financial technology growth

financial technology growth has revolutionized the global financial landscape by accelerating innovation,
improving accessibility, and enhancing efficiency in financial services. This dynamic sector combines
technology with finance to create novel solutions that meet the evolving needs of consumers, businesses,
and financial institutions. As digital transformation continues to shape the industry, the expansion of fintech
is driving competitive advantages and fostering new business models. The growth of mobile payments,
blockchain, artificial intelligence, and big data analytics are key contributors to this rapid evolution. This
article explores the various dimensions of financial technology growth, examining its drivers, impacts,
challenges, and future prospects. The comprehensive analysis offers insights into how fintech is reshaping

finance worldwide and what to expect in the coming years.
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Drivers of Financial Technology Growth

The expansion of financial technology has been propelled by a variety of factors that collectively contribute
to its rapid adoption and market penetration. Understanding these drivers provides a foundational

perspective on why fintech growth is accelerating globally.

Consumer Demand for Convenience and Speed

Modern consumers increasingly expect seamless, fast, and convenient financial services that can be accessed
anytime and anywhere. This demand has spurred the development of mobile banking apps, digital wallets,

and instant payment systems, all of which are integral elements of the fintech ecosystem.



Advancements in Digital Infrastructure

Improved internet connectivity, widespread smartphone adoption, and cloud computing have created a
robust digital infrastructure that supports fintech innovation. These technological enablers allow financial

services to be delivered more efficiently and at a larger scale.

Regulatory Support and Innovation-Friendly Policies

Governments and regulatory bodies in many jurisdictions have introduced frameworks that encourage
fintech development while safeguarding consumer interests. Regulatory sandboxes and open banking

initiatives have been instrumental in promoting experimentation and collaboration within the sector.

Investment and Funding Influx

Venture capital and private equity investments have surged in fintech startups, providing the necessary
capital for research, development, and market expansion. This influx of funding accelerates product

development and commercialization, further driving financial technology growth.

Financial Inclusion Efforts

Fintech plays a critical role in extending financial services to underserved populations, particularly in
emerging markets. By leveraging mobile technology and innovative credit scoring models, fintech

companies contribute to reducing the global financial inclusion gap.

Key Technologies Fueling Fintech Expansion

Financial technology growth is underpinned by a set of transformative technologies that enhance the
capabilities and reach of financial services. These technologies enable new functionalities and improve the

overall customer experience.

Blockchain and Distributed Ledger Technology

Blockchain provides a secure, transparent, and decentralized mechanism for recording transactions. It
supports cryptocurrencies, smart contracts, and cross-border payments, making it a cornerstone of fintech

innovation.



Artificial Intelligence and Machine Learning

Al and ML algorithms analyze vast amounts of data to optimize decision-making, automate processes, and
personalize services. Applications include fraud detection, credit risk assessment, robo-advisory, and

customer support chatbots.

Big Data Analytics

Big data tools process complex datasets to uncover insights about consumer behavior, market trends, and
operational efficiencies. This information enables financial institutions to tailor products and mitigate risks

effectively.

Cloud Computing

Cloud platforms offer scalable and cost-effective infrastructure for fintech companies to deploy applications

and store data securely. Cloud adoption facilitates agile development and rapid service delivery.

Mobile Technologies

Smartphones and mobile apps have transformed how users interact with financial services, allowing for on-
the-go banking, payments, and investments. Mobile technology is crucial for reaching remote and

unbanked populations.

Impact of Fintech Growth on Financial Services

The rapid expansion of financial technology has significantly transformed the financial services sector,

influencing the way products are designed, delivered, and consumed.

Enhanced Customer Experience

Fintech innovations have simplified financial transactions and improved user interfaces, resulting in more
intuitive and user-friendly services. Customers benefit from personalized offers, faster approvals, and 24/7

access.

Increased Competition and Market Disruption

Traditional banks and financial institutions face competition from agile fintech startups offering niche



services at lower costs. This competition fosters innovation and forces incumbents to modernize their

operations.

Cost Reduction and Operational Efficiency

Automation, Al and digital platforms reduce the need for manual processes and physical infrastructure,

lowering operational expenses and enabling scalable business models.

Financial Inclusion and Outreach

Fintech solutions have expanded access to credit, savings, and insurance products for previously excluded

demographics, contributing to economic empowerment and poverty reduction.

New Business Models and Revenue Streams

Innovative fintech companies have introduced subscription services, peer-to-peer lending, crowdfunding,

and digital asset management, diversifying the financial ecosystem.

