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financial accounting ifrs 5th edition represents a comprehensive and updated resource essential for
understanding the International Financial Reporting Standards (IFRS) as they apply to financial accounting
practices globally. This edition provides in-depth coverage of IFRS principles, ensuring clarity on the
recognition, measurement, presentation, and disclosure requirements under the prevailing accounting
framework. As organizations increasingly adopt IFRS for transparency and consistency in financial
reporting, mastering the concepts presented in the 5th edition is crucial for accountants, auditors, and
financial analysts. The book delves into critical topics such as consolidation, revenue recognition, financial
instruments, and leases, reflecting recent amendments and interpretations. This article explores the key
features of the financial accounting IFRS 5th edition, its practical applications, and the benefits it offers to
professionals navigating the complexities of international standards. Readers will gain valuable insights into
how this edition facilitates compliance and enhances the quality of financial statements. The following table

of contents outlines the main areas covered in the article for structured understanding.
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Overview of Financial Accounting IFRS 5th Edition

The financial accounting IFRS 5th edition serves as an authoritative guide detailing the framework and
standards for international financial reporting. It systematically explains the requirements established by
the International Accounting Standards Board (IASB) and provides comprehensive commentary on the
application of these standards. This edition is designed to support users in understanding complex

accounting principles and ensuring compliance with IFRS across various industries and jurisdictions.



Purpose and Scope of the 5th Edition

This edition aims to consolidate the latest IFRS pronouncements, amendments, and interpretations into a
single, accessible resource. It addresses the evolving landscape of financial accounting by incorporating
recent changes and emphasizing practical application. The scope covers topics from basic recognition and
measurement to disclosures and presentation, making it a vital reference for preparing and analyzing

financial statements under IFRS.

Target Audience and Usage

The book is intended for a broad range of accounting professionals including auditors, financial controllers,
regulators, and students. Its detailed explanations, illustrative examples, and case studies make it particularly
useful for those seeking to deepen their understanding of IFRS or implement the standards within their

organizations.

Key Updates and Amendments in the 5th Edition

The financial accounting IFRS 5th edition incorporates several significant updates reflecting the latest
developments in international accounting standards. These revisions ensure that the guidance remains

relevant and aligned with current regulatory and market requirements.

Recent Amendments Included

This edition includes the most recent amendments such as changes to IFRS 16 on leases, IFRS 9 on financial
instruments, and updates to IFRS 15 on revenue recognition. It also covers new interpretations issued by

the IFRS Interpretations Committee, which clarify ambiguous areas within the standards.

Impact of Updates on Financial Reporting

These updates influence the recognition, measurement, and disclosure of various financial elements,
affecting how companies report leases, impairments, and financial assets. Understanding these changes is
essential for accurate financial statement preparation and for maintaining compliance with IFRS

requirements.

Fundamental Concepts in IFRS Accounting

At the core of the financial accounting IFRS 5th edition are fundamental concepts that underpin the entire

framework. These concepts provide the theoretical foundation necessary to apply standards consistently and



effectively.

Recognition and Measurement Principles

The edition emphasizes the criteria for recognizing assets, liabilities, income, and expenses, alongside
measurement bases such as historical cost, fair value, and amortized cost. Proper application ensures that

financial statements reflect the economic realities of transactions.

Presentation and Disclosure Requirements

Clear guidelines on how financial information should be presented and what disclosures are mandatory help
enhance transparency and comparability. This includes the structure of financial statements and notes,

ensuring stakeholders receive comprehensive information.

Qualitative Characteristics of Financial Information

The standards prioritize relevance, faithful representation, comparability, verifiability, timeliness, and
understandability. These characteristics guide preparers in producing high-quality financial reports that

meet users’ needs.

Application of IFRS Standards in Financial Reporting

The financial accounting IFRS 5th edition not only outlines theoretical constructs but also demonstrates
practical application across various accounting scenarios. This approach aids professionals in implementing

the standards effectively within their organizations.

Consolidation and Group Accounting

Detailed explanations on consolidation principles help in preparing group financial statements, addressing
issues such as control, non-controlling interests, and intercompany transactions. The guidance ensures

consistent treatment of subsidiaries and associates.

Revenue Recognition and Financial Instruments

The edition addresses the complexities of revenue recognition under IFRS 15, providing a five-step model
to identify performance obligations and measure transaction prices. It also clarifies classification and

measurement of financial instruments under IFRS 9.



