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dummies contract law serves as an essential guide for individuals seeking to understand the fundamental
principles governing agreements and legal obligations. This article provides a comprehensive overview designed
for beginners, breaking down complex contract law concepts into simple, digestible parts. Readers will learn
about the key elements that constitute a valid contract, different types of contracts, and the legal remedies
available in case of breach. Additionally, common issues such as offer and acceptance, consideration, and
capacity are explained with clarity. By exploring these topics, the article aims to equip readers with a solid
foundation in contract law, enabling informed decisions in personal and professional dealings. The following
sections outline the essential topics covered in this article on dummies contract law.
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Essential Elements of a Valid Contract

Types of Contracts Explained

Contract Formation: Offer, Acceptance, and Consideration

Legal Capacity and Consent in Contracts

Common Contract Law Issues and Defenses

Remedies for Breach of Contract

Understanding the Basics of Contract Law

Contract law is a branch of law that deals with agreements between parties that are legally enforceable. It
governs the creation, execution, and enforcement of contracts, ensuring that parties uphold their promises. The
primary purpose of contract law is to provide stability and predictability in business and personal
transactions.

Contracts can be written, oral, or implied by conduct, but all must meet specific legal requirements to be
valid. Understanding how contract law operates is crucial for anyone entering into agreements, whether for
employment, sales, services, or leases.

What Is a Contract?

A contract is a legally binding agreement between two or more parties that creates mutual obligations
enforceable by law. It involves a promise or a set of promises that the law will recognize and enforce.

Contracts form the backbone of commercial activities, providing a framework to manage expectations and
resolve disputes.

Importance of Contract Law

Contract law protects parties by outlining clear rights and duties, minimizing misunderstandings. It ensures
fairness and helps prevent fraud or exploitation by setting out remedies if a party fails to fulfill their
obligations.



Essential Elements of a Valid Contract

For a contract to be legally enforceable, it must contain certain essential elements. These elements establish
the validity of the agreement and its enforceability in a court of law.

Offer and Acceptance

One party must make a clear offer, and the other party must accept it unequivocally. This mutual agreement is
known as the “meeting of the minds.” Without offer and acceptance, there is no contract.

Consideration

Consideration refers to something of value exchanged between the parties. It can be money, services, goods, or a
promise to act or refrain from acting. Consideration distinguishes a contract from a mere gift.

Legal Purpose

The contract’s purpose must be lawful. Contracts involving illegal activities are void and unenforceable.

Capacity

Parties entering into a contract must have the legal capacity, meaning they are of sound mind and of legal age
to understand the agreement.

Mutual Consent

All parties must consent to the contract freely, without duress, undue influence, fraud, or misrepresentation.

Types of Contracts Explained

Contracts come in various forms, each serving different purposes and governed by specific rules. Understanding
the types helps in identifying how a contract applies in a given situation.

Written and Oral Contracts

Written contracts are documented agreements signed by the parties, providing clear evidence of terms. Oral
contracts, while legally binding in many cases, are harder to prove and enforce.

Express and Implied Contracts

Express contracts explicitly state the terms either verbally or in writing. Implied contracts are formed by the
parties’ actions or conduct, indicating an agreement without spoken or written words.



Unilateral and Bilateral Contracts

A unilateral contract involves one party promising something in exchange for the other party’s performance. A
bilateral contract involves mutual promises between two parties.

Contract Formation: Offer, Acceptance, and Consideration

The formation of a contract is a step-by-step process involving offer, acceptance, and consideration. Each
step must comply with legal standards for the contract to be valid.

Making a Valid Offer

An offer must be clear, definite, and communicated to the other party. It should outline the terms and
demonstrate an intention to be bound by the offer once accepted.

Acceptance of the Offer

Acceptance must correspond exactly to the terms of the offer and be communicated effectively. Any
modification constitutes a counteroffer, not acceptance.

Role of Consideration

Consideration is the price paid for the promise of the other party. It ensures that each party is providing
something of value, making the agreement a bargain rather than a gift.