Challenges and Risks Associated with Fintech Growth

Despite its benefits, the growth of financial technology presents several challenges and risks that

stakeholders must carefully manage to ensure sustainable development.

Regulatory Compliance and Legal Issues

Rapid innovation often outpaces regulatory frameworks, creating uncertainty and compliance difficulties.

Balancing innovation with consumer protection is a persistent challenge.

Cybersecurity Threats

Increased digitization exposes financial systems to data breaches, hacking, and identity theft. Robust

cybersecurity measures are essential to maintain trust and safeguard assets.

Operational Risks and Systemic Vulnerabilities

Dependence on technology infrastructure introduces risks related to system failures, outages, and



technological obsolescence, which can disrupt financial services.

Data Privacy Concerns

Handling sensitive financial and personal data requires stringent privacy controls. Mismanagement can lead

to reputational damage and legal penalties.

Market Fragmentation and Consumer Confusion

The proliferation of fintech providers and products can overwhelm consumers, making it difficult to

compare options and trust new entrants.

Future Trends in Financial Technology Growth

Looking ahead, financial technology growth is expected to continue evolving rapidly, driven by emerging

trends and innovations that will further reshape the financial industry.

Integration of Artificial Intelligence with Blockchain

The convergence of Al and blockchain technologies promises enhanced security, automation, and

transparency in financial transactions and contract management.

Expansion of Embedded Finance

Financial services will increasingly be integrated into non-financial platforms and applications, enabling

seamless payment and lending options within diverse ecosystems.

Rise of Decentralized Finance (DeFi)

DeFi platforms aim to create open, permissionless financial systems that operate without traditional

intermediaries, offering new opportunities and risks.

Greater Focus on Sustainable and Green Finance

Fintech innovations will support investments in sustainable projects and promote transparency in

environmental, social, and governance (ESG) metrics.



Enhanced Regulatory Tech (RegTech) Solutions

Technologies designed to streamline compliance and regulatory reporting will become more sophisticated,

helping firms manage risks effectively.

1. Artificial Intelligence and Machine Learning will deepen personalization and automation.
2. Blockchain will increase adoption in payments and identity verification.

3. Mobile-first financial services will continue expanding access globally.

4. Data-driven insights will enable smarter lending and investment decisions.

5. Collaboration between incumbents and startups will foster hybrid business models.

Frequently Asked Questions

‘What factors are driving the rapid growth of financial technology?

The rapid growth of financial technology is driven by increased smartphone penetration, advancements in
Al and blockchain, demand for convenient digital financial services, regulatory support, and the need for

financial inclusion.

How is artificial intelligence impacting financial technology growth?

Artificial intelligence is enhancing financial technology by enabling personalized customer experiences,
improving fraud detection, automating customer service through chatbots, and optimizing investment

strategies through predictive analytics.

‘What role does blockchain technology play in the growth of financial
technology?

Blockchain technology contributes to financial technology growth by providing secure, transparent, and
decentralized transaction systems, reducing costs, enabling smart contracts, and facilitating faster cross-

border payments.



How has the COVID-19 pandemic influenced financial technology
growth?

The COVID-19 pandemic accelerated financial technology growth by increasing the adoption of digital
payment methods, online banking, and contactless transactions as consumers and businesses shifted towards

remote and cashless solutions.

What are the biggest challenges facing financial technology growth?

Key challenges include regulatory compliance, data security and privacy concerns, technological

integration with legacy systems, and building consumer trust in new financial technologies.

How is financial technology growth impacting traditional banking
institutions?

Financial technology growth is pushing traditional banks to innovate by adopting digital solutions,
enhancing customer experiences, partnering with fintech firms, and sometimes facing competition that

forces them to rethink their business models.

Additional Resources

1. FinTech Revolution: Transforming the Financial Landscape
This book explores the rapid growth of financial technology and its impact on traditional banking and
finance. It covers key innovations such as blockchain, digital payments, and peer-to-peer lending. Readers

will gain insights into how FinTech startups are reshaping financial services worldwide.

2. Blockchain and Beyond: The Future of Financial Technology

Delving into the foundational technology behind many FinTech innovations, this book explains
blockchain's role in enhancing security, transparency, and efficiency. It also discusses emerging trends like
decentralized finance (DeFi) and smart contracts. The author provides case studies of companies successfully

leveraging blockchain technology.

3. Digital Banking: The Rise of FinTech Giants

This book chronicles the evolution of digital banking and how FinTech companies have challenged
traditional financial institutions. It highlights strategies adopted by successful digital banks and the
regulatory challenges they face. The narrative offers a comprehensive look at customer-centric innovations

transforming banking services.

