books about central banking

books about central banking provide valuable insights into the complex world of monetary policy, financial
regulation, and the roles of central banks in global and national economies. These books explore the history,
theory, and practical applications that shape the operations of central banks such as the Federal Reserve,
European Central Bank, and others. For students, economists, policymakers, and financial professionals,
understanding central banking is crucial for grasping how interest rates, inflation control, and financial
stability are managed. This article highlights some of the most influential and informative books about
central banking, discussing their content, themes, and relevance. By reviewing these essential readings,
readers can deepen their knowledge of central bank functions, monetary frameworks, and the evolution of
economic thought. Following the overview, a detailed table of contents outlines the main sections covered

in this guide to books about central banking.

Key Themes in Books About Central Banking

Historical Perspectives on Central Banking

Monetary Policy and Central Banking Literature

Influential Authors and Their Contributions

¢ Recommended Books About Central Banking

Key Themes in Books About Central Banking

Books about central banking cover a wide range of themes, from the theoretical foundations of monetary
economics to practical policy implementation. Central banks play a critical role in stabilizing economies,
controlling inflation, and regulating the banking system, and literature in this field reflects these
multifaceted responsibilities. The main themes typically include monetary policy tools, central bank

independence, financial crises management, and the interaction between central banks and governments.

Monetary Policy and Inflation Control

A significant portion of central banking literature focuses on how central banks use monetary policy to
influence inflation, employment, and economic growth. These books analyze interest rate adjustments,
open market operations, and quantitative easing as instruments to achieve price stability and support

economic objectives.



Central Bank Independence and Governance

Another crucial theme is the governance structure of central banks, emphasizing the importance of
independence from political influence to maintain credibility and effectiveness. Books about central banking

often debate the pros and cons of autonomy and accountability in central bank decision-making.

Financial Stability and Crisis Management

Financial crises have shaped much of the modern understanding of central banking. Literature in this area
explores how central banks act as lenders of last resort, manage systemic risks, and implement regulatory

frameworks to prevent or mitigate financial instability.

Historical Perspectives on Central Banking

Understanding the evolution of central banking requires a historical lens, with many books tracing the
development of central banks from their inception to present-day institutions. These works provide context

for contemporary policies and challenges by examining past monetary regimes and crises.

The Origins of Central Banking

Books about central banking frequently discuss the establishment of early central banks such as the Bank of
England and the Federal Reserve. These narratives highlight the shift from commodity money systems to

fiat currency and the centralization of monetary authority.

The Gold Standard and Its Impact

The gold standard era is a pivotal topic in central banking history. Literature covering this period explains
how fixed exchange rates influenced monetary policy and the eventual transition to flexible exchange rate

systems.

Lessons from Financial Crises

Historical analyses often focus on crises like the Great Depression and the 2008 global financial crisis. These
events prompted significant reforms in central banking practices and regulations, which are extensively

documented in relevant books.

Monetary Policy and Central Banking Literature

Monetary policy is at the core of central banking, and numerous books delve into the theories and models
that guide policy decisions. These texts explore how central banks balance competing objectives and

respond to economic shocks.



Theoretical Frameworks

Books about central banking frequently discuss key economic theories such as Keynesianism, monetarism,
and the New Keynesian models. These frameworks provide the intellectual foundation for understanding

central bank actions.

Policy Implementation and Challenges

Central banking literature also covers practical challenges in implementing monetary policy, including

communication strategies, inflation targeting, and unconventional policies like negative interest rates.

Global Perspectives on Monetary Policy

Given the interconnected nature of financial systems, many books analyze the coordination and divergence

of monetary policies across countries and their implications for exchange rates and capital flows.

Influential Authors and Their Contributions

The field of central banking has been shaped by numerous economists and policymakers whose writings
have influenced theory and practice. This section highlights some of the most prominent authors and their

contributions.

Milton Friedman

Milton Friedman’s work on monetarism and the role of money supply in economic stability has been
foundational in central banking literature. His advocacy for rules-based monetary policy challenged

discretionary approaches.

Ben Bernanke

Former Federal Reserve Chair Ben Bernanke has authored important works on the Great Depression and
the financial crisis of 2008, providing insights into crisis management and unconventional monetary

policies.

Frederic S. Mishkin

Mishkin’s textbooks and research offer comprehensive analysis of monetary policy, inflation, and central

bank independence, making his works essential in academic and professional circles.

