
contract law explained
contract law explained serves as a fundamental guide to understanding the principles
and applications of contracts within the legal framework. Contract law governs
agreements between parties, ensuring that promises made are legally enforceable. This
article delves into the essential elements of contract law, types of contracts, and common
issues that arise in contractual relationships. It also explores how contracts are formed,
interpreted, and enforced in various contexts. Readers will gain insight into the
significance of offer, acceptance, consideration, and capacity in contract formation.
Additionally, the discussion covers remedies available in case of breach and defenses that
parties may raise. This comprehensive overview is designed to clarify complex legal
concepts related to contracts and provide a solid foundation for further study or practical
application.
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Fundamental Principles of Contract Law
Contract law explained begins with understanding the foundational principles that govern
agreements between parties. At its core, contract law aims to uphold the intentions of
parties who enter into binding agreements. The law provides a framework that ensures
fairness, predictability, and legality in transactions. It protects both individuals and
businesses by enforcing promises that have been voluntarily made. Key principles include
mutual assent, consideration, and the legality of the subject matter. These principles help
differentiate enforceable contracts from mere social agreements or informal
arrangements.

Mutual Assent
Mutual assent refers to the agreement between parties on the terms of the contract. This
is often expressed through offer and acceptance. Both parties must clearly understand and
agree to the contractual obligations for a valid contract to exist. Without mutual assent,
there can be no meeting of the minds, which is essential for contract formation.



Consideration
Consideration is the value exchanged between parties in a contract. It can take the form of
money, services, goods, or a promise to act or refrain from acting. Consideration
distinguishes a contract from a gift and is necessary to make an agreement legally
binding. The consideration must be lawful and sufficient but need not be equal in value
between the parties.

Legality and Capacity
Contracts must have a lawful purpose to be enforceable. Agreements involving illegal
activities or those that violate public policy are void. Additionally, parties entering into a
contract must have the legal capacity, meaning they are of sound mind, of legal age, and
not under duress or undue influence. These conditions protect vulnerable individuals and
ensure fairness in contractual dealings.

Essential Elements of a Valid Contract
Contract law explained identifies several essential elements that constitute a valid and
enforceable contract. Without these elements, a contract may be declared void or
voidable. Understanding these components is crucial for anyone engaging in contractual
agreements.

Offer
An offer is a clear proposal made by one party to another, indicating a willingness to enter
into a contract on specific terms. The offer must be communicated effectively and contain
definite terms. It creates the power of acceptance in the offeree, who can then agree to
the terms and form a contract.

Acceptance
Acceptance is the unequivocal agreement to the terms of the offer. It must mirror the offer
without modifications, known as the "mirror image rule." Acceptance can be expressed
through words, conduct, or performance, depending on the nature of the contract. Once
acceptance is communicated, a binding agreement is formed.

Consideration
As previously mentioned, consideration is a vital element. Both parties must provide
something of value to support the promise. This mutual exchange ensures that the
contract is not gratuitous but a bargained-for agreement.



Intention to Create Legal Relations
Parties must intend their agreement to be legally binding. Social or domestic agreements
generally lack this intention, while commercial contracts presume it. This intention is
assessed objectively by courts when disputes arise.

Types of Contracts
Contract law explained encompasses various types of contracts, each serving different
purposes and governed by specific rules. Familiarity with these types helps in identifying
the nature and enforceability of agreements.

Express and Implied Contracts
Express contracts are formed through explicit written or spoken words outlining the
terms. Implied contracts arise from the conduct of the parties or circumstances that
indicate an agreement, even if not formally stated. Both types are legally binding if the
essential elements are present.

Unilateral and Bilateral Contracts
In a unilateral contract, one party makes a promise in exchange for the other party’s
performance, such as a reward offer. Bilateral contracts involve mutual promises between
two parties, common in business and personal transactions.

