
breaking into hedge funds
breaking into hedge funds is a highly competitive and sought-after career path within the financial
industry. This field attracts top talent due to its potential for substantial financial rewards, intellectual
challenge, and exposure to dynamic markets. Successfully entering this sector requires a combination
of strong educational credentials, relevant experience, technical skills, and networking prowess.
Understanding the hedge fund landscape, including different fund strategies and operational
structures, is crucial for aspirants. This article explores essential steps, necessary qualifications, and
effective strategies for breaking into hedge funds. It also highlights common challenges and offers
practical advice for building a successful career in this exclusive environment. The following sections
will provide a detailed guide to help candidates navigate the complexities of entering the hedge fund
industry.
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Relevant Experience and Internships

Networking and Building Industry Connections

Preparing for Hedge Fund Interviews

Career Paths and Advancement in Hedge Funds

Understanding the Hedge Fund Industry
Before attempting to break into hedge funds, it is vital to understand the industry's structure,
function, and key players. Hedge funds are private investment partnerships that use pooled capital to
pursue various investment strategies aiming to generate high returns for their investors. These funds
often employ aggressive strategies like leverage, derivatives, and short selling, differentiating them
from traditional investment vehicles.

Types of Hedge Fund Strategies
Hedge funds utilize diverse strategies to capitalize on market opportunities. Some common
approaches include:

Long/Short Equity: Buying undervalued stocks while shorting overvalued equities.

Global Macro: Investing based on macroeconomic trends across countries and asset classes.

Event-Driven: Focusing on corporate events such as mergers, acquisitions, or restructurings.



Quantitative: Using algorithmic and statistical models to drive trading decisions.

Distressed Securities: Investing in companies undergoing financial or operational distress.

Understanding these strategies helps candidates tailor their skill sets and career goals accordingly.

Industry Landscape and Key Players
The hedge fund industry is composed of a wide range of firms, from large multibillion-dollar funds to
smaller boutique operations. Prominent firms include Bridgewater Associates, Renaissance
Technologies, and Citadel, known for their rigorous hiring standards and competitive environments.
Recognizing the differences between these firms and their investment philosophies can inform the job
search and application process.

Educational Background and Skills Required
A strong educational foundation is crucial for breaking into hedge funds. Most successful candidates
hold degrees in finance, economics, mathematics, or related quantitative fields. Advanced degrees
and certifications can further enhance credibility and expertise.

Recommended Academic Qualifications
While a bachelor's degree is the minimum requirement, many hedge funds prefer candidates with:

Master’s degrees in finance, business administration (MBA), or quantitative disciplines.

Professional certifications such as Chartered Financial Analyst (CFA) or Financial Risk Manager
(FRM).

Strong academic records from reputable universities.

These qualifications demonstrate analytical aptitude and dedication to the finance profession.

Essential Technical Skills
Breaking into hedge funds demands proficiency in various technical areas, including:

Financial Modeling: Building complex models to evaluate investment opportunities.

Data Analysis: Using tools like Excel, Python, R, or MATLAB to analyze large datasets.

Programming: Familiarity with coding languages, especially for quantitative roles.

Understanding of Financial Instruments: Knowledge of equities, fixed income, derivatives,



and alternative investments.

Risk Management: Ability to assess and mitigate investment risks.

Developing these skills improves employability and performance in hedge fund roles.

Relevant Experience and Internships
Experience in related financial sectors significantly improves chances of breaking into hedge funds.
Internships and entry-level roles provide valuable exposure to investment analysis, portfolio
management, and trading.

Importance of Internships
Internships at hedge funds or related financial institutions are critical for gaining practical experience.
They offer opportunities to apply theoretical knowledge, understand fund operations, and build
professional networks. Many hedge funds use internships as a pipeline for full-time hires.

Alternative Relevant Experience
For candidates without direct hedge fund internships, experience in the following areas can be
advantageous:

Investment banking, particularly in mergers and acquisitions or equity research.

Asset management, focusing on portfolio construction and security analysis.

Proprietary trading firms that emphasize quantitative trading strategies.