Leases and Other Specialized Topics

IFRS 16's lease accounting model is thoroughly covered, explaining lessee and lessor accounting
requirements. Additional topics include impairment testing, employee benefits, and income taxes,

providing a comprehensive toolkit for financial reporting challenges.

Practical Benefits of the 5th Edition for Professionals

The financial accounting IFRS 5th edition offers numerous advantages to accounting and finance

professionals, facilitating better financial reporting and decision-making.

Enhanced Compliance and Accuracy

By providing up-to-date guidance and clarifications, the edition reduces the risk of non-compliance and
improves the accuracy of financial statements. This is vital for maintaining stakeholder trust and meeting

regulatory demands.

Improved Financial Analysis and Transparency

Comprehensive disclosure requirements and standardized reporting formats enable clearer financial

analysis, aiding investors, creditors, and management in making informed decisions.

Streamlined Training and Knowledge Development

The structured presentation and practical examples support training initiatives and continuous professional

development, helping organizations build IFRS expertise efficiently.

Challenges and Considerations in Implementing IFRS

While the financial accounting IFRS 5th edition provides thorough guidance, implementation of IFRS

standards can pose challenges that require careful consideration.

Complexity and Interpretation Issues

Some IFRS standards involve complex judgment areas and estimations, which may lead to inconsistent
application or interpretation difficulties. Continuous education and professional judgment are necessary to

address these challenges.



System and Process Adjustments

Organizations may need to adapt their accounting systems and processes to accommodate new recognition,
measurement, and disclosure requirements. This can involve significant resource allocation and change

management efforts.

Global Consistency versus Local Regulations

Reconciling IFRS compliance with local legal and tax requirements can be challenging, particularly in
jurisdictions with divergent accounting frameworks. Professionals must navigate these differences to

ensure both regulatory adherence and international reporting standards compliance.

o Awareness of ongoing IFRS updates is essential to maintain current knowledge.
¢ Engagement with professional bodies and training resources supports effective implementation.

¢ Collaboration across finance, legal, and operational teams enhances the quality of financial reporting.

Frequently Asked Questions

What is IFRS 5 in financial accounting?

IFRS 5 is an International Financial Reporting Standard that outlines the accounting treatment for non-

current assets held for sale and discontinued operations.

What are the key criteria for classifying an asset as held for sale under
IFRS 57

An asset must be available for immediate sale in its present condition and its sale must be highly probable

within one year for classification as held for sale.

How does IFRS 5 affect the measurement of assets held for sale?

Assets held for sale are measured at the lower of their carrying amount and fair value less costs to sell.



What disclosures are required by IFRS 5 for discontinued operations?

Entities must disclose a description of the discontinued operation, the pre-tax profit or loss, related income

tax expense, and cash flow information.

How does IFRS 5 define discontinued operations?

Discontinued operations are components of an entity that have been disposed of or classified as held for sale

and represent a separate major line of business or geographical area.

Can impairment losses be reversed under IFRS 5?

Yes, impairment losses on assets classified as held for sale can be reversed up to the amount of the original

impairment loss.

What is the impact of IFRS 5 on depreciation of assets held for sale?

Depreciation ceases once an asset is classified as held for sale under IFRS 5.

How does IFRS 5 interact with other IFRSs in financial reporting?

IFRS 5 works in conjunction with other IFRSs by providing specific guidance on presentation and
measurement for assets held for sale and discontinued operations, complementing standards like IAS 16 and
IAS 36.

When did IFRS 5 become effective?

IFRS 5 became effective for annual periods beginning on or after January 1, 2005.

How are liabilities related to assets held for sale treated under IFRS 5?

Liabilities directly associated with assets held for sale are presented separately as liabilities held for sale if

they meet the criteria of IFRS 5.

Additional Resources

1. Financial Accounting: IFRS 5th Edition

This comprehensive textbook provides an in-depth exploration of International Financial Reporting
Standards (IFRS) with a focus on practical application. The 5th edition includes updated standards and real-
world examples to help students and professionals understand financial accounting principles under IFRS. It

serves as an essential resource for mastering the complexities of global accounting standards.



2. IFRS Essentials: A Practical Guide to Financial Accounting

Designed for both students and practitioners, this book breaks down the core elements of IFRS, including
detailed coverage of IFRS 5 on Non-current Assets Held for Sale and Discontinued Operations. It simplifies
complex accounting topics with clear explanations and illustrative cases. The guide is ideal for those seeking

to gain confidence in applying IFRS in financial reporting.

