing together researchers in distinct
domains that seldom interact to identify theoretical, technological, policy and practical issues
related to the management of financial records, information and data. The book will, therefore,
appeal to researchers or advanced practitioners in the field of finance and those with an interest in
risk management, computer science, cognitive science, sociology, management information systems,
information science, and archival science as applied to the financial domain.
  history of financial bubbles: Systems Of Deceit: Financial Fraud And Scandal In The
United Kingdom, 1700-2010 Steven Toms, 2024-02-28 Financial fraud is a serious and seemingly
intractable problem. Financial scandals regularly punctuate newspaper headlines and regulators and
auditors appear bereft of effective responses. But has this always been the case?This book quantifies
financial crime in the UK using three centuries of data. It demonstrates how financial fraud and
scandal vary according to systematic economic and institutional arrangements. In doing so, it retells
the history of British capitalism, from the mercantilism of the eighteenth century to the financial
capitalism of the twenty-first century, illustrating the often negative consequences of economic
ideology, policy and structure. It identifies periods when fraud has been less problematic and
contrasts these with times when it has surged. The variation of outcomes reflects the balance of
power between the state, industrial and financial sectors, the provision of credit through risky
lending, and the effectiveness of audits. 'Rogue traders' and other flawed individuals are frequently
the focus of blame narratives constructed with the intention of deflecting comprehensive systematic
reforms.
  history of financial bubbles: Theory and Practice of Illegitimate Finance Rafay, Abdul,
2023-09-14 In today's interconnected world, fraud and corruption threaten the integrity of global
financial systems, making illicit and illegitimate finance a pressing concern across industries. Editor
Abdul Rafay, an esteemed academic scholar in financial crimes, corporate finance, and financial
technology, offers the definitive solution to the Theory and Practice of Illegitimate Finance. This
premier reference work comprehensively explores all facets of illicit finance, providing invaluable
insights and real-world case studies on financial crimes, money laundering, tax evasion, and
fraudulent practices. Through meticulous research and analysis, the book equips business owners,
policymakers, researchers, and industry professionals with strategies to combat and prevent illicit
finance from infiltrating financial institutions and businesses. As an indispensable resource for
academicians and students, Theory and Practice of Illegitimate Finance empowers readers to tackle
the complexities of illicit finance. Abdul Rafay's unparalleled expertise, evident from his successful
editing of previous books and numerous research papers, enhances the book's credibility. By
embracing the transformative journey offered by the book's insights, readers from all walks of life
can contribute to a more transparent and accountable financial world, ensuring the integrity of
global finance systems and paving the way for a brighter and more secure future.
  history of financial bubbles: General Theory of Economics in the 21st Century Gao Liankui,
2019-04-19 Gao Liankui, a famous Chinese economist, the founder of Chinese new school of
finance-taxation economics, the originator of financing cost index for Chinese society, one of the
most innovative economist in China, is mainly researching on macro-economy, theoretical
economics, history of economic thought, etc. At present, he hosts the posts of the director of Project
of Financing Cost Index for Chinese Society, the director of The UMass Dartmouth CIE Jin Yuan
Economic Research Partnership, the consultant of British Royal East-West Strategy Research
Institute (University of Oxford), the director of China Office of European Association for
International Communication in Education, Science and Culture, honored guests or commentators of
TV columns of CCTV Business Review, Phoenix TV Tiger Talk, CBN Brainstorming, Morning Express,
member of the guiding committee of experts for the magazine Modern SOE Research as well as the
social title of economic adviser for Jingkou District Government, Zhenjiang City. Meanwhile, he is
also the honored guest of Xinhua Top Talk as well as guest speakers of V20 Forum in G20 Series
Forum and China TED xBohaiBay.
  history of financial bubbles: The Ideas That Rule Us Chris Grocott, 2024-10-07 It may seem



surprising that the economic choices we make in society are often determined by ideas rather than
scientific evidence or financial resources. The consequences of such choices are often stark – such
as the austerity policies which eroded our ability to withstand crises like the Covid 19 pandemic.