Recommended Books About Central Banking

A selection of key books about central banking can serve as valuable resources for gaining a deeper

understanding of the subject. These publications range from introductory texts to advanced analyses and



historical accounts.

The Age of Central Banks by Curzio Giannini — A historical overview of central banking’s evolution

and role in economic development.

Central Banking: Theory and Practice in Sustaining Monetary and Financial Stability by Thammarak

Moenjak — A comprehensive guide to central banking functions and policy tools.

Money, Bank Credit, and Economic Cycles by Jesis Huerta de Soto — An Austrian School perspective

on banking and monetary cycles.

The Federal Reserve and the Financial Crisis by Ben Bernanke — An insider’s analysis of the Fed’s

response to the 2008 crisis.

e Monetary Policy, Inflation, and the Business Cycle by Jordi Gali — A technical but accessible

explanation of modern monetary policy theories.

o A History of the Federal Reserve by Allan H. Meltzer — An authoritative historical account of the
U.S. central bank.

¢ Central Banking in Theory and Practice by Alan S. Blinder — A detailed examination of how central

banks operate in practice.

Books about central banking remain essential reading for anyone seeking to understand how monetary
authorities influence economies worldwide. These texts collectively offer a broad understanding of central

banking’s theoretical foundations, historical evolution, policy challenges, and practical functions.

Frequently Asked Questions

‘What are some highly recommended books about central banking for
beginners?

Some highly recommended books for beginners include "The Economics of Money, Banking, and Financial
Markets' by Frederic S. Mishkin and 'Central Banking 101' by Joseph Wang. These books provide

foundational knowledge about how central banks operate and their role in the economy.

‘Which books provide a historical perspective on central banking?

"The Lords of Finance' by Liaquat Ahamed and 'Central Banking in Theory and Practice' by Alan S.

Blinder offer insightful historical perspectives on central banking, detailing the evolution of monetary



policy and the role of central banks in global financial stability.

Are there any books that explain the Federal Reserve's role in the US

economy?

'The Federal Reserve and the Financial Crisis' by Ben S. Bernanke and "The Courage to Act' also by
Bernanke offer in-depth explanations of the Federal Reserve's role, especially during times of economic

turmoil such as the 2008 financial crisis.

‘Which books analyze the impact of central banking on inflation and

interest rates?

'Inflation Targeting: Lessons from the International Experience' by Ben S. Bernanke and 'Interest and
Prices' by Michael Woodford provide detailed analyses of how central banks influence inflation and interest

rates through monetary policy.

Are there any critique or alternative perspective books on modern
central banking?

'"The Creature from Jekyll Island' by G. Edward Griffin critiques the Federal Reserve and modern central
banking, while 'Central Banking and Monetary Policy in the Euro Area' by Otmar Issing offers alternative

views on how central banking can be structured.

‘What books cover the role of central banks during financial crises?

'‘Central Banking After the Great Recession: Lessons Learned, Challenges Ahead' edited by Ben S.
Bernanke and 'The Alchemists: Three Central Bankers and a World on Fire' by Neil Irwin explore the

critical role central banks play in managing and resolving financial crises.

Can you recommend books that discuss the future of central banking?

"The Future of Central Banking' by Claudio Borio and 'The New Lombard Street' by Perry Mehrling

discuss emerging trends, challenges, and the evolving role of central banks in the modern financial system.

Are there any books focusing on central banking in emerging markets?

"Monetary Policy in Emerging Markets: Institutions, Frameworks, and Case Studies' by Michael B.
Devereux and 'Central Banking in Emerging Market Economies’ by José De Gregorio provide

comprehensive insights into the unique challenges and approaches of central banks in emerging economies.



Additional Resources

1. The Age of Central Banks: History and Impact
This book explores the evolution of central banking from its inception to the modern era. It provides a
detailed analysis of how central banks have shaped global economies and financial systems. The author

examines key events and policies that have defined central banking practices over centuries.

2. Central Banking in Theory and Practice

A comprehensive guide that delves into the theoretical foundations of central banking alongside practical
applications. It covers topics such as monetary policy, financial stability, and the role of central banks in
economic crises. The book is ideal for students, policymakers, and financial professionals seeking an in-depth

understanding.

3. The Federal Reserve and the Financial Crisis
This book offers an insightful look at the Federal Reserve’s response to the 2008 financial crisis. It analyzes
the tools and strategies employed to stabilize the economy and restore confidence in the banking system.