4. Al in Finance: Revolutionizing Financial Technology
Focusing on artificial intelligence applications, this book examines how machine learning, big data, and

automation are optimizing financial processes. It covers use cases such as fraud detection, credit scoring, and



algorithmic trading. The author discusses both opportunities and ethical considerations of Al in finance.

5. Payment Systems and FinTech Growth: A New Era
This book provides an in-depth analysis of the evolution of payment systems driven by FinTech
innovations. Topics include mobile wallets, contactless payments, and cross-border remittances. It offers

insights into how these technologies are increasing financial inclusion globally.

6. Regulating Innovation: FinTech Growth and Legal Challenges

Examining the complex relationship between FinTech growth and regulatory frameworks, this book
addresses how governments and institutions are adapting laws to foster innovation while protecting
consumers. It covers global regulatory approaches and their impact on FinTech startups. The book serves as

a guide for navigating compliance in a dynamic industry.

7. FinTech Startups: From Idea to Market
This practical guide outlines the journey of launching a FinTech startup, from conceptualization to securing
funding and scaling operations. It includes advice on product development, customer acquisition, and

partnership strategies. Entrepreneurs will find valuable lessons from industry pioneers and case studies.

8. InsurTech: Financial Technology’s Next Frontier

Focusing on the insurance sector, this book explores how FinTech innovations are transforming
underwriting, claims processing, and customer engagement. It highlights technologies like IoT, Al, and
blockchain that are driving efficiency and personalization. The author discusses future trends and

challenges in InsurTech.

9. The Future of Wealth Management in a FinTech World

This book investigates how financial technology is reshaping wealth management services, including robo-
advisors, digital portfolios, and personalized investment strategies. It examines the benefits and limitations of
automated financial advice. The text also considers the evolving role of human advisors in a technology-

driven environment.
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financial technology growth: The Financial Technology Revolution Turgay Geger, Vedat
Akgiray, 2025-07-15 FinTech companies digitize financial products by leveraging data from existing
offerings, reinterpreting financial products, and collaborating with banks, financial institutions, and
stakeholders. This book examines the lifecycle of FinTech companies and discusses business models
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and pricing strategies. This book explores how FinTech is reshaping the finance industry by
combining finance, technology, and regulation. It discusses, through case studies, payment services,
payment card schemes, digital wallets, digital banks, challenger banks, neobanks, BNPL, SuperApps,
neobrokers, EMI, RTO and A2A. By understanding these models and implementing effective
strategies, FinTech companies can thrive in a rapidly evolving industry landscape.

financial technology growth: Financial Technology (FinTech), Entrepreneurship, and Business
Development Bahaaeddin Alareeni, Allam Hamdan, 2022-07-02 This book constitutes the refereed
proceedings of the International Conference on Business and Technology (ICBT2021) organized by
EuroMid Academy of Business & Technology (EMABT), held in Istanbul, between 06-07 November
2021. In response to the call for papers for ICBT2021, 485 papers were submitted for presentation
and inclusion in the proceedings of the conference. After a careful blind refereeing process, 292
papers were selected for inclusion in the conference proceedings from forty countries. Each of these
chapters was evaluated through an editorial board, and each chapter was passed through a
double-blind peer-review process. The book highlights a range of topics in the fields of technology,
entrepreneurship, business administration, accounting, and economics that can contribute to
business development in countries, such as learning machines, artificial intelligence, big data, deep
learning, game-based learning, management information system, accounting information system,
knowledge management, entrepreneurship, and social enterprise, corporate social responsibility and
sustainability, business policy and strategic management, international management and
organizations, organizational behavior and HRM, operations management and logistics research,
controversial issues in management and organizations, turnaround, corporate entrepreneurship,
innovation, legal issues, business ethics, and firm governance, managerial accounting and firm
financial affairs, non-traditional research, and creative methodologies. These proceedings are
reflecting quality research contributing theoretical and practical implications, for those who are
wise to apply the technology within any business sector. It is our hope that the contribution of this
book proceedings will be of the academic level which even decision-makers in the various economic
and executive-level will get to appreciate.