This book explores the ideas that rule how our economy works, how government operates and how
workers organise. A small number of historical economic ideas remain stubbornly prevalent and
powerful today. However, they are largely based on questionable assumptions about human
behaviour and unproven theoretical ideas about economics. They were founded within the realms of
philosophy and politics rather than hard science. This book illustrates how politicians have
selectively borrowed convenient economic concepts in order to promote and defend policies which
entrench and escalate inequalities and other structural problems. This accessible book invites
readers to question the ideas that rule us and explore the challenges facing society. It invites
progressive thought about how we need to urgently organise action for the future.
  history of financial bubbles: Historical Dictionary of the Financial System in China Lawrence
R. Sullivan, Nancy Liu-Sullivan, 2024-10-21 Major themes in the history of finance in China reflect
the persistent tension between a powerful state guiding the economy versus vibrant market forces
operating according to basic commercial principles. Included is the continuity and discontinuity of
financial developments in imperial and modern history; creation of a modern banking system
beginning in the late nineteenth century; and emergence of complex and sophisticated financial
institutions and products since the introduction of economic reforms in the People’s Republic of
China in 1978-1979. The Historical Dictionary of the Financial System in China contains a
chronology, an introduction, and an extensive bibliography. The dictionary section has more than
300 cross-referenced entries on important financiers, entrepreneurs, and government officials
involved in finance, large state-owned banks (SOBs), state-owned enterprises (SOEs), hedge funds,
exchange-traded funds, and asset-management companies. This book is an excellent resource for
students, researchers, and anyone wanting to know more about the Chinese financial system.
  history of financial bubbles: Behavioural Finance William Forbes, 2009-12-21 Behavioural
Finance builds on the knowledge and skills that students have already gained on an introductory
finance or corporate finance course. The primary focus of the book is on how behavioural
approaches extend what students already know. At each stage the theory is developed by application
to the FTSE 100 companies and their valuation and strategy. This approach helps the reader
understand how behavioural models can be applied to everyday problems faced by practitioners at
both a market and individual company level. The book develops simple formal expositions of existing
attempts to model the impact of behavioural bias on investor/managers' decisions. Where possible
this is done grounding the discussion in practical, numerical, examples from the financial press and
business life.
  history of financial bubbles: Tectonic Shifts in Financial Markets Henry Kaufman,
2017-02-16 In this wide-ranging book, Wall Street legend Henry Kaufman recounts the events
surrounding the catastrophic collapse of Lehman Brothers from his then vantage point on the board.
He explains how, ironically, the Federal Reserve’s shortcomings contributed to its growing power.
And he argues that Dodd-Frank – by sanctioning rather than truly addressing the too‐big‐to‐fail
dilemma – squandered a rare opportunity for essential reform. Whether sparring in print with
Citicorp’s mercurial Walter Wriston, consulting with British Prime Minister Margaret Thatcher,
spurning a deal with junk bond king Michael Milken, or reflecting on his long-time friend Paul
Volcker, Kaufman brings readers inside post-war Wall Street. Looking ahead, he dissects major
national and global trends and the likely future of credit markets, financial institutions, and leading
economies. As we search for bearings in the wake of the 2008 financial debacle, Henry Kaufman
offers sage and penetrating analysis of today’s superheated and – he argues – still‐fragile financial
world.
  history of financial bubbles: Shut Up and Keep Talking Bob Pisani, 2022-10-18 Bob Pisani
is Senior Markets Correspondent for CNBC and has spent the past 25 years on the floor of the New
York Stock Exchange. He has been on the front line of finance for all the major events of the last



quarter century, including the Asian Financial Crisis, the dot-com bubble and collapse, the terrorist
attacks of 9/11, and the Great Financial Crisis. What was it like to witness these events firsthand, at
the center of the financial world? In Shut Up and Keep Talking, Bob tells a series of captivating
stories that reveal what he has learned about life and investing. These include encounters with a
host of stars, world leaders and CEOs, including Fidel Castro, Robert Downey Jr., Walter Cronkite,
Aretha Franklin, Barry Manilow, Jack Ma, Joey Ramone, and many more. Along the way, Bob
describes how the investment world has changed, from brokers shouting on the floor of the NYSE to
fully electronic trading, from investment sages and superstars picking stocks for exorbitant fees to
the phenomenal rise of low-cost index funds that are saving investors millions, and from the belief
that investors make rational decisions to the new age of behavioral finance, which recognizes the
often-irrational nature of human decision making and seeks to understand its role in the stock
market. Bob also considers what really moves stocks up and down and tackles the big questions:
why is stock picking so hard, and why is the future so unknowable? Don’t miss this highly
entertaining and revealing account of how financial markets have changed, and how they really
work, from someone who was there.
  history of financial bubbles: Executive Compensation in Imperfect Financial Markets
Jay Cullen, 2014-10-23 This important book discusses the issue of executive compensation in
Anglo-American financial markets following the financial crisis. The book begins by contextualizing
the problem facing financial institutions in the US and the UK and argues that appr
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