The author also discusses the long-term implications of the Fed’s interventions.

4. Monetary Policy and Central Banking: A Modern Approach

Focusing on contemporary monetary policy frameworks, this book explains how central banks manage
inflation and economic growth. It discusses inflation targeting, interest rate adjustments, and
unconventional monetary policies such as quantitative easing. The text is supported by real-world case

studies from various countries.

5. The Central Bank and the Treasury: Conflict or Cooperation?

This book investigates the complex relationship between central banks and government treasuries. It
highlights instances of both conflict and collaboration in managing national economies. Through historical
examples and economic theory, the author sheds light on the balance of power and fiscal-monetary

coordination.

6. Central Banking After the Great Recession
Examining the changes in central banking post-2008, this volume discusses new challenges and adaptive
strategies. Topics include low interest rates, financial regulation, and the evolving role of central banks in a

globalized economy. The book offers perspectives from leading economists and central bankers.

7. Global Central Banking: Challenges and Innovations

This book provides a global perspective on central banking, focusing on emerging markets and
international coordination. It addresses the difficulties faced by central banks in diverse economic
environments and the innovative solutions they have developed. The author emphasizes the importance of

cooperation in maintaining global financial stability.

8. The Politics of Central Banking

An exploration of how political factors influence central bank decisions and independence. The book covers



case studies where political pressures have shaped monetary policy and institutional reforms. It offers

insights into maintaining central bank credibility in politically charged environments.

9. Central Banks and Digital Currency: The Future of Money

This forward-looking book examines the impact of digital currencies and central bank digital currencies
(CBDCs) on traditional banking systems. It discusses technological advancements, regulatory challenges, and
the potential transformation of monetary policy. The author provides an accessible overview for readers

interested in the future of finance.
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books about central banking: The Political Economy of Central Banking Alessandro
Roselli, 2025-01-29 This book presents a comprehensive overview of central banks and their
functions, from the first ‘banks of issue’ in the late 17th century to their place in modern advanced
economies. It traces the growth of these institutions through time, and raises pertinent questions
about their political representation in the present day. With a broad focus on themes of money
creation, monetary policy, foreign exchange policy, and supervision and regulation, this book
demonstrates how central banking grew significantly during the 19th century with the establishment
of central banks as an independent institution. It discusses the transformations to central banking
brought about by the upheaval of the 20th century, including world wars, economic crises, and
social unrest, with the creation of ‘fiat money’ replacing a rigid gold standard, and charts these
changes across different country settings including the evolving relationship of central banks to both
democratic and authoritarian political systems. The book argues that challenges to central banking
come from opposite sides: theories that see the government as the sole creator of currency and deny
any autonomy to the central bank, and the emergence of private, unregulated cryptocurrencies,
where the concept of money is framed in an anarchic vision of the society. Written in an accessible
style, this book will be of interest to scholars of financial history and political economy, as well as
any reader interested in the role of central banks in civic society.

books about central banking: Central Banking Michiel Hendrik De Kock, 1960

books about central banking: A History of Central Banking in Great Britain and the United
States John H. Wood, 2005-06-06 This 2005 treatment compares the central banks of Britain and the
United States.

books about central banking: Handbook of Central Banking, Financial Regulation and
Supervision S. Eijffinger, Donato Masciandaro, 2011-01-01 OThis Handbook is a must read for
policy makers and practitioners alike as well as excellent reading for advanced academic courses in
international banking.O P Allard Bruinshoofd, SUERF OThis collection of papers is essential reading
for anyone interested in central banking, regulation and supervision. Sylvester Eijffinger and Donato
Masciandaro have brought together contributions from the leading academics, central bankers and
regulators, providing the most up-to-date analysis of this critical subject.0 P Paul Mizen, University
of Nottingham, UK This stimulating and original Handbook offers an updated and systematic
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discussion of the relationship between central banks, financial regulation and supervision after the
global financial crisis. The crisis has raised new questions about the compatibility of monetary and
financial stability, which are changing the face of central banking and its relationships with the
architecture of financial regulation and supervision. The Handbook explores on both the economics
and political economy of the topic, in order to understand how and why reforms of the role of the
central banks can be designed and implemented. The general suggestion is that future effectiveness
of the central banking architecture will depend on its ability to ensure the consistency between the
monetary actions in normal and extraordinary times. Consequently the possible paths in the central
bank strategies and tactics, as well as in the classic concepts of independence, accountability and
transparency, are analyzed and discussed. With chapters written by outstanding scholars in
economics, this lucid Handbook will appeal to academics, policymakers and practitioners, ranging
from central bankers and supervisory authorities to financial operators. Among the academics it
would be of particular interest to financial and monetary economists (including postgraduate
students), but the institutional slant and the central theme of relations between economics,
institutional settings and politics will also be invaluable for political scientists.