3. International Financial Reporting Standards: A Practical Approach

This text offers a hands-on approach to understanding IFRS, emphasizing practical application in corporate
financial statements. The 5th edition integrates recent updates and provides detailed insights into standards
such as IFRS 5. Readers will benefit from worked examples and case studies that demonstrate compliance

and interpretation of IFRS requirements.

4. Financial Accounting and Reporting under IFRS

A thorough resource covering the spectrum of IFRS standards, this book focuses on preparing and
interpreting financial statements in accordance with international guidelines. The 5th edition expands on
topics like asset classification and measurement under IFRS 5. It is particularly useful for accounting

students aiming to build a solid foundation in global financial reporting.

5. Understanding IFRS Standards: An Overview for Accountants
This book provides a clear and concise overview of all major IFRS standards, including a detailed discussion
of IFRS 5. It is tailored to help accountants and auditors grasp the principles and practical implications of

IFRS. The 5th edition includes updated examples and guidance on asset disposal and presentation.

6. IFRS for Dummies, 5th Edition

The user-friendly guide demystifies International Financial Reporting Standards for beginners and non-
specialists. It covers essential topics such as asset classification, impairment, and discontinued operations
under IFRS 5. The book uses straightforward language and practical tips to make IFRS accessible to a wider

audience.

7. Advanced Financial Accounting with IFRS

This advanced-level textbook delves into complex IFRS topics, offering detailed analysis and application
techniques. The 5th edition includes expanded coverage of IFRS 5, focusing on asset reclassification and
disclosure requirements. It is ideal for graduate students and professionals seeking to deepen their IFRS

expertise.

8. IFRS 5 Explained: Non-current Assets Held for Sale and Discontinued Operations

A specialized guide dedicated to understanding IFRS 5, this book breaks down the standard’s requirements
with clarity and precision. It includes practical examples, accounting treatments, and disclosure nuances
relevant to asset sales and discontinued operations. The resource is perfect for professionals dealing

specifically with these accounting challenges.

9. Principles of Financial Accounting with IFRS

This foundational text introduces the principles of financial accounting framed within the IFRS context.



The 5th edition provides updated content on standards including IFRS 5, helping readers understand asset
classification and reporting. It is a valuable starting point for students and professionals transitioning to IFRS-

based accounting systems.
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financial accounting ifrs 5th edition: Financial Accounting with International Financial
Reporting Standards Jerry J. Weygandt, Paul D. Kimmel, 2022-07-20 An essential and intuitive
treatment of financial accounting with an international perspective The use of International
Financial Reporting Standards is growing rapidly, both outside of the United States and within,
especially as IFRS incorporates more US GAAP rules. In the newly updated fifth edition of Financial
Accounting with International Financial Reporting Standards, a team of accomplished financial
practitioners and educators delivers the newest version of their highly anticipated text. This
important work offers practical end-of-chapter exercises and practice problems complete with
foreign currency examples, as well as an emphasis on non-US companies and examples. It is perfect
for accounting students seeking exposure to internationally utilized accounting standards.

financial accounting ifrs 5th edition: Financial Accounting, 5th Edition S.N. Maheshwari,
S.K. Maheshwari & Sharad K. Maheswari, Financial Accounting provides a comprehensive coverage
to course requirements of students appearing in the paper Financial Accounting at BCom, BCom
(Hons) examinations of different Indian universities and Foundation Examination (NS) of the
Institute of Company Secretaries of India. The book is divided into four sections: Section I explains
the fundamental principles necessary for understanding the subject. It covers the entire accounting
cycle—from recording of financial transactions to the preparation of final accounts. Section II deals
with accounting problems related to certain specific types of business transactions. Section III deals
with partnership accounts. Section IV provides suggested answers to recent examinations’
questions.

financial accounting ifrs 5th edition: Financial Accounting Ilse Lubbe, 2020 The fifth edition
of Financial Accounting: IFRS Principles is a concepts-based South African text that assumes a
basic knowledge of financial accounting, and then helps readers understand and apply the
International Financial Reporting Standards (IFRS® Standards). It also references the IFRS for
SMEs® Standard, which is applicable to small and medium-sized enterprises. The book has been
updated to bring it in line with the 2018 Conceptual Framework. It has been revised to be more
accessible, and now includes simpler, more concise explanations, conceptual diagrams and
additional worked examples.The pedagogy of the book supports the development of crucial
strategies and sound financial reporting knowledge, providing an excellent balance between theory,
practice and strategy. It is suitable for second and third-year courses in financial accounting on the
Chartered Accountant or General Accountant stream at universities as well as universities of
technology

financial accounting ifrs 5th edition: Financial Accounting Paul D. Kimmel, Jerry J.
Weygandt, Donald E. Kieso, 2010-10-25 This successful book continues to provide accountants with
an understanding of the fundamental concepts necessary to use accounting effectively. The sixth
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edition offers new discussions on IFRS, including new codification numbers, examples of IFRS
financial statements, and additional exercises. A look at more recent frauds such as the Bernie
Madoff scandal have been added. Enhanced discussions of ethics and international accounting are
presented. The coverage of non-cash items and their impact on decision making has been expanded.
In addition, comprehensive case studies and problems help accountants tie the material together.