Legal Capacity and Consent in Contracts

Capacity and consent are critical to ensuring that contracts are entered into fairly and knowingly. Without
these, a contract may be void or voidable.

Who Has Legal Capacity?

Generally, individuals over 18 years old with sound mental capacity have the legal ability to contract.
Minors, mentally incapacitated persons, and intoxicated individuals may lack capacity.

Consent and Its Validity

Consent must be given freely and knowingly. Contracts signed under duress, fraud, undue influence, or mistake
can be invalidated.

Common Contract Law Issues and Defenses

Several issues can arise with contracts, leading to disputes or defenses against enforcement. Understanding
these helps in navigating contract challenges.



Breach of Contract

A breach occurs when a party fails to perform their contractual obligations. Breaches can be material or
minor, affecting the remedies available.

Defenses to Enforcement

Defenses include lack of capacity, illegality, unconscionability, mistake, fraud, duress, and undue influence.
These can render a contract unenforceable.

Statute of Frauds

Certain contracts must be in writing to be enforceable, such as those involving real estate or agreements
lasting more than one year. This requirement protects against fraudulent claims.

Remedies for Breach of Contract

When a contract is breached, the injured party may seek legal remedies to enforce the agreement or compensate
for losses.

Damages

Monetary damages are the most common remedy, aiming to put the injured party in the position they would have
been in if the contract was performed.

Specific Performance

In some cases, courts order the breaching party to perform their contractual duties, especially when damages
are inadequate, such as in unique property sales.

Rescission and Restitution

Rescission cancels the contract, and restitution restores the parties to their original positions before the
contract.

Injunctions

Court orders that prevent a party from performing a specific act that would breach the contract.

Additional Key Concepts in Contract Law

Beyond the basics, contract law includes additional principles that influence how contracts are interpreted
and enforced.



Parol Evidence Rule

This rule limits the use of prior or extrinsic evidence to contradict or modify the written terms of a contract,
promoting certainty in written agreements.

Good Faith and Fair Dealing

Implied in every contract is a duty of good faith and fair dealing, requiring parties to act honestly and fairly
to uphold the contract’s purpose.

Third-Party Rights

Contracts sometimes benefit third parties who are not direct signatories. The rights and obligations of these
third parties depend on contract terms and applicable law.

Understand the core elements and types of contracts

Recognize how contracts are formed and legally enforced

Identify common issues and defenses in contract disputes

Explore available remedies for breach of contract

Frequently Asked Questions

What is a 'dummies' guide to contract law?

A 'dummies' guide to contract law is a simplified and easy-to-understand introduction to the key principles and
concepts of contract law, designed for beginners or those without a legal background.

What are the essential elements of a contract explained in a dummies guide?

The essential elements of a contract typically include offer, acceptance, consideration, intention to create
legal relations, and capacity. A dummies guide explains these in straightforward language with examples.

How does a dummies contract law book help non-lawyers?

It helps non-lawyers by breaking down complex legal terminology into plain English, providing practical
examples, and guiding readers on how contracts are formed, interpreted, and enforced.

Can a dummies contract law book explain the difference between void and
voidable contracts?

Yes, it usually explains that a void contract is invalid from the start and has no legal effect, while a
voidable contract is initially valid but can be declared void by one party due to certain reasons like
misrepresentation or duress.



Does a dummies guide cover breach of contract and remedies?

Yes, most dummies guides cover what constitutes a breach of contract and the remedies available, such as
damages, specific performance, or rescission, all explained in simple terms.

Are dummies contract law books useful for students studying law?

Yes, they provide a clear and concise overview that can supplement more detailed legal textbooks, helping
students grasp foundational concepts before diving into complex case law and statutes.

Where can I find reliable dummies contract law resources?

Reliable resources can be found through official 'For Dummies' series books, educational websites, legal aid
organizations, and reputable online platforms offering free or paid simplified legal content.