Executed and Executory Contracts
Executed contracts have been fully performed by all parties, while executory contracts
have outstanding obligations yet to be fulfilled. The distinction affects when rights and
duties arise and how breaches are handled.

Express Contracts: explicit terms stated clearly

Implied Contracts: inferred from actions or circumstances

Unilateral Contracts: promise in exchange for an act

Bilateral Contracts: mutual promises exchanged

Executed Contracts: completed obligations

Executory Contracts: pending performance



Formation and Enforcement of Contracts
Contract law explained also covers the processes involved in forming and enforcing
contracts. The law provides mechanisms to ensure that agreements are properly
established and obligations are fulfilled or remedied in case of breach.

Offer and Acceptance Process
The formation begins with an offer, which may be revoked before acceptance unless it is
irrevocable under certain conditions. Acceptance must be communicated timely and in the
manner prescribed. The "mailbox rule" often applies, where acceptance is effective upon
dispatch.

Writing and Formalities
While many contracts can be oral, certain agreements must be in writing to be
enforceable under the Statute of Frauds. These include contracts involving real estate,
goods over a specified value, and agreements that cannot be performed within one year.
Written contracts provide clarity and proof of terms.

Performance and Breach
Once formed, parties are expected to perform their contractual duties. Failure to perform
as agreed constitutes a breach, which may entitle the non-breaching party to remedies.
Performance can be complete, substantial, or defective, each affecting the rights and
obligations of parties.

Common Issues and Disputes in Contract Law
Contract law explained addresses typical problems that occur in contractual relationships.
Recognizing these issues helps in preventing disputes or resolving them effectively.

Misrepresentation and Fraud
Misrepresentation involves false statements that induce a party to enter into a contract.
Fraudulent misrepresentation is intentional deceit, which can render a contract voidable
and entitle the injured party to damages.

Duress and Undue Influence
Contracts entered under duress or undue influence are not freely made and may be
invalidated. Duress involves threats or coercion, while undue influence arises from a
relationship where one party dominates the other.



Mistake and Ambiguity
Mutual mistakes about a fundamental fact can void a contract. Ambiguities in contract
terms may lead to differing interpretations, often requiring judicial intervention to
determine parties’ intent.

Capacity Issues
Parties lacking legal capacity, such as minors or mentally incapacitated individuals, may
enter voidable contracts. The law protects these parties by allowing rescission or
modification of agreements made under incapacity.

Remedies and Defenses in Contract Law
Contract law explained concludes with an overview of remedies available for breach and
defenses that may be raised to avoid liability. These legal tools ensure fairness and
enforcement of contractual rights.

Remedies for Breach of Contract
Remedies aim to place the injured party in the position they would have been in had the
contract been performed. Common remedies include:

Damages: Monetary compensation for losses suffered.

Specific Performance: Court order requiring the breaching party to perform their
obligations.

Rescission: Cancellation of the contract, releasing parties from obligations.

Reformation: Modification of contract terms to reflect the true intent of the parties.

Common Defenses to Contract Enforcement
Defenses may prevent enforcement of a contract or limit liability. These include:

Statute of Frauds: Requirement that certain contracts be in writing.

Illegality: Contracts involving illegal acts are void.

Capacity: Lack of legal capacity can void or voidable contracts.

Unconscionability: Contracts that are grossly unfair may be unenforceable.



Fraud and Misrepresentation: Grounds for rescinding a contract.

Frequently Asked Questions

What is contract law explained in simple terms?
Contract law is the body of law that governs agreements made between two or more
parties, ensuring that promises made in a contract are legally enforceable.

What are the essential elements of a valid contract?
The essential elements of a valid contract include offer, acceptance, consideration, mutual
intent to be bound, capacity of parties, and legality of the contract's purpose.

How does contract law handle breaches of contract?
When a breach of contract occurs, contract law provides remedies such as damages,
specific performance, rescission, or restitution to compensate the injured party or enforce
the contract terms.