financial accounting ifrs 5th edition: Financial Accounting Theory Craig Deegan,
2022-10-12 Craig Deegan's Financial Accounting Theory provides a concise approach while
comprehensively covering both traditional and contemporary theories that have emerged as the
practice of accounting has evolved. Social and environmental accountability and reporting issues are
discussed in depth, along with coverage of critical perspectives, public sector accounting and fair
value. Instructors and students value Financial Accounting Theory for its reader-friendly style using
straightforward explanations and numerous practical examples. This new edition continues to follow
this approach with the addition of *NEW* content focusing on how different perspectives of
organisational responsibilities and ‘accountabilities’ impact the way accounting is performed, and
the theories that different researchers choose to use/apply.

financial accounting ifrs 5th edition: Financial Statements Carsten Berkau, 2022-09-26
This textbook covers the IAS/IFRS-syllabus of financial accounting on bachelor's and master's level.
It covers how to prepare financial statements and tackles special problems in IFRSs-accounting, like
asset revaluations, manufacturing accounting, share issues, financial instruments, group statements
etc. The content is explained by more than 60 case studies completely illustrated with bookkeeping
entries and financial statements. All chapters outline the learning objectives, provide an overview,
cover the contents of relevant IAS/IFRS-standards, include case studies and
how-it-is-done-paragraphs. They end with a summary, the explanation of new technical terms and a
question bank with solutions for checking your learning progress. On the internet, you can find
further cases linked to the textbook by QR-codes and more than 350 exam tasks including solutions
as well as youtube-videos from the author. The textbook helps you to learn IFRSs and to familiarise
yourself with international accounting in English. It is an accurate translation of the textbook
Bilanzen from the same author.

financial accounting ifrs 5th edition: Basics of Accounting Carsten Berkau, 2021-08-30
This textbook introduces you to international bookkeeping and accounting. It is designed as self
study materials and covers the syllabus of an introductory class in accounting. After studying the
Basics, you are well prepared to keep bookkeeping records and prepare financial statements like the
balance sheet, the income statement, the cash flow statement and the statement of changes in
equity. All chapters outline the learning objectives, provide an overview, include case studies and
how-it-is-done-paragraphs. They end with a summary, the explanation of new technical terms and a
question bank with solutions for checking your learning progress. On the internet, you can find more
than 350 exam tasks including solutions as well as youtube-videos from the author. The textbook
prepares you to study accounting and assists you with the transition from German bookkeeping to
international accounting when qualifying for IFRSs.

financial accounting ifrs 5th edition: A Textbook of Accounting for Management 5th
Edition S N Maheshwari & Sharad K Maheshwari & Suneel K Maheshwari, The book provides
comprehensive coverage of the course-content requirements of the students appearing for the paper
[(Management Accounting(] at the MBA and M.Com Examinations of different Indian universities and
professional Institutions. The book has been divided into five convenient sections. Each section
covers a different aspect of [Management Accounting[] with the subject divided into chapters
covering different topics in a systematic and concise manner. A complete section comprising case
problems with solutions makes the study of the subject more informative and interesting.

financial accounting ifrs 5th edition: Financial Statements Professor Carsten Berkau,
2020-09-14 This textbook covers the syllabus of Financial Accounting following IFRSs. The teaching
approach is to explain financial statements and their items by more than 60 international case
studies which include all relevant Bookkeeping entries and accounts. Furthermore, you can



download more than 300 exam tasks and solutions online, accessable through QR codes in the text.
The books help you to prepare for your Accounting exam at the university. All chapters outline their
learning objectives, provide an overview, explain the contents with referring to relevant
IAS/IFRS-standards and their paragraphs, introduce case studies by a data sheet box and explain the
Accounting work completely by Bookkeeping entries and accounts. The text contains How-it-is-Done
sections to give you short and precise guidance for your own calculations. Every chapter ends with a
sumary, working definitions for newly introduced technical Accounting terms and test-questions with
solutions for checking your comprehension