Consulting or financial advisory roles with exposure to market analysis.

Such experience builds transferable skills applicable to hedge fund roles.

Networking and Building Industry Connections
Networking plays a pivotal role in breaking into hedge funds. Given the industry's competitive nature,
personal connections often open doors to job opportunities that are not publicly advertised.

Effective Networking Strategies
Strategies to build meaningful connections include:



Attending industry conferences, seminars, and finance-related events.

Participating in alumni networks and professional associations.

Engaging with hedge fund professionals on social media platforms like LinkedIn.

Seeking informational interviews to learn about firm culture and hiring processes.

Consistent and genuine networking efforts can lead to referrals and interview invitations.

Leveraging Mentorship
Identifying mentors within the hedge fund community can provide guidance on career development
and industry insights. Mentors can help refine technical skills, prepare for interviews, and navigate
firm-specific expectations.

Preparing for Hedge Fund Interviews
Interview preparation is a critical step in breaking into hedge funds. The selection process is rigorous
and designed to evaluate technical knowledge, problem-solving ability, and cultural fit.

Technical Interview Preparation
Candidates should be ready to demonstrate proficiency in financial modeling, valuation techniques,
and quantitative analysis. Common interview formats include case studies, brainteasers, and coding
tests for quantitative roles. Practicing these areas increases confidence and performance.

Behavioral and Fit Interviews
Hedge funds also assess candidates' personality traits, motivation, and teamwork skills through
behavioral interviews. Preparing to discuss past experiences, career goals, and understanding of the
hedge fund’s strategy is essential.

Career Paths and Advancement in Hedge Funds
Breaking into hedge funds can lead to diverse career trajectories depending on the fund’s size and
specialization. Understanding potential roles and advancement opportunities helps candidates plan
their professional growth.

Common Entry-Level Roles
Typical starting positions include:



Analyst: Conducts research, financial modeling, and supports portfolio managers.

Associate: Involved in deal execution, trade analysis, and client reporting.

Quantitative Researcher: Develops algorithms and trading models for quant funds.

These roles provide foundational experience for career progression.

Advancement and Long-Term Prospects
With experience and proven performance, professionals can advance to portfolio manager, senior
analyst, or partner roles. Continuous learning, networking, and adapting to evolving market conditions
are critical for long-term success in hedge funds.

Frequently Asked Questions

What skills are essential for breaking into hedge funds?
Key skills include strong quantitative abilities, financial modeling, understanding of markets,
programming (Python, R, or VBA), and excellent analytical and communication skills.

What educational background is preferred for hedge fund
roles?
Candidates typically have degrees in finance, economics, mathematics, engineering, or computer
science. Advanced degrees like an MBA or a master's in quantitative fields can also be advantageous.

How important is networking for entering the hedge fund
industry?
Networking is crucial as many hedge fund jobs are filled through referrals. Attending industry events,
connecting with professionals on LinkedIn, and leveraging alumni networks can significantly improve
job prospects.

What entry-level positions are available for breaking into
hedge funds?
Common entry points include roles such as research analyst, junior trader, risk analyst, or
quantitative analyst. Internships and analyst programs at hedge funds also provide valuable
experience.

How can internships help in breaking into hedge funds?
Internships offer hands-on experience, industry exposure, and networking opportunities. Performing



well can lead to full-time offers or strong recommendations within the hedge fund community.

What certifications can enhance a candidate’s profile for
hedge funds?
Certifications like CFA (Chartered Financial Analyst), CAIA (Chartered Alternative Investment Analyst),
and FRM (Financial Risk Manager) are respected and can demonstrate commitment and expertise.

What are some effective strategies for preparing for hedge
fund interviews?
Preparation should include mastering technical questions on valuation, financial modeling, markets,
and statistics, practicing case studies, staying updated on current market trends, and demonstrating
a strong understanding of the fund’s investment strategy.

Additional Resources
1. Hedge Fund Market Wizards: How Winning Traders Win
This book by Jack D. Schwager provides in-depth interviews with some of the most successful hedge
fund managers. It offers insights into their trading strategies, risk management techniques, and the
mindset required to excel in hedge funds. Readers can learn practical lessons on breaking into the
industry and building a successful career.