What is the difference between an express and an
implied contract?
An express contract is explicitly stated in words, either written or spoken, while an implied
contract is formed through the actions or conduct of the parties involved.

Can contract terms be modified after the contract is
signed?
Yes, contract terms can be modified after signing if all parties agree to the changes, and
the modification meets the legal requirements for a valid contract.

What role does consideration play in contract law?
Consideration refers to something of value exchanged between parties and is a necessary
element for a contract to be legally binding, demonstrating that both parties have agreed
to the contract terms.

How does contract law protect parties in international
agreements?
Contract law in international agreements often relies on treaties, conventions like the
CISG, and choice-of-law clauses to provide a legal framework that protects parties and
resolves disputes across different jurisdictions.



Additional Resources
1. Contract Law: Text, Cases, and Materials
This comprehensive book offers a detailed exploration of contract law, combining
theoretical explanations with key case studies. It covers fundamental principles,
formation, performance, breach, and remedies, making it an ideal resource for students
and practitioners alike. The clear structure and extensive references help readers
understand complex legal concepts in a practical context.

2. Understanding Contract Law
Designed for beginners, this book breaks down the essentials of contract law in an
accessible and straightforward manner. It explains the formation of contracts, the
importance of consideration, and the consequences of breach with real-life examples. The
text also highlights recent developments, ensuring readers stay updated with current legal
standards.

3. Principles of Contract Law
This book delves into the core principles that underpin contract law, emphasizing policy
considerations and judicial reasoning. It balances theoretical frameworks with practical
applications, providing case summaries that clarify important doctrines. Ideal for law
students, it also serves as a reliable reference for legal professionals.

4. Contract Law Explained: A Student’s Guide
Tailored specifically for students, this guidebook simplifies complex legal terminology and
concepts related to contract law. It includes illustrative examples and self-assessment
questions to reinforce learning. The book covers everything from contract formation to
remedies, making it an excellent study aid.

5. Contracts: Cases and Doctrine
Focusing on key cases, this book presents contract law through the lens of judicial
decisions and doctrinal analysis. It offers in-depth commentary on significant rulings,
helping readers understand how courts interpret and apply contract principles. The text is
valuable for those seeking to grasp the nuances of case law.

6. The Law of Contract
This authoritative text provides a thorough overview of contract law, discussing essential
topics such as offer and acceptance, consideration, capacity, and illegality. It integrates
academic perspectives with practical insights, making it suitable for both students and
practitioners. The book also addresses international contract law issues.

7. Contract Law for Dummies
Written in an easy-to-understand style, this book introduces contract law to readers with
little or no legal background. It covers the basics, including how contracts are formed,
what makes them enforceable, and what happens when they are broken. The engaging
tone and clear explanations make complex legal ideas approachable.

8. Modern Contract Law: Cases and Materials
Providing a contemporary look at contract law, this book combines modern case law with
doctrinal analysis. It addresses emerging issues such as digital contracts and electronic
signatures, reflecting changes in the legal landscape. The material is well-suited for
advanced students and legal professionals seeking up-to-date information.