financial accounting ifrs 5th edition: Teaching IFRS Richard M.S. Wilson, Ralph Adler,
2013-09-13 The increasing pace of global conformance towards the adoption of International
Financial Reporting Standards (IFRS) highlights the need for accounting students as well as
accounting practitioners to be conversant with IFRS. Teaching IFRS offers expert descriptions of,
and insights into, the IFRS convergence process from a teaching and learning perspective. Hence
this book is both timely and likely to have considerable impact in providing guidance for those who
teach financial reporting around the world. The contents of the book come from authoritative
sources and offer something distinctive to complement the existing textbooks which typically focus
on the technical aspects of IFRS and their adoption. Drawing upon the experiences of those who
have sought to introduce IFRS-related classroom innovations and the associated student outcomes
achieved therefrom, the book offers suggestions about how to design and deliver courses dealing
with IFRS and catalogues extensive listings of IFRS-related teaching resources to support those
courses. This book was originally published as a special issue of Accounting Education: An
international journal.

financial accounting ifrs 5th edition: Financial Accounting Ilse Lubbe, Goolam Modack,
Shelly Herbert, Sapho Gwadiso, 2024

financial accounting ifrs 5th edition: Intangible Values in Financial Accounting and
Reporting Stephan Gruber, 2014-07-18 Academics and practitioners argue that intangible values
have become significant value drivers of today’s economy. Major production inputs no longer
comprise of property, plant and equipment, but rather of brands, knowledge and other technological
innovation. Based on this notion, information on such phenomena is supposedly crucial for existing
and potential capital providers in making decisions whether to allocate resources to a company. This
thesis examines the information use and needs of financial analysts with respect to intangible values.
The purpose is to shed light on the usefulness of such information from the perspective of one of the
primary user groups of IFRSs.

financial accounting ifrs 5th edition: ACCOUNTING FUNDAMENTALS: PRINCIPLES
AND PRACTICES Hiras Pasaribu , Septi Nurmalita , Rochma Sudiati, Risky Mezi Muria, Loso
Judijanto , La Ode Turi, Gema lka Sari, Muhammad Basri L , Hwihanus, Made Susilawati , Eko Cahyo
Mayndarto, 2025-03-05 This book contains discussions about, Fundamentals of Accounting:
Principles and Practices covering Accounting Fundamentals, Accounting Cycle, Recording Business
Transactions, Adjusting Entries, Preparing Financial Statements, Completing the Accounting Cycle,
Internal Control and Cash, Accounting for Long-Term Assets, Accounting for Liabilities, Accounting
for Equity, Financial Statement Analysis.

financial accounting ifrs 5th edition: Intermediate Accounting Donald E. Kieso, Jerry ].
Weygandt, Terry D. Warfield, 2010-10-04 Due to the emergence of IFRS as the required convention
for reporting to stock exchanges in the European Union and other important markets, accountants
must gain a strong understanding of these standards. Intermediate Accounting integrates this new
information throughout the chapters so they’ll learn how to apply the new global accounting
standards. Global examples are presented to clearly show how the information is utilized in the field.
The use of various currencies is also explored, which is critical for accountants to know in today’s
global businesses environment.

financial accounting ifrs 5th edition: Financial Accounting , IFRS Edition Kieso, Jerry J.
Weygandt, Terry D. Warfield, 2014-03-10




financial accounting ifrs 5th edition: Regulation of Securities: SEC Answer Book, 5th Edition
Levy, 2016-01-01 Regulation of Securities: SEC Answer Book, Fifth Edition is your complete guide to
understanding and complying with the day-to-day requirements of the federal securities laws that
affect all public companies. Using a question-and-answer format similar to that which the SEC has
embraced, this valuable desk reference provides concise, understandable answers to the most
frequently asked compliance questions, and ready access to key statutes, regulations, and court
decisions. Designed for both beginners and seasoned professionals, the volume contains
approximately 1,400 pages organized in 23 self-contained chapters. Each chapter covers the basics
before moving into the nuanced details, meeting the needs of those who seek a general
understanding of a topic as well as those grappling directly with critical issues. Twice-yearly
supplements keep the book current in this rapidly evolving field. Whether you are a lawyer,
accountant, corporate executive, director or investor, you'll be able to quickly find concise answers
to essential questions about the Dodd-Frank Act, Exchange Act registration and reporting, executive
compensation disclosure, derivatives disclosure, management's discussion and analysis, audit
committee responsibilities, Sarbanes-Oxley, electronic filing, interactive financial data, tender offers,
proxy solicitations, insider trading, going private transactions, shareholders' rights, SEC
investigations, criminal enforcement, securities class actions, and much more!