2. More Money Than God: Hedge Funds and the Making of a New Elite
Written by Sebastian Mallaby, this book chronicles the history and evolution of hedge funds. It delves
into the stories of pioneering fund managers and their innovative strategies. This narrative gives
aspiring professionals a comprehensive understanding of the hedge fund landscape and the qualities
that lead to success.

3. The Hedge Fund Book: A Training Manual for Professionals and Capital-Raising Executives
Richard C. Wilson’s book serves as a practical guide for those looking to enter the hedge fund
industry. It covers essential topics such as fund structure, investment strategies, and the capital-
raising process. The book is particularly useful for professionals seeking a foundational understanding
of hedge fund operations.

4. Hedge Funds for Dummies
This accessible introduction by Ann C. Logue breaks down complex hedge fund concepts into easy-to-
understand language. It explains different hedge fund strategies, how funds are managed, and the
regulatory environment. Ideal for beginners, it provides a solid groundwork for anyone interested in
the field.

5. Inside the House of Money: Top Hedge Fund Traders on Profiting in the Global Markets
Steven Drobny compiles interviews with leading hedge fund traders from around the world. The book
reveals diverse approaches to trading and investment philosophy, offering practical advice for
aspiring hedge fund professionals. It helps readers grasp the global and strategic nature of hedge
fund investing.

6. Investment Philosophies: Successful Strategies and the Investors Who Made Them Work



By Aswath Damodaran, this book explores various investment philosophies used by hedge funds and
other investors. It explains how different strategies align with market conditions and investor goals.
Understanding these philosophies is crucial for those aiming to design or evaluate hedge fund
strategies.

7. The Little Book of Hedge Funds
Antti Ilmanen provides a concise overview of hedge fund strategies and their role in portfolio
management. The book discusses risk, returns, and how hedge funds differ from traditional
investment vehicles. It’s a quick yet informative read for those wanting to understand the basics
before pursuing a career in hedge funds.

8. Hedge Fund Operational Due Diligence: Understanding the Risks
By Jason Scharfman, this book focuses on the operational aspects of hedge funds that are critical for
investors and professionals. It covers risk management, compliance, and the importance of due
diligence. For individuals interested in the operational side of hedge funds, this book offers valuable
insights.

9. Breaking Into Hedge Funds: An Insider’s Guide to Getting Hired
This practical guide offers step-by-step advice on how to secure a job in the hedge fund industry. It
includes tips on resume building, networking, interview preparation, and understanding industry
jargon. Perfect for newcomers, the book helps demystify the recruitment process and improve
chances of success.