9. Contract Law: A Comparative Introduction
This text compares contract law principles across different jurisdictions, highlighting
similarities and differences. It is particularly useful for understanding international
contracts and cross-border transactions. The book offers a global perspective, making it a
valuable resource for students and lawyers working in multinational contexts.
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  contract law explained: Contract Law Seth Oranburg, 2022-07-15 Welcome to Contract Law:
Explained! This book is designed for non-lawyers who want to understand how to create and manage
enforceable agreements. Whether you are a small business owner, contract manager, inventor, or
anyone else who deals those mysterious and powerful documents called contracts, you will benefit
from reading this book. Unlike most legal studies casebooks that are designed for Juris Doctor (JD)
students of law, which present cases and then require you to figure out the law for yourself, this
book explains the rules of contract law to a novice who has little experience with law. Rules are
presented upfront and then explained so there is no guesswork. This is designed to help you quickly
and efficiently learn what are the rules of contract law and how they operate, so you can then apply
the law to your own applications. To streamline this book for a non-JD audience, I removed most of
the cases and practice problems, based on the pedagogical philosophy that non-lawyers do not
necessarily need training on how to read and interpret case law. For the student who wants to learn
the case law method and who does not want to attend law school, this book is poorly suited, and I
would recommend my other book, Contracts Law: Rules, Cases, and Problems instead. But if you
want to learn all the basic parameters of contract law or are looking for a handy refresher on key
concepts, this text is for you.
  contract law explained: Beginning Contract Law Nicola Monaghan, Chris Monaghan, 2013
Whether you're new to higher education, coming to legal study for the first time or just wondering
what Contract Law is all about, Beginning Contract Law is the ideal introduction to help you hit the
ground running. Starting with the basics and an overview of each topic, it will help you come to
terms with the structure, themes and issues of the subject so that you can begin your Contract Law
module with confidence. Adopting a clear and simple approach with legal vocabulary explained in a
detailed glossary, Chris and Nicola Monaghan break the subject of Contract law down using
practical everyday examples to make it understandable for anyone, whatever their background.
Diagrams and flowcharts simplify complex issues, important cases are identified and explained and
on-the- spot questions help you recognise potential issues or debates within the law so that you can
contribute in classes with confidence. Beginning Contract Law is an ideal first introduction to the
subject for LLB, GDL or ILEX and especially international students, those enrolled on distance
learning courses or on other degree programmes.
  contract law explained: Fundamental Rights in European Contract Law C. Mak,
2008-01-29 This book is the first major study to examine the following essential questions with
detailed reference to actual judicial developments: To what extent do fundamental rights affect
contract law? In which types of cases can fundamental rights be applied? What does the explicit
consideration of fundamental rights add to contract law adjudication? The author approaches the
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analysis along two different avenues: first, a comparative overview of developments in case law, and
second, a more general theoretical view on the interaction between fundamental rights and rules of
contract law which is tested against examples from various legal systems. The focus throughout is
on developments in case law, because the impact of fundamental rights in contract law has been felt
on the level of dispute resolution rather than on the level of legislation. Germany and the
Netherlands are chosen because their judiciaries have been notable for their early and continuing
attention to the theme, and England and Italy for perspectives on developments under common law
and civil law systems respectively. For its reframing of old questions and its insightful delimitations
of new ones, this book offers a fresh and deeply informed new perspective on this important area of
developing law. The discussion, moreover, has received an additional impulse from the debate
leading up to the recent agreement on a Reform Treaty regarding the institutional settlement of the
Union, which will give a legally binding status to the Nice Charter of Fundamental Rights. For these
reasons and others, the book will be of great value to all interested parties in government, business,
and legal practice.
  contract law explained: Contracts Explained Stuart Hill, 2021-05-25 Most contracts are
“simple contracts” that can be created by any adult without legal guidance. But that doesn’t mean
you can overlook risks. Consumer law tends to automatically manage common risks to consumers,
but it can add to the unmanaged risks for businesspeople. This book gives you the insights you need
to create and administer contracts, and to enable informed discussion with business managers,
project managers, contract managers, and lawyers. Learn how to: • write contracts that are easy to
understand; • navigate concerns about intellectual property; • identify core components of larger
contracts; • determine when a contract ends. Every business transaction you make has a contract,
but not all contracts are written—and so risk can be hard to manage. When there is important risk to
manage, you should put the contract into writing. Whether you are working locally, nationally, or
internationally, this book will help you understand, write, and manage contracts.
  contract law explained: Understanding Contract Law Richard Austen-Baker, Qi Zhou,
2022-11-18 Understanding Contract Law provides an accessible, in-depth analysis of the purpose of
contracting and the role of the law of contract, as well as theories that inform it. Assessing the
historical development of this cornerstone of law, the book provides detailed analysis of some of the
leading theoretical explanations, and how they are applied in jurisdictions throughout the world.
With a new chapter examining the impact of globalization on contract law, this new edition also
includes recent behavioural research around responses to contract breach. The book’s accessibility
is enhanced by text boxes defining key concepts and terms, and biographical notes of leading figures
and scholars. This ensures that readers are able to gain a clear understanding of the narratives and
theories explained in the book, and to appreciate how contract law has evolved. Uniquely, the book
is not limited to one jurisdiction, making this an essential text for students wishing to expand their
knowledge of this fundamental area of law around the world.
  contract law explained: Contract Theory Stephen A. Smith, 2004-03-25 This book is both an
examination of, and a contribution to, our understanding of the theoretical foundations of the
common law of contract. Focusing on contemporary debates in contract theory, Contract Theory
aims to help readers better understand the nature and justification of the general idea of contractual
obligation, as well as the nature and justification of the particular rules that make up the law of
contract. The book is in three parts. Part I introduces the idea of 'contract theory', and presents a
framework for identifying, classifying, and evaluating contract theories. Part II describes and
evaluates the most important general theories of contract; examples include promissory theories,
reliance-based theories, and economic theories. In Part III, the theoretical issues raised by the
various specific doctrines that make up the law of contract (e.g., offer and acceptance,
consideration, mistake, remedies, etc.) are examined in separate chapters. The legal focus of the
book is the common law of the United Kingdom, but the theoretical literature discussed is
international in origin; the arguments discussed are thus relevant to understanding the law of other
common law jurisdictions and, in many instances, to understanding the law of civil law jurisdictions