books about central banking: The Future of Central Banking Forrest Capie, 1994 This volume
contains two major papers prepared for the Bank of England's Tercentenary Symposium in June
1994. The first, by Forrest Capie, Charles Goodhart and Norbert Schnadt, provides an authoritative
account of the evolution of central banking. It traces the development of both the monetary and
financial stability concerns of central banks, and includes individual sections on the evolution and
constitutional positions of 31 central banks from around the world. The second paper, by Stanley
Fischer, explores the major policy dilemmas now facing central bankers: the extent to which there is
a short-term trade-off between inflation and growth; the choice of inflation targets; and the choice of
operating procedures. Important contributions by leading central bankers from around the world,
and the related Per Jacobsen lecture by Alexander Lamfalussy, are also included in the volume.

books about central banking: Financial Stability without Central Banks George Selgin,
Kevin Dowd, Mathieu Bédard, 2018-01-04 George Selgin is one of the world's foremost monetary
historians. In this book, based on the 2016 Hayek Memorial Lecture, he shows how a system of
private banks without a central bank can bring about financial stability through self-regulation. If
one bank stretches credit too far, it will be reined in by the others before the system as a whole gets
out of control. The banks have a strong incentive to ensure an orderly resolution if a particular bank
is facing insolvency or illiquidity. Selgin draws on evidence from the era of 'free banking' in Scotland
and Canada. These arrangements enjoyed greater financial stability, with fewer banking crises, than
the English system with its central bank and the US model with its faulty government regulation.
The creation of the Federal Reserve appears to have increased the frequency of financial crises. The
book also includes commentaries by Kevin Dowd and Mathieu Bédard. Dowd asks whether
free-banking systems should be underpinned by a gold standard, which he regards as a
tried-and-tested institution at the heart of their success. Bédard challenges the assumption that the
banking sector is inherently unstable and therefore requires state intervention. He argues that
increases in government control have made the banking system more prone to crisis.

books about central banking: Banking on the Future Howard Davies, David W. Green,
2010-04-12 An inside look at the role and future of central banking in the global economy The crash
of 2008 revealed that the world's central banks had failed to offset the financial imbalances that led
to the crisis, and lacked the tools to respond effectively. What lessons should central banks learn
from the experience, and how, in a global financial system, should cooperation between them be
enhanced? Banking on the Future provides a fascinating insider's look into how central banks have
evolved and why they are critical to the functioning of market economies. The book asks whether, in
light of the recent economic fallout, the central banking model needs radical reform. Supported by
interviews with leading central bankers from around the world, and informed by the latest academic
research, Banking on the Future considers such current issues as the place of asset prices and credit
growth in anti-inflation policy, the appropriate role for central banks in banking supervision, the



ways in which central banks provide liquidity to markets, the efficiency and cost-effectiveness of
central banks, the culture and individuals working in these institutions, as well as the particular
issues facing emerging markets and Islamic finance. Howard Davies and David Green set out
detailed policy recommendations, including a reformulation of monetary policy, better metrics for
financial stability, closer links with regulators, and a stronger emphasis on international
cooperation. Exploring a crucial sector of the global economic system, Banking on the Future offers
new ideas for restoring financial strength to the foundations of central banking.

books about central banking: The Japanese Central Banking System Compared with Its
European and American Counterparts Yoshiharu Oritani, 2019-07-09 This book uniquely
explores the role and governance mechanism of central banks by applying new institutional
economics (NIE). Simultaneously, the book tests the analytical viability of NIE when applied to an
organization that has both public and private characteristics. Special attention is paid to the Bank of
Japan (BOJ) based on the author’s 30 years of work experience and “participant observation” there,
touching upon discussion of central bank independence. The book argues that central bank
independence cannot be defended solely by law, and a mechanism to eliminate requests from
politicians needs to be embedded within the governance structure. The book also provides a
comparative analysis between the BOJ and central banks in Europe and the USA. In reviewing the
global financial crisis of 2008-2009, it suggests possible measures based on behavioral economics
and public choice theory. These theory-based analyses provide useful insights when considering
matters such as whether a central bank should issue electronic money or the European system of
central banks could be established in Asia.