financial accounting ifrs 5th edition: International Financial Reporting Standards Hennie
van Greuning, 2009-04-03 Applying International Financial Reporting Standards (IFRS) in a business
situation can have a signficant effect on the financial results and position of a division or an entire
business enterprise. 'International Financial Reporting Standards: A Practical Guide' gives private or
public sector executives, managers, and financial analysts without a strong background in
accounting the tools they need to participate in discussions and decisions on the appropriateness or
application of IFRS. Each chapter summarizes an International Financial Reporting Standard,
following a consistent structure: Objective of the Standard Scope of the Standard Key concepts
Accounting treatment Presentation and disclosure Financial analysis and interpretation Many
chapters of the book also contain examples that illustrate the practical application of key concepts in
a particular standard. The publication includes all of the standards issued by the International
Accounting Standards Board (IASB) through December 2008.

financial accounting ifrs 5th edition: Financial Accounting Jerry J. Weygandt, Paul D.
Kimmel, Donald E. Kieso, 2010-05-25 Focus on GAAP and IFRS, this title makes extensive use of
international companies, allowing the reader to get a global understanding of financial accounting.

financial accounting ifrs 5th edition: Proceedings of the 4th International Conference
on Applied Economics and Social Science, ICAESS 2022, 5 October 2022, Batam, Riau
Islands, Indonesia Dedi Kurniawan, Jessica Olifia, Andi Erna Mulyana, Sugeng Riadi, Rizki
Lanniari HS, 2023-01-09 This volume contains a collection of papers presented at The 4th
International Conference on Applied Economics and Social Science (ICAESS) 2022, which was held
on 5th October 2022, In Batam, Indonesia online. Batam is the city of Politeknik Negeri Batam,
which organized ICAESS. This conference’s aim is to showcase research applications conducted by
researchers. The research gap between academics and industries had become a significant
challenge which is expected to be addressed during the conference. Our theme is Responding the
Era of Metaverse for Future Applied Technology. We have keynote speakers that delivering talks for
the digital marketplace: Dr Hj Mohammad Nabil Almunawar, metaverse for education: Prof. Yusep
Rosmanyah, S.T., M.Sc, PhD, and industry 4.0: Ashwani Singh, PhD. We are indebted to them, we
hope their research continues successfully. ICAESS has 4 tracks including Economics Track,
Accountings Track, Managements Track, and Social Sciences Track. We received 112 papers
addressing topics in line from the tracks, including Economic Development, Accounting Theory,
Business Administration, Development Studies and other related fields. We accepted 50 articles,
with an acceptance rate of 45%. Special thanks to the Organizing Committee members along with
the numerous reviewers for their assistance with the reviews of the submitted manuscripts. Finally,
we sincerely express gratitude to all the participants, and the authors for all their work, thus making



this conference a success. We also want to thank the staff of EAI for their help in making this
publication possible.

financial accounting ifrs 5th edition: Public Sector Accountants and Quantum Leap: How Far
We Can Survive in Industrial Revolution 4.0? Akhmad Solikin, Yuniarto Hadiwibowo, Benny
Setiawan, Amrie Firmansyah, Hendrati Dwi Mulyaningsih, 2020-08-07 The Industrial Revolution 4.0
will not only cause job losses, but will also create new workspaces that may not exist today. It also
needs to be considered by accountants in government because the processes of budget planning,
budget execution, and financial reporting have used a large number of information systems. In the
era of the Industrial Revolution 4.0, the changes will be faster, marked by the emergence of such
systems as supercomputers, smart robots, cloud computing, big data systems, genetic engineering
and the development of neurotechnology that allows humans to optimize brain function further.
Industrial Revolution 4.0 will disrupt the accounting profession. This proceedings provides selected
papers/research on government accounting, accountability and integrity public sector accounting,
financial accounting, accounting information system, auditing and assurance, corporate
sustainability, forensic and management accounting, public and corporate finance, taxation and
customs, open innovation in public sector accounting. The proceedings provide details beyond what
is possible to be included in an oral presentation and constitute a concise but timely medium for the
dissemination of recent research results. It will be invaluable to professionals and academics in the
field of accounting, finance and the public sector to get an understanding of recent research.
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