Additional Resources
1. Contract Law for Dummies
This book offers a clear and straightforward introduction to contract law, perfect for beginners. It breaks
down complex legal concepts into easy-to-understand language and provides practical examples. Readers will
learn about contract formation, enforcement, and common legal terms. It’s an excellent resource for students,
professionals, and anyone interested in understanding contracts better.

2. Business Contracts for Dummies
Focused on contracts within the business world, this book helps readers navigate the intricacies of drafting,
negotiating, and enforcing business agreements. It covers various contract types, including sales, employment,
and service contracts. The guidance is practical and aimed at helping non-lawyers avoid common pitfalls in
business dealings.

3. Contract Negotiation for Dummies
This title dives into the art and science of negotiating contracts effectively. It explains strategies and
tactics that can help readers secure favorable terms and avoid misunderstandings. The book also discusses
negotiating in different contexts, including commercial, employment, and real estate contracts.

4. Understanding Contract Law for Dummies
Designed to demystify the principles of contract law, this book is ideal for those who want a foundational
understanding. It covers essential topics like offer and acceptance, consideration, capacity, and breach of
contract. The explanations are supported by real-world examples and hypothetical scenarios for better
comprehension.

5. Contract Law Basics for Dummies
A concise guide that focuses on the fundamental elements of contract law. It’s perfect for students or
professionals who need a quick yet comprehensive overview. The book explains legal jargon in plain English and
highlights the critical aspects of contract enforcement and remedies.

6. Employment Contracts for Dummies
This book specializes in employment contracts, providing insights into drafting, reviewing, and understanding
workplace agreements. It explains key clauses such as non-compete agreements, confidentiality, and termination
conditions. The content is tailored to employees, employers, and HR professionals alike.

7. Real Estate Contract Law for Dummies
Targeted at those involved in real estate transactions, this book clarifies the legal framework governing
property contracts. It discusses purchase agreements, leases, disclosures, and contingencies. Readers will gain
confidence in negotiating and interpreting real estate contracts.

8. Contract Law Essentials for Dummies
This book condenses the most important aspects of contract law into an accessible format. It’s useful for



anyone needing a refresher or a quick study guide. The book also highlights recent changes and trends in
contract law that affect everyday agreements.