Breaking Into Hedge Funds
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  breaking into hedge funds: Getting a Job in Hedge Funds Adam Zoia, Aaron Finkel,
2008-02-08 Getting a Job in Hedge Funds offers targeted advice for those looking to break into the
hedge fund business. With this book, you’ll learn where hedge funds traditionally look for new
candidates, what sort of experience is needed to set yourself up for a position, and what can be done
to improve your chances of getting into a hedge fund. If you’re seriously considering a career in
hedge funds, this book can help you secure a position in this profitable field.
  breaking into hedge funds: Getting a Job in Hedge Funds Adam Zoia, Aaron Finkel,
2008-03-31 Getting a Job in Hedge Funds offers targeted advice for those looking to break into the
hedge fund business. With this book, you’ll learn where hedge funds traditionally look for new
candidates, what sort of experience is needed to set yourself up for a position, and what can be done
to improve your chances of getting into a hedge fund. If you’re seriously considering a career in
hedge funds, this book can help you secure a position in this profitable field.
  breaking into hedge funds: Breaking into Banking Afzal Hussein, 2025-08-11 Discover how to
get your start in the finance and banking industries In Breaking into Banking: The Essential Guide to
a Career in Finance, renowned finance and careers commentator Afzal Hussein delivers a concise
and up-to-date roadmap to getting your start in the world of finance and banking. You'll explore the
different divisions and areas of the industry—including investment banking, global markets,
investment research, asset management, operations, technology, hedge funds, private equity, and
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venture capital—how they work, and what they do. You'll also find information about typical career
progression routes, working hours, industry culture, compensation expectations, exit opportunities,
titles, roles, responsibilities, and more. Breaking into Banking also provides: Actionable advice that
improves your chances for success when applying for roles across the industry Strategies for
effective networking, tackling imposter syndrome, and interview preparation Techniques for
identifying the best and most suitable career path for you and your circumstances Perfect for
aspiring and young professionals interested in pursuing a career in finance and banking, Breaking
into Banking is a must-read, no-nonsense playbook for jumpstarting your career in an industry that
is as rewarding as it is complex.
  breaking into hedge funds: Getting Started in Hedge Funds Daniel A. Strachman, 2005-08-19
Getting Started in Hedge Funds, Second Edition removes the veil of secrecy surrounding hedge
funds and provides investors with a complete and highly accessible introduction to the world of
hedge funds. Filled with comprehensive updates and additions, Getting Started in Hedge Funds,
Second Edition offers readers the latest information about this continuously growing area of finance.
It outlines how hedge funds operate, guidelines for choosing a hedge fund, strategies for fund
managers, new investors can get in on the action, and much more. Unlike the technology bubble of
the late twentieth century, which lasted a mere three years, hedge funds are here to stay and
Getting Started in Hedge Funds, Second Edition has everything readers need to know to benefit
from this lucrative investment vehicle.
  breaking into hedge funds: The Oxford Handbook of Hedge Funds Douglas Cumming,
Sofia Johan, Geoffrey Wood, 2021-10-26 The Oxford Handbook of Hedge Funds provides a
comprehensive overview of the hedge fund industry from a global perspective, bringing together
insights from theoretical and applied research. The book seeks to both introduce the industry and
what it does to scholars and practitioners new to the area, and to provide more advanced insights to
those with extensive expertise in the area. The handbook explains the main context in which hedge
funds operate, how the raise capital, and their structure and governance. It evaluates the main
factors that have affected the operation of hedge funds, including competition from mutual funds,
the market environment, and financial regulation, explains key concepts such as hedge fund flows,
and core issues of practice, such as hedge fund manager fees. This volume provides insights into the
principle head fund strategies and how these have changed over the years. The behavioural
dimensions of hedge fund behaviour are evaluated, as are fintech's consequences. The volume
evaluates the effects of hedge funds on the firms they invest in, in terms of internal governance,
strategy and practice. Furthermore, it explores a range of ethical issues around the operation of
hedge funds, how they fit within the wider political economy, and changes in hedge fund regulation
and taxation strategies.
  breaking into hedge funds: The Hedge Fund Book Richard C. Wilson, 2010-06-08 An
accessible guide to effectively operating in the hedge fund arena Hedge funds are now in the news
more than a thousand times a day and yet it is hard to find clear, factual information about how they
operate, raise capital, and invest. The Hedge Fund Book provides real-world case studies of various
hedge fund managers providing a solid foundation in specialized hedge fund knowledge for both
financial professionals and those aspiring to enter this field. It provides an analysis of funds within
different phases of their life cycles and investment processes, and examines each cycle in ways that
would be informational for marketers as well as investors, bankers, and financial professionals who
would like to learn more about day-to-day hedge fund operations Addresses everything you need to
know about this popular segment of the financial industry within a case study format Each chapter
contains several types of investment and situational analyses, insights and best practices along with
a review and test your knowledge section Written by a successful hedge fund consultant and head of
one of the largest hedge fund networking groups in the industry with more than 30,000 members
This book is required reading for participants within the hedge fund industry's leading designation
program, the CHP Designation If you're looking to gain a better understanding of hedge funds, look
no further than The Hedge Fund Book.