financial technology growth: FINANCIAL TECHNOLOGY (FinTech): New Way of Doing
Business Mr. Govind Singh, Ms. Sapna Singh, Mr. Pushpender Singh, 2023-08-06 FINTECH's books
are a major guide to the financial technology revolution and the turmoil, innovation and
opportunities within it. Written by renowned sort leaders in the world's fin-tech investment space,
this book brings together insights from different industries into one informative volume that
leverages this profitable market for entrepreneurs, bankers and investors. We will provide you with
the answers you need to do. Key industry developments are detailed and important insights from
cutting-edge practitioners provide direct information and lessons learned. The fin-tech industry is
booming and entrepreneurs, bankers, advisors, investors and wealth managers are looking for more
information. Who are the main players? What is driving explosive growth? What are the risks? This
book summarizes insights, knowledge, and guidance from industry experts and provides answers to
these questions. * Learn about the latest industry trends ¢ Capturing the market dynamics of the
Fin-tech Revolution * Understand the potential of the sector and its impact on related industries
Gain expert insights on investment and entrepreneurial opportunities The fin-tech market reached
more than $ 14 billion in 2014, triple the previous year. New startups are emerging faster than ever,
forcing large banks and insurers to step up their digital operations to survive. The fin-tech sector is
booming and the fin-tech book is the first crowd source book on this subject anywhere in the world
and is a valuable resource for anyone working or interested in this area.

financial technology growth: Creating Strategic Value through Financial Technology Jay D.
Wilson, Jr., 2017-04-17 Lessons in innovation from key FinTech trends and successes Creating
Strategic Value through Financial Technology explores the growing Financial Technology (FinTech)
industry to provide insight on how traditional financial institutions and FinTech companies can boost
innovation and enhance valuation in a complex regulatory environment. In plumbing the depth and
breadth of several niches within in the FinTech sector, author Jay Wilson uncovers key themes that



have contributed to the industry's success; in this book, he maps them together to provide useful
guideposts for investors, entrepreneurs, and traditional institutions looking to facilitate growth as
technology and financial services collide. With an expert's perspective on FinTech history and
outlook, certain trends and examples of value-enhancing strategies stand out. FinTech niches
covered include: payments, crowdfunding, alternative/marketplace lending, the blockchain, and
technology solutions in the context of banking, insurance, and investment companies. There is no
denying the growing importance of technology in the financial services industry, and the FinTech
sector offers valuable solutions for a diverse array of financial services providers and their
customers. This book guides you through several niches of the FinTech sector, and highlights the
most important takeaways from recent endeavors. Navigate the financial technology sector Enhance
customer and product offerings Improve efficiency and cost structure Enhance profitability and
company valuation from the intersection of technology and finance Innovation and customer
preference is a key driver of FinTech's growth. Customers are demanding better value and
convenience, and the organizations that provide it are reaping the rewards of growth. As financial
regulations grow more and more complex, and customers are presented with more and more
options, it is becoming imperative for traditional institutions to modernize processes and carve out a
place in the future of financial services. Creating Strategic Value through Financial Technology
provides a handbook for navigating that space, with practical guidance on how FinTech companies
and traditional financial institutions can enhance profitability and valuation from the trends.

financial technology growth: Financial Technology and Disruptive Innovation in ASEAN
Anshari, Muhammad, Almunawar, Mohammad Nabil, Masri, Masairol, 2019-07-05 The emergence of
financial technology (FinTech)-related products is causing major disruptions in financial services
that enable financial solutions and innovative business models resulting in the fusion of finance and
smart mobile technology. As ASEAN is undergoing a paradigm shift from government-to-government
(G2G) to community-to-community (C2C) relationships with the emphasis on integration and
collaboration, the adoption of FinTech and its possible future directions needs to be studied further.
Financial Technology and Disruptive Innovation in ASEAN provides an assortment of innovative
research that explores the recent FinTech initiative in ASEAN with respect to its process, strategies,
challenges, and outcomes and highlights new business models, products, and services that affect
financial markets and institutions and the provision of financial services. While highlighting topics
including blockchain technology, cloud computing, and mobile banking, this book is ideally designed
for business executives, managers, entrepreneurs, financial and banking practitioners, policymakers,
academicians, students, professionals, and researchers.

financial technology growth: Financial Technology Law and Regulation in Africa Iwa Salami,
2024-09-30 This book comprehensively analyses financial technology law and regulation in Africa
and provides domestic and regional perspectives on regulating FinTech in Africa. It studies policy
considerations that can assist African policymakers in facilitating a balanced regulatory approach
that does not stifle financial innovation. The growth of financial technology in Africa presents huge
opportunities for inclusive growth on the African continent. Digital finance, which sits at the heart of
financial technology, could be key to placing Africa back on the economic recovery trajectory after
the COVID-19 crisis, facilitating its speed in achieving the UNSDG 2030 goals and setting the
continent on course to meet its African Union Agenda 2063. This book: - Examines mobile financial
services, crowdfunding, crypto-assets, digital currencies including central bank digital currencies,
decentralised finance and open banking and finance, all from an African perspective; - Explores the
status of regulation in these areas in Africa, highlighting areas where regulation is lacking,
inadequate and in need of reform; - Highlights pragmatic approaches to regulation such as including
the adoption of regulatory sandboxes and regulatory technology and discusses requirements for the
adoption of supervisory technology in Africa; - Scrutinises the implications of developments in the
FinTech space in Africa for international security and economic and financial stability. Placing Africa
in the global context, the book argues for an international effort to understand the global dimensions
of FinTech developments so that robust and applicable global regulatory frameworks can be applied