9. International Contract Law for Dummies
Focusing on contracts that cross borders, this book explores the complexities of international agreements. It
covers topics such as jurisdiction, arbitration, and differing legal systems. The book is valuable for businesses
and individuals engaged in global trade and commerce.
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  dummies contract law: Contract Law For Dummies Scott J. Burnham, 2011-11-16 Take the
mumbo jumbo out of contract law and ace your contracts course Contract law deals with the
promises and agreements that law will enforce. Understanding contract law is vital for all aspiring
lawyers and paralegals, and contracts courses are foundational courses within all law schools.
Contract Law For Dummies tracks to a typical contracts course and assists you in understanding the
foundational legal rules controlling voluntary agreements people enter into while conducting their
personal and business affairs. Suitable as a supplement to introductory and advanced courses in
contract law, Contract Law For Dummies gives you plain-English explanations of confusing
terminology and aids in the reading and analysis of cases and statutes. Contract Law For Dummies
gives you coverage of everything you need to know to score your highest in a typical contracts
course. You'll get coverage of contract formation; contract defenses; contract theory and legality;
agreement, consideration, restitution, and promissory estoppel; fraud and remedies; performance
and breach; electronic contracts and signatures; and much more. Tracks to a typical contracts
course Plain-English explanations demystify intimidating information Clear, practical information
helps you interpret and understand cases and statutes If you're enrolled in a contracts course or
work in a profession that requires you to be up-to-speed on the subject, Contract Law For Dummies
has you covered.
  dummies contract law: Business Contracts Kit For Dummies Richard D. Harroch,
2011-04-27 If you think that hard work and good decision-making are the only keys to running a
successful business, think again. Although these issues are critical in any business endeavor, in
reality it is the paperwork that is key to creating and maintaining your business. That's right,
paperwork! From employee contracts to real estate leases, these and other legal documents are
incredibly important, but can be difficult to decipher. If you're a business owner who is not a legal
expert, Business Contracts Kit For Dummies will provide you with advice, forms, and contracts that
will allow you to clearly spell out your business intentions to employees, vendors, and customers.
Even if you've been in business for a while or are a legal expert, you can still benefit from this book
by using the nearly 200 sample contracts and documents contained on the companion CD-ROM.
Using jargon-free language, this easy-to-use guide will introduce you to the basics of contracts and
show you how to draft a variety of other legal documents. Business Contracts Kit For Dummies also
covers the following topics and much more: * Forms for businesses big and small * Understanding
the essentials of contracts * Incorporating your business * Drafting employment contracts *
Conquering leases, licenses, and loans * Tackling Web agreements * Avoiding common contract
mistakes This unique kit is just what you need to make business agreements more agreeable. And,
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best of all, it gives you dozens of sample contracts on the companion CD-ROM that you can use right
away! Nearly 200 examples, checklists, and fill-in-the-blank contracts are all a mouse click away,
including articles of incorporation, independent contractor agreements, checklists for office leases,
software license agreements, confidentiality agreements, and much more. Business Contracts Kit
For Dummies will show you how to cover your assets without making it a full-time job. Note:
CD-ROM/DVD and other supplementary materials are not included as part of eBook file.
  dummies contract law: The Enterprising Musician's Guide to Performer Contracts David
R. Williams, 2017-11-01 The Enterprising Musician’s Guide to Performer Contracts is an
empowering resource that provides detailed, plain-language explanations of the clauses commonly
found in legal agreements such as engagement (gig) contracts, artist-management contracts, and
producer agreements. Musicians from all musical styles will be able to decipher contracts offered to
them and improve terms to their benefit. In clear detail, David Williams dissects the most common
clauses in performer contracts, revealing how to avoid pitfalls and properly amend content to
address each musician’s needs. Seasoned performers, emerging artists, and music students of all
levels will find this handy volume an invaluable compendium of conflict-free guidance as they
navigate their careers in the music industry.
  dummies contract law: Software Agreements For Dummies Dummies, 2016-02-16 The fast
and easy way to make sense of software agreements Interested in drafting simple contracts for
terms and conditions, end user license agreements, software licensing agreements and more?
Software Agreements For Dummies teaches you how to write any contract you might need while
building a successful software product. Inside this friendly and accessible guide, you'll get the
lowdown on Master Services Agreements, CTO agreements, contracts for hiring development firms,
as well as common legalities with app stores, proprietary information and invention agreements,
legal risks of sharing open source code, and more. Learn which hot spots to look for in software
agreements and tips for dealing with submitting mobile apps. As mobile and ecommerce growth hits
unprecedented growth, there's never been a more timely need for a plain-English book on contract
law as it relates to the tech industry, innovations, and software development. Thankfully, Software
Agreements For Dummies is here to give you thorough, easy-to-follow information on everything
you'll encounter while building an app or software package—without getting caught up in
complicated contract negotiations. Learn to use templates to draft your own agreements Pick the
right structure and partnership for your technology needs or providers Choose which type of
agreement is best to use from both a business and legal perspective Make sense of trends within
technology and law This hands-on guide takes the headache out of making sense of license
agreements, structuring software- as-a-service and how to work with other companies where there is
shared technology.
  dummies contract law: Theologians and Contract Law Wim Decock, 2012-11-08 The Roman
legal tradition is the ancestor of modern contract law but there is no agreement as to how and when
a general law of contract emerged. Wim Decock’s thesis is that an important step in this evolution
was taken by theologians in the sixteenth and seventeenth centuries. They transformed the Roman
legal tradition (ius commune) by insisting on the moral foundations of contract law. Theologians
emphasized that the enforceability of contracts is based on voluntary consent and that a contract
should not enrich one party at another's expense. While their main concern was the salvation of
souls, theologians played a key role in the development of a systematic contract law in which the
founding principles were freedom and fairness. Theologians and Contract Law is winner of the Heinz
Maier-Leibnitz-Preis 2014 (German Research Foundation) as well as the Raymond Derine Prijs 2012
(Raymond Derine PhD Prize) and the ASL-Prijs Humane Wetenschappen 2012 (ASL Award for
Humanities 2012) by the Academische Stichting Leuven. Decock's book is also awarded the
Juristisches Buch des Jahres (Law book of the year) by Neue Juristische Wochenschrift (47/2013:
3420).
  dummies contract law: Routledge Handbook on Transnational Commercial Law Bruno Zeller,
Camilla Baasch Andersen, 2025-02-21 This handbook, edited by Zeller and Andersen, is an