  breaking into hedge funds: Getting a Job in Private Equity Brian Korb, Aaron Finkel,
2008-11-10 If you're seriously considering a career in private equity, you have to become familiar
with how firms hire. With Getting a Job in Private Equity, you'll gain invaluable insights that will
allow you to stay one step ahead of other individuals looking to secure a position in this field. Here,
you'll discover what it takes to make it in PE from different entry points, what experience is needed
to set yourself up for a position, and what can be done to improve your chances of landing one of
these limited opportunities.
  breaking into hedge funds: Managing Hedge Fund Risk and Financing David P. Belmont,
2011-08-17 The ultimate guide to dealing with hedge fund risk in a post-Great Recession world
Hedge funds have been faced with a variety of new challenges as a result of the ongoing financial
crisis. The simultaneous collapse of major financial institutions that were their trading
counterparties and service providers, fundamental and systemic increases in market volatility and
illiquidity, and unrelenting demands from investors to redeem their hedge fund investments have
conspired to make the climate for hedge funds extremely uncomfortable. As a result, many funds
have failed or been forced to close due to poor performance. Managing Hedge Fund Risk and
Financing: Adapting to a New Era brings together the many lessons learned from the recent crisis.
Advising hedge fund managers and CFOs on how to manage the risk of their investment strategies
and structure relationships to best insulate their firms and investors from the failures of financial
counterparties, the book looks in detail at the various methodologies for managing hedge fund
market, credit, and operational risks depending on the hedge fund's investment strategy. Also
covering best practice ISDA, Prime Brokerage, Fee and Margin Lock Up, and including tips for
Committed Facility lending contracts, the book includes everything you need to know to learn from
the events of the past to inform your future hedge fund dealings. Shows how to manage hedge fund
risk through the application of financial risk modelling and measurement techniques as well as the
structuring of financial relationships with investors, regulators, creditors, and trading counterparties
Written by a global finance expert, David Belmont, who worked closely with hedge fund clients
during the crisis and experienced first hand what works Explains how to profit from the financial
crisis In the wake of the Financial Crisis there have been calls for more stringent management of
hedge fund risk, and this timely book offers comprehensive guidelines for CFOs looking to ensure
world-class levels of corporate governance.
  breaking into hedge funds: Hedge Funds Andrew W. Lo, 2010-07-01 The hedge fund industry
has grown dramatically over the last two decades, with more than eight thousand funds now
controlling close to two trillion dollars. Originally intended for the wealthy, these private
investments have now attracted a much broader following that includes pension funds and retail
investors. Because hedge funds are largely unregulated and shrouded in secrecy, they have
developed a mystique and allure that can beguile even the most experienced investor. In Hedge
Funds, Andrew Lo--one of the world's most respected financial economists--addresses the pressing
need for a systematic framework for managing hedge fund investments. Arguing that hedge funds
have very different risk and return characteristics than traditional investments, Lo constructs new
tools for analyzing their dynamics, including measures of illiquidity exposure and performance
smoothing, linear and nonlinear risk models that capture alternative betas, econometric models of
hedge fund failure rates, and integrated investment processes for alternative investments. In a new
chapter, he looks at how the strategies for and regulation of hedge funds have changed in the
aftermath of the financial crisis.
  breaking into hedge funds: An Introduction to Investment Banks, Hedge Funds, and
Private Equity David P. Stowell, 2010-03-19 The dynamic environment of investment banks, hedge
funds, and private equity firms comes to life in David Stowell's introduction to the ways they
challenge and sustain each other. Capturing their reshaped business plans in the wake of the
2007-2009 global meltdown, his book reveals their key functions, compensation systems, unique
roles in wealth creation and risk management, and epic battles for investor funds and corporate
influence. Its combination of perspectives—drawn from his industry and academic