in developing parts of the world. It will provide useful insights to investors, policy makers and
entrepreneurs. It will also be essential reading for students and researchers in the field of
technology, public policy, regulatory policy, financial policy, banking, and finance law.

financial technology growth: Impact of Financial Technology (FinTech) on Islamic
Finance and Financial Stability Naifar, Nader, 2019-09-27 With advancing technologies like
distributed ledgers, smart contracts, and digital payment platforms, financial services must be
innovative in order to remain relevant in the modern era. The adoption of financial technology
affects the whole Islamic financial industry as well as the economic stability of a globalized world.
There is a need for research that seeks to understand financial technology and the regulatory
technology necessary to ensure financial security and stability. Impact of Financial Technology
(FinTech) on Islamic Finance and Financial Stability is an essential publication that examines both
the theory and application of newly-available financial services and discusses the impact of FinTech
on the Islamic financial service industry. Featuring research on topics such as cryptocurrency,
peer-to-peer transferring, and digital wallets, this book is ideally designed for researchers, bank
managers, economists, analysts, market professionals, managers, executives, computer scientists,
business practitioners, academicians, and students seeking coverage on how the latest in artificial
intelligence, machine learning, and blockchain technology will redesign Islamic finance.

financial technology growth: Proceedings of the Second International Forum on Financial
Mathematics and Financial Technology Zhiyong Zheng, 2023-07-25 This open access book is the
documentary of the Second International Forum on Financial Mathematics and Financial
Technology, with focus on selected aspects of the current and upcoming trends in FinTech. In detail,
the included scientific papers cover financial mathematics and FinTech, presenting the innovative
mathematical models and state-of-the-art technologies such as deep learning, with the aim to
improve the financial analysis and decision-making and enhance the quality of financial services and
risk control. The variety of the papers delivers added value for both scholars and practitioners where
they will find perfect integration of elegant mathematical models and up-to-date data mining
technologies in financial market analysis. Due to COVID-19, the conference was held virtually on
August 13-15, 2021, jointly held by the School of Mathematics of Renmin University of China, the
Engineering Research Center of Financial Computing and Digital Engineering of Ministry of
Education, the Statistics and Big Data Research Institute of Renmin University of China, the
Blockchain Research Institute of Renmin University of China, the Zhongguancun Internet Finance
Research Institute, and the Renmin University Press.

financial technology growth: Blockchain’s Transformative Potential of Financial
Technology for Sustainable Futures Vikas Sharma, Munish Gupta, Nilesh Arora, Alvaro Rocha,
2024-12-15 Blockchain's Transformative Potential of Financial Technology for Sustainable Futures
delves into the groundbreaking impact of blockchain technology on the financial sector, highlighting
its potential to foster sustainable development. This comprehensive volume brings together a diverse
array of experts who explore how blockchain can revolutionize financial technology (FinTech) by
enhancing transparency, efficiency, and inclusivity. The book examines blockchain's role in
promoting financial inclusion, providing secure and accessible financial services to underserved
populations. By bridging gaps in the current financial system, blockchain empowers individuals and
communities, driving economic growth and resilience. Additionally, it addresses the environmental
benefits of blockchain, showcasing innovative solutions like decentralized energy markets and
transparent supply chains that contribute to sustainability. Readers will gain insights into real-world
applications of blockchain, supported by case studies and in-depth analyses. The book also navigates
the complex regulatory and ethical landscape, offering guidance on harnessing blockchain's
potential responsibly. Blockchain's Transformative Potential of Financial Technology for Sustainable
Futures is an essential resource for professionals, researchers, and policymakers interested in the
future of FinTech and sustainable development. It serves as a catalyst for further research, dialogue,
and collaboration, inspiring a new era of financial innovation and sustainability.

financial technology growth: Financial Technology Adoption in Greater Jakarta: Patterns,