indispensable contribution to the field of transnational commercial law. With an introduction by Sir
Roy Goode, this book presents perspectives on legal issues of international sales transactions as
perceived by world leading experts, exposing pragmatic and modern aspects of everything from
drafting, to uniform laws, to dispute resolution. The book divides itself between fundamental
knowledge of transnational commercial law (e.g. chapters on forum shopping, CISG, Cape Town
Convention, etc.) and current and topical developments (e.g. chapters on blockchain, smart
contracts, metaverse, digital assets, etc.). International or transnational trade during the past twenty
years has become more and more important, outstripping domestic trade as a hallmark of economic
success. Model laws developed by the United Nations and other international bodies are now being
transplanted or ratified by countries, so a translational element must always be considered as part of
any choice of law. Addressing a global audience, as the instruments dealt with herein apply to many
states in different regions, this handbook aims not only at an undergraduate and graduate student
audience but also will interest professional lawyers.
  dummies contract law: The Enterprising Musician's Legal Toolkit David R. Williams,
2020-09-15 The Enterprising Musician’s Legal Toolkit is a guide for navigating the foundational
decisions to effectively launch and successfully operate a creative enterprise. Using accessible
language, the book demystifies business and legal jargon and empowers entrepreneurial musicians
through step-by-step instructions. Expanding upon The Enterprising Musician’s Guide to Performer
Contracts, David R. Williams addresses: For-profit legal structures including sole proprietorships,
partnerships, limited liability companies, and corporationsAlternative business models such as
nonprofit organizations and newer, hybrid structures (B Corps, L3Cs, and Social Purpose
Corporations)Compliance mattersHow to protect your interests in artistic collaborationsMusic
licensing income streamsCopyright basics including steps for federal registration The book also
contains annotated samples of commonly-used music industry contracts including independent
contractor agreements, non-disclosure (confidentiality) agreements, commission agreements,
releases, and more.
  dummies contract law: Knowledge Management: Awad, 2003 Knowledge Management is a
subset of content taught in the Decision Support Systems course. Knowledge Management is about
knowledge and how to capture it, transfer it, share it, and how to manage it. The authors take
students through a process-oriented examination of the topic, striking a balance between the
behavioral and technical aspects of knowledge management and use it.
  dummies contract law: Contract Writing for Dummies and Contracts Examples and
Samples Dana Blackmore, 2021-06-12 Contract Writing for Dummies and Contracts Examples &
Samples We all encounter situations in life in business that require written contracts or agreements.
Unfortunately, too many people sign them without really understanding what they mean; and many
times people use contracts that do not solve all of the business issues (problems) that result from the
goal of the contract. This is because they do not understand how to determine what those problems
may be. On a basic level, we cannot solve a problem if we do not know what the problem(s) is/are.
Written by a business attorney and contracts professor of law students and attorneys, this book will
show you everything you need to know write contract, to draft contract, to minimize your risk,
protect your personal or business interests and create a win-win situation when drafting,
negotiating, and signing contracts of any type for any transaction or deal. You will learn the basics of
contracts including: How to determine if any of 5 BUSINESS ISSUES (PROBLEMS) result from the
personal or business goals of the contract, including: MONEY ISSUES RISK ISSUES CONTROL
ISSUES STANDARDS ISSUES & ENDGAME ISSUES How to use 7 CONTRACT CONCEPTS
(PROBLEM SOLVERS) to draft the provisions of the contract needed to resolve any personal or
business issues that result from the goals of the contract. How to organize the contract concepts in
the 10 CONTRACT SECTIONS that should be present in any good contract. This is the book that you
need to take in order to make sure that you and your company are protected, that you get what you
want, and that that you can sleep at night without anxiety about your contract. ADDED FEATURES:
FREE SAMPLES OF CONTRACTS/AGREEMENTS (INCLUDED): House Purchase Agreement Car