backgrounds—delivers insights that illuminate the post-2009 reinvention and acclimation processes.
Through a broad view of the ways these financial institutions affect corporations, governments, and
individuals, Professor Stowell shows us how and why they will continue to project their power and
influence. - Emphasizes the needs for capital, sources of capital, and the process of getting capital to
those who need it - Integrates into the chapters 10 cases about recent transactions, along with case
notes and questions - Accompanies cases with spreadsheets for readers to create their own
analytical frameworks and consider choices and opportunities
  breaking into hedge funds: How to Create and Manage a Hedge Fund Stuart A. McCrary,
2002-08-19 Includes trading examples that illustrate points about risk management and leverage.
Presents all the practical knowledge necessary to run a leveraged investment company.
Non-technical explanations brings an element of transparency to a part of the investment world
often thought of as difficult to understand.
  breaking into hedge funds: How to Be an Investment Banker Andrew Gutmann,
2013-03-26 A top-notch resource for anyone who wants to break into the demanding world of
investment banking For undergraduates and MBA students, this book offers the perfect preparation
for the demanding and rigorous investment banking recruitment process. It features an overview of
investment banking and careers in the field, followed by chapters on the core accounting and
finance skills that make up the necessary framework for success as a junior investment banker. The
book then moves on to address the kind of specific technical interview and recruiting questions that
students will encounter in the job search process, making this the ideal resource for anyone who
wants to enter the field. The ideal test prep resource for undergraduates and MBA students trying to
break into investment banking Based on author Andrew Gutmann's proprietary 24 to 30-hour course
Features powerful learning tools, including sample interview questions and answers and online
resources For anyone who wants to break into investment banking, How to Be an Investment Banker
is the perfect career-making guide.
  breaking into hedge funds: Investment Banks, Hedge Funds, and Private Equity David P.
Stowell, 2017-07-24 As our economy evolves, private equity groups, hedge funds, and investment
banks compete and cooperate in different ways. Their recent innovations are reported and analyzed
by the 3rd edition of David Stowell's landmark book, which adds three new cases, significantly
revisions of most chapters, and updated figures, tables, and exhibits. It captures the actual work that
associates and vice presidents do, providing readers with templates for real transactions. Finally, it
provides significantly more content about the ways liquidity is supplied in secondary markets,
including an overview of high frequency trading/electronic market making, quantitative trading
strategies, and the evolution of cash equities from open outcry pits to fully electronic central limit
order books. - Includes a new chapter on China to accompany nine heavily updated chapters -
Integrates three new cases with relevant chapters in the book to create real world applications of
chapter teachings - Employs spreadsheet models to enable readers to create analytical frameworks
for considering choices, opportunities and risks described in the cases
  breaking into hedge funds: Financial Crisis Management and the Pursuit of Power Asst Prof
Mine Aysen Doyran, 2013-03-28 How does America manage crisis on behalf of international finance
in the absence of a global state? Doyran explores the relationship between state power and global
finance and in particular examines the various attempts by the US state at financial crisis
management. The case studies highlight the dramatic consequences of the rise of financial
capitalism in the US economy, and also explore regulatory sources of market failures, systemic risk
and moral hazard. This book focuses on this primary issue facing scholars of American power in
various social science disciplines, including political science, finance and international relations,
professional financial analysts and Government officials. This book is for the critical reader who is
interested in financial policy and wants to learn more about the causes and consequences of the rise
of financial markets.
  breaking into hedge funds: Extreme Money Satyajit Das, 2011 Everything from home
mortgages to climate change has become financialized, as vast fortunes are generated by individuals