Constraints and Enablers Astrid Meilasari-Sugiana, Siwage Dharma Negara, Hui Yew-Foong,
2022-06-03 This article reports the findings of an online survey conducted in November-December
2021 on Indonesians’ experience and perception of fintech tools, focusing on fintech adoption in the
Greater Jakarta region, which besides Jakarta, includes Bogor, Depok, Tangerang and Bekasi. One
key finding is that, in the Greater Jakarta region, socio-economic status as measured by income is
not a key determinant of fintech adoption. This is likely due to the more developed and mature ICT
infrastructure in the Greater Jakarta region, which makes fintech tools readily accessible. However,
the kinds of fintech tools that are more likely to be used—M-banking, E-wallet, Online Lending,
Investment, Donations, and so on—are influenced by factors such as income, education, gender, age
and occupation, suggesting that different fintech tools appeal to different groups in society
according to their needs and resources. Psychological factors that are important in the adoption of
fintech include having many choices in the needed financial services and feeling in control. While
fintech users are concerned about data leaks and fraud, this does not deter them from using fintech.
It may be anticipated that with the deepening of ICT infrastructure and public education on the safe
use of fintech, fintech usage in Indonesia will continue to spread throughout the country.

financial technology growth: The Sustainable Fintech Revolution: Building a Greener
Future for Finance Singh, Kuldeep, Abraham, Rebecca, Kolar, Prasanna, 2023-09-12 The fintech
industry has transformed the way individuals handle their finances, conduct transactions, and access
financial services over the past decade. With increased efficiency and cost-effectiveness, fintech has
emerged as one of the most profitable industries globally. However, the growth of fintech also
presents an opportunity to promote sustainability and social responsibility in the financial sector.
Fintech can contribute to financial inclusion, reduce economic disparities, and advance sustainable
development goals through the integration of technology. The Sustainable Fintech Revolution:
Building a Greener Future for Finance explores how fintech can be used to promote sustainability in
the financial industry. This book provides a comprehensive overview of the fintech ecosystem and its
potential for advancing sustainability goals, including case studies of companies that have integrated
sustainability into their business models. It also offers insights and recommendations for
policymakers, regulators, financial institutions, and fintech companies on how they can promote
sustainability in the financial industry. This book is ideal for academics and researchers in finance,
technology, sustainability, and development studies, as well as practitioners in the fintech industry,
policymakers and regulators, and non-governmental organizations (NGOs) working on sustainable
finance and development issues.

financial technology growth: Fintech and the Emerging Ecosystems Alex Zarifis, Xusen
Cheng, 2025-07-02 Financial technologies, commonly referred to as Fintech, are revolutionizing and
reorganizing the financial sector. This digital transformation profoundly impacts society and
influences our everyday lives in numerous ways, as financial services intersect with various other
services we utilize. This book offers contributions from leading researchers in the field, providing a
comprehensive understanding of this multifaceted transformation. It encompasses emerging
financial technologies such as cryptoassets, including Bitcoin and Non-Fungible Tokens (NFTs),
Decentralized Finance (DeFi), Central Bank Digital Currencies (CBDCs), and the growing
significance of Artificial Intelligence (AI) and Generative Al. While the primary audience comprises
researchers and academics, practitioners and students can also glean practical insights from its
contents. Chapters A Model of Trust in Central Bank Digital Currency (CBDC) in Brazil: How Trust in
a Two-Tier CBDC with Both the Central and Retail Banks Involved Changes Consumer Trust and
Building Trust in Al: Leadership Insights from Malaysian Fintech Boards are available open access
under a Creative Commons Attribution 4.0 International License via link.springer.com.

financial technology growth: FinTech Development for Financial Inclusiveness Anshari,
Muhammad, Almunawar, Mohamad Nabil, Masri, Masairol, 2021-11-26 Financial technology
(FinTech) and its related products are considered a major disruptive innovation in financial services,
substantially elevating financial solutions and new business models. Resulting from the fusion of
finance and smart mobile technology, this innovative technology requires additional investigation




into its adoption, challenges, opportunities, and future directions so that we may understand and
develop the technology to its full potential. FinTech Development for Financial Inclusiveness moves
beyond the theoretical areas of FinTech to comprehensively explore the recent FinTech initiative
scenarios with respect to processes, strategies, challenges, lessons learned, and outcomes within
economic development as well as trade and investment. Covering a range of topics such as
decentralized finance and global electronic commerce, it is ideal for industry professionals, business
owners, consultants, practitioners, instructors, researchers, academicians, and students.