books about central banking: The Central Bank Policy Perry Warjiyo, 2017 This book aims to
analyse various policy theories and practices applied by central banks as well as the institutional
arrangements underlying the principles of good governance in terms of policymaking. In other
words, this book explores the synthesis between theories, practices and institutional arrangements
that underlie central bank policy. The discussion focuses on philosophical conceptual theories and
the policies themselves, supported by relevant quantitative analyses as required along with various
issues and the latest problems as they emerge. This book aims to bridge central bank policy theories
and practices at the intermediate and advanced levels, which, according to the authors, is currently
lacking and, therefore, will provide an invaluable contribution to the world of knowledge.The goal is
to produce a reference book on central bank policy theories and practices in order to advance the
understanding and insight of policymakers and practitioners, as a study resource for researchers
and academic teaching materials for teachers and students. To that end, the material discussed and
contained in this book represents a combination of three perspectives. Firstly, a philosophical review
and quantitative analysis of the theories underlying central bank policymaking. Secondly, the policy
practices employed by central banks in various jurisdictions, including Indonesia. And thirdly, a
study on the influence and implications of central bank policies and regimes to economic, monetary
and financial development in the countries concerned. The various empirical studies presented
substantively explain and enrich the three dynamic perspectives.

books about central banking: Understanding Central Banking David Jones, 2014-12-18
Employing a light and lively writing style, the book starts with the history of central banking in
England and then shifts focus to the United States, explains in detail how the Fed works, and covers
the Fed's unprecedented activities to prevent the Great Recession from spiraling into the Greatest
Depression. The final chapter presents a detailed scorecard for each of the Fed chairmen over the
last 40 years.

books about central banking: The Economics of Central Banking Livio Stracca,
2018-04-17 This book offers a comprehensive analysis of central banks, and aims to demystify them
for the general public, which is the only way to have a rational debate about them and ultimately to
make them truly accountable. The book originates from the author’s graduate lectures on Central
Banking at the University of Frankfurt J.W. Goethe. It contains an overview of all the key questions
surrounding central banks and their role in the economy. It leads the reader from the more



established concepts (including monetary theory and historical experience), necessary to have a
good grasp of modern central banking, to the more open and problematic questions, which are being
debated within academic and financial market circles. This structure enables readers without
specific knowledge of central banks or monetary economics to understand the current challenges.
The book has three defining characteristics, which set it apart from competing titles: first, it is
pitched at the general public and uses simple and entertaining language. Second, it is rooted in, and
makes frequent reference to, recent academic research, based on content for a graduate level
course. Third, the author thinks 'out of the box' in order to describe the possible evolution of central
banks (including the prospect of their disappearance), and not only the status quo.

books about central banking: The Art of Central Banking Ralph G. Hawtrey, 2012-11-12
First Published in 1970. A reprinting of the original collection of essays, from 1932 which begins
with two essays describing French Monetary Policy and the Wall Street Speculation and Crisis of
1929. Moving onto an essay on Consumer's Income and Outlay and then the titular essay the art of
central banking, looking at how a central bank is entrusted with the regulation of credit and money.

books about central banking: Evolution and Procedures in Central Banking David E. Altig,
Bruce D. Smith, 2003-09-11 This volume collects the proceedings from a conference on the evolution
and practice of central banking sponsored by the Central Bank Institute of the Federal Reserve Bank
of Cleveland. The articles and discussants' comments in this volume largely focus on two questions:
the need for central banks, and how to maintain price stability once they are established. The
questions addressed include whether large banks (or coalitions of small banks) can substitute for
government regulation and due central bank liquidity provision; whether the future will have fewer
central banks or more; the possibility of private means to deliver a uniform currency; if competition
across sovereign currencies can ensure global price stability; the role of learning (and unlearning)
the lessons of the past inflationary episodes in understanding central bank behavior; and an analysis
of the European Central Bank.