Purchase Agreement Aircraft Purchase Agreement Asset Purchase Agreement (for any asset other
House/Car/Aircraft) Employment Agreement Independent Contractor Agreement House Purchase
Agreement (Text Explanations) Website Development Agreement (2 Versions) (Text Explanations)
Assignment and Assumption Agreement (Text Explanations) Bill of Sale (Text Explanations) Let's Get
Started!
  dummies contract law: Teen Legal Rights David L. Hudson Jr., 2015-03-10 The only book of
its kind to examine all aspects of a young adult's legal rights at school, at work, and at home,
including recent developments in teen-oriented legislation. Widespread Internet use and evolving
privacy concerns compromise the legal rights of teenagers. While smart phones, social networking,
and online music downloading pose new legal complications for teens and their parents to navigate,
the Supreme Court has grappled with rights concerning every aspect of a young adult's life long
before now. This newly updated text, written in accessible language and presented through an
informal FAQ format, simplifies the laws, rights, and constitutional implications affecting young
people today. In an easy-to-understand, non-intimidating style, First Amendment scholar David L.
Hudson Jr. provides an authoritative analysis of the judicial system, utilizing actual court cases and
legal arguments to help teens better understand their rights under the law. Additionally, the text
presents recent changes and interpretations of legal areas still in debate. This third edition features
an updated examination of recent topics that includes cyberbullying, sexting, social media privacy,
and illegal downloads of online content.
  dummies contract law: Path to Freedom, Form #09.015 Sovereignty Education and Defense
Ministry (SEDM), 2015-03-12 Basic checklist to achieve sovereignty and be a contributing Member
of this ministry who can stand on his/her own two feet in defense of himself in any legal or
administrative setting.
  dummies contract law: Model Driven Architecture David S. Frankel, 2003-03-25 Model
Driven Architecture (MDA) is a new methodologyf rom OMG that uses modeling languages like UML
along with programming languages like Java to build software architectures PriceWatersCoopers'
prestigious Technology Center just predicted that MDA will be one of the most important
methodologies in the next two years Written by the lead architect of the specification who provides
inside information on how MDA has worked in the real world Describes MDA in detail and
demonstrates how it can work with existing methodologies and technologies such as UML,MOF,
CWM, and Web services
  dummies contract law: A Treatise on the Law of Corporations Having a Capital Stock William
Wilson Cook, 1913
  dummies contract law: Library Licensing Corey Halaychik, Blake Reagan, 2019-11-01 This
clear and concise manual will help librarians understand licenses so that they can become better
reviewers, drafters, and negotiators. Libraries purchase or subscribe to countless resources that are
governed by licenses—both digital products and physical objects like rare books or equipment. Many
librarians, however, lack the legal expertise to comprehend and assess the clauses found in licenses.
Authors Corey Halaychik and Blake Reagan have reviewed and edited thousands of contracts and
use the lessons they've learned to help librarians sort through the often archaic and confusing
language found in licenses. Library Licensing is a key reference for anyone responsible for
reviewing, editing, negotiating, and agreeing to licenses that govern library resources. It contains
essential information that will allow the reader to not only understand the language used in
contracts but also to replace confusing and redundant language with clear and concise alternatives.
Organized with ease of use in mind, chapters are written for quick and easy consultation and
application.
  dummies contract law: Essays on Constitutional Law and Equity, and Other Subjects
Henry Schofield, 1921
  dummies contract law: Encyclopedia of Language and Linguistics , 2005-11-24 The first
edition of ELL (1993, Ron Asher, Editor) was hailed as the field's standard reference work for a
generation. Now the all-new second edition matches ELL's comprehensiveness and high quality,