as well.
  contract law explained: Economic Analysis of the DCFR Filomena Chirico, Pierre Larouche,
2010-03-12 The Economic Impact Group (EIG) was created to support the work on the DCFR with
insights from law and economics. It brings together a number of leading European law and
economics scholars. The Group looked at the main elements of the DCFR with two questions in
mind: from an economic perspective, is it sensible to harmonize private law across Europe for this
specific element, and is the solution chosen in the DCFR optimal? This book presents the outcome of
the work of the EIG. It deals with key issues such as the function of contract law, contract formation,
good faith, non-discrimination, specific performance versus damages, standard contractual terms
and consumer protection in contract law. The EIG complements the work of the drafters of the DCFR
with insightful and critical assessments, based on the well-established law and economics literature.
  contract law explained: Contract in Context Richard Austen-Baker, Qi Zhou, 2014-08-27
Contract in Context provides an easy to read, in depth analysis of the purpose and role of contract
law and the theories that surround it. It looks at the historical development of contract law as well as
providing detailed analysis of some of the leading theoretical explanations and how they are applied
on an international level. The book’s accessibility is enhanced by text boxes defining key concepts
and terms and by bullet-point lists and descriptions further enlivened by biographical notes for
leading figures and scholars. This ensures that students are able to gain a firm grasp and a clear
understanding of the narratives and theories explained in the book. Contract in Context is unique in
that it is not limited to one jurisdiction, making it ideal for students around the globe wishing to
develop or expand their knowledge of contract law.
  contract law explained: The Philosophical Origins of Modern Contract Doctrine James
Gordley, 1993-02-11 This study traces the influence of philosophical ideas on the development of
contract law from the post-Roman period to the 19th century, focusing upon the synthesis of Roman
law and the moral philosophy of Aristotle and Aquinas.
  contract law explained: A Unified Approach to Contract Interpretation Ryan Catterwell,
2020-07-23 Interpretation or construction is central to the operation of contract law. Despite the
fundamental role it plays, there have been limited attempts to explain construction in holistic terms.
This important book aims to fill that gap by offering a systematic exposition of the iterative process.
It also goes further, suggesting practical solutions to disputes regarding questions of interpretation.
The book argues that construction is not simply about establishing what words mean; it is a process
through which objective intention is inferred from the choice of words in a contract. The interpretive
process involves four steps: formulate the question of interpretation in dispute; explore competing
answers to the question; analyse the admissible material supporting each interpretation; and weigh
and balance the competing considerations. By so doing, the book offers a simple yet sophisticated
framework for interpreting/constructing contracts.
  contract law explained: A Comparative Analysis of Policing Consumer Contracts in
China and the EU Jiangqiu Ge, 2019-02-07 This book seeks to fill a gap in the existing literature by
describing the formulation, interpretation and enforcement of the rules on consumer contracts in
China and the EU, and by mapping key similarities and differences. The study addresses selected
issues regarding consumer contracts: sources of law in the two jurisdictions are first discussed to set
the scene. Afterwards, one preliminary issue - how to define the concept of a consumer contract -
and two substantive topics - unfair terms and withdrawal rights - are dealt with. Apart from the
descriptive analysis, the book also provides possible explanations for these comparative findings,
and argues that the differences in consumer contract rules can be primarily attributed to a disparity
of markets. The book offers a valuable resource, particularly for researchers and practitioners in the
fields of private law and comparative law.
  contract law explained: Defences in Contract Andrew Dyson, James Goudkamp, Frederick
Wilmot-Smith, 2017-02-09 This book is the third in a series of essay collections on defences in
private law. It addresses defences to liability arising in contract. The essays range from those
adopting a predominantly black-letter approach to others that examine the law from a more