financial technology growth: Proceedings of the 2025 10th International Conference on
Financial Innovation and Economic Development (ICFIED 2025) Maizaitulaidawati Md Husin,
Tomoki Fujii, Xiaodong Lai, Azlina Binti Md Yassin, 2025-05-02 This is an open access book.
Financial globalization plays a huge role in promoting the development of the world economy and
the optimal allocation of world resources, stimulates the accelerated development of the
international division of labor, and increases the international flow of production factors such as
industrial transfer, capital transfer, and technology transfer. It enables developing countries to make
up for the lack of their own capital and technology, and obtain industrial evolution, technological
progress, and institutional innovation, thereby accelerating the speed of economic development; it
also enables developed countries to open up cheap labor, raw material markets and broad consumer
markets, prolonging product value. More profits, ease the economy, the contradiction of stagflation,
and restore economic growth. At the current stage, the overall environment of the international
financial market is relatively stable, and the market environment has been improved to some extent.
However, due to the complexity and diversity of the world economy, coupled with the national
characteristics of some countries, There is great uncertainty in international policies, which has
greatly affected the stability of the international financial market. In addition, the current
international environment is changing. The conflict between Russia and Ukraine, the epidemic, and
the Taiwan issue have all had an impact on the international economic situation. This is also the
difference between this conference and previous conferences. we hope to have a deeper discussion
on the current situation.

financial technology growth: Proceedings of the 2024 6th Management Science
Informatization and Economic Innovation Development Conference (MSIEID 2024) Manhui Huang,
Vilas B. Gaikar, Md Rabiul Islam, Ivan Krumov Todorov, 2025-04-14 This book is an open access
About MSIEID 2024 2024 6th Management Science Informatization and Economic Innovation
Development Conference (MSIEID 2024) With the deepening of globalization and informatization,
the relationship between management science, informatization and economic development becomes
more and more close and complex. The application of information technology in the field of
management science not only improves the operation efficiency of enterprises and organizations, but
also provides new tools and methods for innovation, market analysis and decision making. Economic
innovation has become an important driving force for the sustainable development of national and
regional economy and the improvement of competitiveness. It is in this context that this conference
came into being, aiming to explore how to promote the further integration of management science
and economic development through information technology and innovation. 2024 6th Management
Science Informatization and Economic Innovation Development Conference (MSIEID 2024) will be
held in Guangzhou, China from December 6 to 8, 2024. The conference aims to provide a high-level
and high-quality exchange platform for experts and scholars in the fields of management science,
informatization and economics from all over the world. The content of the conference includes
invited reports, keynote speeches, paper reading, thematic discussions and other colorful academic
activities. Participants will have the opportunity to listen to the world's top experts, participate in
in-depth discussions, share research results, and jointly explore a new path to promote the
development of management science and economic innovation. We sincerely invite friends from
academia and industry around the world to gather in Guangzhou to witness this international
academic feast and plan for future development.

financial technology growth: Financial Determinants of SME Activity in Developing



Countries Piotr Lasak, 2022-01-01 PURPOSE: The traditional sources of financing (bank loans)
cannot be treated as an essential source of financing for SMEs in developing countries. For this
reason, this group of entities uses many alternative sources, from bootstrapping to microfinance and
crowdfunding. During the last decade, a significant contribution in this area has been done by
financial technology. The purpose of this study is threefold: 1) to present the role of financial
technologies in financing SMEs, 2) to examine the role of entities based on financial technology in
financing SMEs in developing countries, and 3) to consider other non-bank aspects of financing
SMEs, leading to the improvement of the financial situation of these entities. The in-depth analysis
of these entrepreneurial finance practices will be developed in the following papers presented in this
Issue. METHODOLOGY: This study employs a theoretical approach based on a narrative literature
review. The primary attention is focused on applying financial technology as a stimulant for the
finance of SMEs in developing countries. FINDINGS: As a consequence of the financing gap for
SMEs within the traditional financial system, these entities use non-bank financing based on
financial technology. The research confirms that financial technology plays a crucial role in fostering
the financial situation of SMEs in developing countries and providing greater financial inclusion for
these entities. Both, financial technology and enterprises based on this technology contribute
significantly to the improvement of efficiency of financing SMEs in emerging markets. They also
provide a broader range of services, than were offered by the traditional financial sector. Regarding
the other aspects of SME finance, it is essential to implement such ways of financing like
microfinance services and crowdfunding. Such funding mechanisms, together with the budget
process and the compliance under the conditions of e-tax systems, are important determinants of
current entrepreneurial finance. IMPLICATIONS: The paper describes the financing of SMEs in
developing countries. The in-depth picture of the SME’s financial situation, focusing on the
technological development in this area, provides essential insight into this still poorly explored area.
It also offers important premises for shaping the post-pandemic policy to support their further
growth. ORIGINALITY/VALUE: Despite growing theoretical and empirical literature about
entrepreneurial finance, this study aims to contribute to the role of financial technology in this area.
The impact of financial technologies and the role of fintech-based entities on SME activity in
developing countries are still poorly researched. Moreover, the research provides a brief overview of
other SME funding sources and their determinants in this group of countries.