who build nothing of lasting value. Das shows how extreme money has become ever more unreal;
how voodoo banking continues to generate massive phony profits even now; and how a new
generation of Masters of the Universe has come to domiinate the world.
  breaking into hedge funds: Marketing of Hedge Funds Matthias Bekier, 1998 Hedge funds
have recently received significant attention from both media and regulators, getting blamed for
everything from causing volatility in the financial system to the collapse of investment banks. This
thesis attempts to define hedge funds and make transparent the role they play in the investment
system. Particular emphasis is given to understanding the marketing approaches pursued by hedge
funds by showing how well they match the needs of private and institutional investors.
  breaking into hedge funds: Julian Robertson Daniel A. Strachman, 2015-08-31 Julian
Robertson is one of the most successful and well-known hedge fund managers of our time. For
nearly twenty years his infamous fund--Tiger Management--was the talk of the town, routinely
delivering double-digit performance. This biography will explore this legendary fund manager's role
in the development and popularity of hedge funds, examine his investment methodology and
strategy, and look at the growth of his fund and his 'Tigers'--individuals who have gone on to great
success themselves. * Includes candid interviews of Robertson, his colleagues, and his peers *
Uncovers the trading strategies and investment style of a legendary fund manager * Offers a rare
glimpse inside the personal world of Julian Robertson READERSHIP: Those with any interest in or
knowledge of hedge funds, business readers, investment professionals. Daniel A. Strachman is
Managing Director of Answers Company, a New York-based money management firm that offers
investment management services to individuals and institutions. He has contributed many articles on
investment management and strategies to publications including the New York Post and the
Financial Times and is also the author of Getting Started in Hedge Funds (Wiley 2000). Also
available by Daniel Strachman, Getting Started in Hedge Funds, 0471316962 Paper. EAN -
9780471323631 Carton Quantity - 41
  breaking into hedge funds: The Prudent Investor's Guide to Hedge Funds James P. Owen,
2001-05-02 Hedge funds are typically thought of as highly risky investments. Not so. In fact, some
hedge funds are among the most conservative investments you can make. While speculative,
high-flying hedge funds make the headlines, others quietly go about the work of crafting unique
investment strategies and hedging portfolios against market risk. This much-needed book shows why
affluent investors who want to be financially secure through retirement should know about hedge
funds. Its blend of facts, practical tips, and personal insights takes the mystery out of this often
misunderstood investment vehicle and reveals the critical questions to ask before you invest. James
P. Owen (Santa Barbara, CA) has more than 30 years of experience in the investment management
industry and is Senior Vice President of Broadmark Asset Management. Previously he was President
of JPO Inc. and a partner with NWQ Investment Management Company. He is co-founder of the
Investment Management Consultant s Association (IMCA); author of the financial bestseller, The
Prudent Investor: The Definitive Guide to Professional Investment Management; and was associate
producer of the PBS television series,Beyond Wall Street: The Art of Investing
  breaking into hedge funds: Brookings-Wharton Papers on Financial Services: 2000 Robert E.
Litan, Anthony M. Santomero, 2010-12-01 The third in a series of annual volumes on the financial
sector from the Brookings Institution and the Wharton School at the University of Pennsylvania
explores the ongoing process of globalization in the financial services industry. Leading financial
experts from the corporate, government, and academic communities examine global trends in
banking, in reinsurance industries, and in securities markets; the challenges these trends pose for
national regulations; the evolution of global accounting standards; the alleged effects of global
hedge funds on capital flows into and out of emerging markets; and the erosion of legal barriers to
the establishment of foreign financial services firms around the world.Opening remarks by Secretary
of the Treasury Lawrence Summers present both national security and economic arguments for
direct American support for increased global interdependence in trade in goods and services,
including U.S. support for international financial institutions.



  breaking into hedge funds: Predatory Value Extraction William Lazonick, Jang-Sup Shin,
2019-12-04 Predatory Value Extraction explains how an ideology of corporate resource allocation
known as 'maximizing shareholder value' (MSV) that emerged in the 1980s came to dominate
strategic thinking in business schools and corporate boardrooms in the United States. Undermining
the social foundations of sustainable prosperity, it resulted in employment instability, income
inequity, and slow productivity growth. In explaining what happened to sustainable prosperity,
William Lazonick and Jang-Sup Shin focus on the growing imbalance between value creation and
value extraction in the U.S. economy, and the corporate-governance institutions that determine this
balance in the nation's major business corporations. The imbalance has become so extreme that
predatory value extraction is now a central economic activity, to the point at which the U.S. economy
as a whole can be aptly described as a value-extracting economy. Balancing the contributions of
economic actors to value creation with their power to extract value provides the foundation for
stable and equitable economic growth. When certain economic actors are able to assert their power
to extract far more value than they contribute to the value-creation process, an imbalance occurs
which, when extreme, leads to dire economic, political, and social consequences. This book not only
explores these consequences, but also sets out an agenda for restoring sustainable prosperity.
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