theoretical or historical perspective. Some essays focus on individual defences, while others are
concerned with the links between defences, or with how defences relate to the structure of contract
law generally. One goal of the book is to determine what light can be shed on contract law doctrines
by analysing them through the lens of defences. The contributors – judges and academics – are all
leading jurists. The essays are addressed to all of the major common law jurisdictions.
  contract law explained: Research Handbook on International Commercial Contracts
Andrew Hutchison, Franziska Myburgh, 2020-12-25 This comprehensive Research Handbook
examines the continuum between private ordering and state regulation in the lex mercatoria,
highlighting constancy and change in this dynamic and evolving system in order to offer an in-depth
discussion of international commercial contract law. International scholars from a range of
jurisdictions and legal cultures across Africa, North America and Europe, dissect a plethora of
contract types, including sale, insurance, shipping, credit, negotiable instruments and agency
against the backdrop of key legal regimes commonly chosen in international agreements.
  contract law explained: The History of the Contractual Thoughts in Ancient China
Yunsheng Liu, 2020-07-01 This book explores the intellectual history of contract law in ancient
China by employing archaeological and empirical methodologies. Divided into five chapters, it
begins by reviewing the origin of the contract in ancient China, and analyzing its name, primary
form, historical premise and functions. The second chapter discusses free will and lawfulness in the
establishment of a contract, offering insights into the impact of contracts on social justice. In turn,
the third chapter addresses the inner core of the contract: validity and liability. This allows readers
at all levels to identify the similarities and differences between contracts from different eras and
different parts of the world, which will also benefit those pursuing comparative research in related
fields. Chapters four and five offer a philosophical exploration of contract history in ancient China,
and analyze key aspects including human nature and ethical justice.
  contract law explained: Contract Law in the United States Gregory Klass, 2012 Derived
from the renowned multi-volume International Encyclopaedia of Laws, this practical analysis of the
law of contracts in the USA covers every aspect of the subject - definition and classification of
contracts, contractual liability, rela
  contract law explained: Accounting for Profit for Breach of Contract Katy Barnett, 2012-05-31
This book defends the view that an award of an account of profits (or 'disgorgement damages') for
breach of contract will sometimes be justifiable, and fits within the orthodox principles and cases in
contract law. However there is some confusion as to when such an award should be made. The moral
bases for disgorgement damages are deterrence and punishment, which shape the remedy in
important ways. Courts are also concerned with vindication of the claimant's performance interest,
and it is pivotal in these cases that the claimant cannot procure a substitute performance via an
award of damages or specific relief. The book argues that disgorgement damages should be
available in two categories of case: 'second sale' cases, where the defendant breaches his contract
with the claimant to make a more profitable contract with a third party; and 'agency problem' cases,
where the defendant promises the claimant he will not do a certain thing, and the claimant finds it
difficult to supervise the performance. Moreover, disgorgement may be full or partial, and
'reasonable fee damages' for breach of contract are best understood as partial disgorgement rather
than 'restitutionary damages'. Equitable bars to relief should also be adopted in relation to
disgorgement damages, as should allowances for skill and effort. This book will be of interest to
contract and commercial lawyers, and will be especially valuable to anyone with an interest in
contract remedies and restitution. It draws on case law in a number of common law jurisdictions,
primarily England and Wales, and Australia.
  contract law explained: Contract H G Beale, W D Bishop, M P Furmston, 2008 This casebook
on contract comprises a wide selection of cases and materials that illustrate the substantive law and
places it in its legal and commercial context. It demonstrates how the rules work both inside and
outside the courtroom.
  contract law explained: Commentaries on European Contract Laws Nils Jansen, Reinhard