financial technology growth: Disruptive Technology in Banking and Finance Timothy King,
Francesco Saverio Stentella Lopes, Abhishek Srivastav, Jonathan Williams, 2021-10-31 This book
exemplifies the potential of FinTech to deliver important economic and societal gains, such as
enhancing competition and financial inclusion to deliver tailored financial products and services at
more affordable prices and at greater convenience. The emergence of FinTech directly challenges
the business models of incumbent financial intermediaries like banks, which are adapting by
developing their own FinTech offerings and partnering with FinTech and large technology firms.
FinTech also constitutes both known and unknown risks to financial stability and challenges
regulators to evaluate whether existing regulations are sufficient. The emergence of FinTech as a
global phenomenon requires insightful cross-country analysis and different perspectives to evaluate
its development and associated opportunities and challenges. This book will be of interest to
practitioners, regulators and students of this essential enabling technology that is a major
component of the Fourth Industrial Revolution.

financial technology growth: Exploring the Financial Landscape in the Digital Age Thomas
Andreas Maurer, 2024-08-13 The Proceedings of the International Conference on Financial
Management and the Digital Economy (ICFMDE 2023) offers an overview of research and insights
into how financial management is evolving in the digital age. The book covers a broad spectrum
from examining cryptocurrency trends to exploring fintech advancements. Topics also extend to
digital transformation strategies, practical applications of blockchain technology, and the profound
impact of digital innovations on financial markets. Through rigorous research and analysis, the
proceedings offer valuable insights into the future trajectory of the global economy. Written for



scholars, researchers, and industry professionals in finance, economics, and digital innovation, this
collection provides valuable insights into the rapidly changing field of financial management.
Readers will gain deep perspectives on how digitalization is reshaping financial landscapes
worldwide.

financial technology growth: The Palgrave Handbook of fintech in Africa and Middle East
Konstantinos Tsanis, Heather C. Webb, Amira Kaddour, Olayinka David-West, 2025-08-11 This book
tells the African FinTech stories and provides a comprehensive overview of the current situations
within the five economic zones in Africa - the Southern African Development Community (SADC), the
East African Community (EAC), the Economic Community of West African States (ECOWAS), the
Common Market for Eastern and Southern Africa (COMESA), and the Arab Maghreb Union (AMU),
North Africa and the GCC countries. It explores the intersection of finance and technology,
highlighting the latest trends and innovations in the African FinTech landscape, and examines the
technology behind financial services in Africa, including mobile money services, blockchain, and
digital payment solutions. It addresses the economic impact of FinTech on African countries,
including how it is transforming financial inclusion, entrepreneurship, and investment. It discusses
the regulatory and policy environment for FinTech in Africa and Middle East, including how
governments and policymakers are responding to the growth of the sector and what challenges they
face with real-life examples of African entrepreneurs who are leveraging technology to innovate and
disrupt traditional financial services, highlighting their successes, challenges, and impact on the
sector. It offers real-world case studies to illustrate how FinTech is being used in African and Middle
East communities with a deeper understanding of its impact on individuals and businesses. It will be
helpful for entrepreneurs, academics, bankers, consultants, investors, and policymakers.

financial technology growth: Proceedings of the 2023 2nd International Conference on
Public Service, Economic Management and Sustainable Development (PESD 2023) Zhikai
Wang, Qiujing Wu, Songsong Liu, Guoliang Wang, Jia Li, 2024-01-09 This is an open access book.
2023 2nd International Conference on Public Service, Economic Management and Sustainable
Development (PESD 2023) will be held from Oct. 27 to 29 in Xiamen, China. It dedicates to create a
platform for academic communications between specialists and scholars in the fields of Public
Service, Economic Management and Sustainable Development. PESD 2023 is the Public Service,
Economic Management and Sustainable Development conference aimed at presenting current
research being carried out. Economic development provides the basic material basis for public
services, and public services create a good social foundation for economic development. At the same
time, social and economic aspects need to jointly promote sustainable development. The idea of the
conference is for the scientists, scholars, engineers, and students from Universities all around the
world and the industry to present ongoing research activities, and hence to foster research relations
between the Universities and the industry. This conference provides opportunities for the delegates
to exchange new ideas and application experiences face to face, establish business or research
relations, and find global partners for future collaboration.
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