expanded for a new generation, while being the first encyclopedia to really exploit the multimedia
potential of linguistics. * The most authoritative, up-to-date, comprehensive, and international
reference source in its field * An entirely new work, with new editors, new authors, new topics and
newly commissioned articles with a handful of classic articles * The first Encyclopedia to exploit the
multimedia potential of linguistics through the online edition * Ground-breaking and International in
scope and approach * Alphabetically arranged with extensive cross-referencing * Available in print
and online, priced separately. The online version will include updates as subjects develop ELL2
includes: * c. 7,500,000 words * c. 11,000 pages * c. 3,000 articles * c. 1,500 figures: 130 halftones
and 150 colour * Supplementary audio, video and text files online * c. 3,500 glossary definitions * c.
39,000 references * Extensive list of commonly used abbreviations * List of languages of the world
(including information on no. of speakers, language family, etc.) * Approximately 700 biographical
entries (now includes contemporary linguists) * 200 language maps in print and online Also available
online via ScienceDirect – featuring extensive browsing, searching, and internal cross-referencing
between articles in the work, plus dynamic linking to journal articles and abstract databases, making
navigation flexible and easy. For more information, pricing options and availability visit
www.info.sciencedirect.com. The first Encyclopedia to exploit the multimedia potential of linguistics
Ground-breaking in scope - wider than any predecessor An invaluable resource for researchers,
academics, students and professionals in the fields of: linguistics, anthropology, education,
psychology, language acquisition, language pathology, cognitive science, sociology, the law, the
media, medicine & computer science. The most authoritative, up-to-date, comprehensive, and
international reference source in its field
  dummies contract law: Business Law Jane P. Mallor, 2004
  dummies contract law: The Oxford Handbook of Venture Capital Douglas Cumming,
2012-04-20 Venture capital (VC) refers to investments provided to early-stage, innovative, and high
growth start-up companies. A common characteristic of all venture capital investments is that
investee companies do not have cash flows to pay interest on debt or dividends on equity. Rather,
investments are made with a view towards capital gain on exit. The most sought after exit routes are
an initial public offering (IPO), where a company lists on a stock exchange for the first time, and an
acquisition exit (trade sale), where the company is sold in entirety to another company. However,
VCs often exit their investments by secondary sales, wherein the entrepreneur retains his or her
share but the VC sells to another company or investor buybacks, where the entrepreneur
repurchases the VC`s interest and write-offs (liquidations). The Oxford Handbook of Venture Capital
provides a comprehensive picture of all the issues dealing with the structure, governance, and
performance of venture capital from a global perspective. The handbook comprises contributions
from 55 authors currently based in 12 different countries.
  dummies contract law: Knowledge Management Elias M. Awad, Hassan M. Ghaziri, 2004 This
text will fit in the MIS majors course for Knowledge Management and for some Decision Support
Systems Courses. The KM subject matter is a subset of content taught in the Decision Support
Systems course. This 16 chapter text is about knowledge how to capture it, how to transfer it, how to
share it, and how to manage it. Awad takes students through a process-oriented examination of the
topic, striking a balance between the behavioral and technical aspects of knowledge management
and use it.
  dummies contract law: Have Chinese firms become smaller? If so, why? Yang, Qiming,
Zhang, Xiaobo, Zhu, Wu, 2016-09-23 Normally as an economy develops, firm sizes increase.
However, as measured by the employment rate, the firm size in China declined from 2004 to 2008.
In this paper, we develop a structural dynamic model with heterogeneous workers to study the
relative contributions of three factors to declining firm size: rising real wages, implementation of
minimum wages, and the introduction of a new national labor contract law. While rising wages make
a sizeable contribution, we find that the new labor law plays a dominant role in solving the puzzle. In
comparison, the impact of minimum wages is more muted.
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