books about central banking: The Quiet Revolution Alan S. Blinder, 2008-10-01 Although little
noticed, the face of central banking has changed significantly over the past ten to fifteen years, says
the author of this enlightening book. Alan S. Blinder, a former vice chairman of the Federal Reserve
System and member of President Clinton’s Council of Economic Advisers, shows that the changes,
though quiet, have been sufficiently profound to constitute a revolution in central banking. Blinder
considers three of the most significant aspects of the revolution. The first is the shift toward
transparency: whereas central bankers once believed in secrecy and even mystery, greater openness
is now considered a virtue. The second is the transition from monetary policy decisions made by
single individuals to decisions made by committees. The third change is a profoundly different
attitude toward the markets, from that of stern schoolmarm to one of listener. With keenness and
balance, the author examines the origins of these changes and their pros and cons.

books about central banking: Central Banking in the Modern World Marc Lavoie, Mario
Seccareccia, 2004-01-01 'The book provides a good variety of articles capable of satisfying different
readers regarding central banking.' - Eric Tymoigne, Journal of Economic Issues According to the
New Consensus in monetary economics, monetarism is dead and central bankers target low inflation
rates by acting upon short-term real rates of interest. Yet, this synthesis hinges on variants of the
long-run vertical Phillips curve originally proposed by Milton Friedman, the father of old-line
monetarism. Contributors to this volume question this New Consensus. While they agree that the
money supply should be conceived as endogenous, they carefully examine the procedures pursued
by central banks, the monetary policy transmission mechanisms suggested by central bankers
themselves, and the assumptions imbedded in the New Consensus. They propose alternative
analyses that clearly demonstrate the limits of modern central banking and point to the possible
instability of monetary economies.

books about central banking: Central Bankers at the End of Their Rope? Jack Rasmus,
2017-08-17 An historically unprecedented state subsidization of the US financial system has been
implemented since 2010 via the Federal Reserve, the US central bank. Oiginally designed to serve as



lender of last resort during banking crises, central banking globally has been transformed into the
subsidization of the private banking system. Today that system is addicted to, and increasingly
dependent on, continuing central bank infusions of significant amounts of liquidity. Rescinding this
artificial subsidization would almost certainly lead to a financial and real collapse of the global
economy. Central banks will not be able any time soon to retreat from their massive liquidity
injections. Nor will they find it possible to raise their interest rates much beyond brief token
adjustments. Truly, central bankers are at the end of their rope. This book provides a comprehensive
analysis of this urgent dilemma and proposes how to revolutionize central banking in the public
interest.

books about central banking: The Central Bank and the Financial System Charles Albert Eric
Goodhart, 1995 As economic advisor to the Bank of England for many years, C. A. E. Goodhart is
uniquely positioned to assess the role of the central bank in the modern financial system. This book
brings together twenty-one of his previously published articles dealing with the changing functions
of central banks over time, recent efforts to maintain price stability, and debates over specific
financial regulation proposals in the UK. Although the current day-to-day operations of central banks
are subject to continuous comment and frequent criticism, their structural role within the economic
system as a whole has generally been accepted without much question, despite several attempts by
economists in recent decades to challenge the value of the institution. C. A. E. Goodhart brings his
knowledge of both the theoretical arguments and the actual working of central banks to bear in
these essays. Part I looks at the general purposes and functions of central banks within the financial
system and their evolution over time. Part II concentrates on the current objectives and operations
of central banks, and the maintenance of price stability in particular. Part III analyzes the broader
issues of financial regulation.

books about central banking: The Evolving Role of Central Banks Mr.Patrick Downes, Reza
Vaez-Zadeh, 1991-06-15 Central Banks should enjoy a fair degree of autonomy in pursuing price
stability to promote long-run growth and prosperity. This volume, edited by Patrick Downes and
Reza Vaez-Zadeh, contains the papers presented at the fifth IMF seminar on central banking issues
in November 1990. The theme was the interdependence of central bank functions and the role of
central bank autonomy.

books about central banking: Central Banking, Asset Prices and Financial Fragility Eric
Tymoigne, 2008-11-21 In this book Tymoigne argues that financial stability should be the sole goal of
central banks and suggests an alternative to the inflation targeting framework showing how
interest-rate policy can help to solve some of the problems faced by central bankers.

books about central banking: Central Banking, Monetary Policy and Social
Responsibility Vallet, Guillaume, Kappes, Sylvio, Rochon, Louis-Philippe, 2022-08-18 Part of The
Elgar Series on Central Banking and Monetary Policy, this book explores the relationship between
central banking, monetary policy and the economy at large. It focuses on the specific relationship
between central banking, monetary policy and social responsibility as central banks wake up to new
realities
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