Zimmermann, 2018-07-12 The book provides rule-by-rule commentaries on European contract law
(general contract law, consumer contract law, the law of sale and related services), dealing with its
modern manifestations as well as its historical and comparative foundations. After the collapse of the
European Commission's plans to codify European contract law it is timely to reflect on what has
been achieved over the past three to four decades, and for an assessment of the current situation. In
particular, the production of a bewildering number of reference texts has contributed to a complex
picture of European contract laws rather than a European contract law. The present book adopts a
broad perspective and an integrative approach. All relevant reference texts (from the CISG to the
Draft Common European Sales Law) are critically examined and compared with each other. As far as
the acquis commun (ie the traditional private law as laid down in the national codifications) is
concerned, the Principles of European Contract Law have been chosen as a point of departure. The
rules contained in that document have, however, been complemented with some chapters, sections,
and individual provisions drawn from other sources, primarily in order to account for the quickly
growing acquis communautaire in the field of consumer contract law. In addition, the book ties the
discussion concerning the reference texts back to the pertinent historical and comparative
background; and it thus investigates whether, and to what extent, these texts can be taken to be
genuinely European in nature, ie to constitute a manifestation of a common core of European
contract law. Where this is not the case, the question is asked whether, and for what reasons, they
should be seen as points of departure for the further development of European contract law.
  contract law explained: The Construction of Commercial Contracts JW Carter, 2013-01-04
This book adopts a principled approach to the law applied in the construction of commercial
contracts. This approach is presented as part of a coherent theory of the law of contract construction
which makes a unique contribution to scholarship and understanding of the most important aspect
of the practice of commercial lawyers. The law is explained by reference to three stages in
construction. It distinguishes the preliminary stage in which context is established, from the
'meaning' and 'application' stages of contract construction. The approach provides insights both into
the practical problems that lawyers face, in particular in relation to admissibility of extrinsic
evidence, and the theoretical underpinnings of the subject. The book also explains the relationship
between intention and construction, and discusses general and specific rules that determine the
results of construction disputes. Each chapter is introduced by statements of its objectives and the
book includes simple definitions of key concepts, as well as summaries of the complex principles
which comprise the law of construction. In illustrating construction principles and their application,
the exposition of the law draws on the author's knowledge of Australian contract law and the
influence and role of the UNIDROIT principles, CISG and the American Restatement (Second)
Contracts.
  contract law explained: Invalidity Mindy Chen-Wishart, Alexander Loke, Stefan Vogenauer,
Hiroo Sono, Burton Ong, 2022 The Studies in the Contract Laws of Asia series charts the divergence
in and common principles of contract laws across Asia, with a view to providing the scholarly
foundations for future harmonization and reform. This fourth volume deals with factors affecting the
validity of contracts.
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