
active investment management

active investment management is a dynamic approach to portfolio management
where fund managers actively select securities and make strategic decisions
to outperform benchmark indices. Unlike passive investment strategies that
track market indices, active management involves continuous analysis, market
forecasting, and timely adjustments to asset allocations. This method aims to
capitalize on market inefficiencies, trends, and opportunities through
skilled research and decision-making. Investors who seek higher returns and
are willing to accept greater risk often prefer active investment management.
This article explores the key concepts, benefits, risks, and strategies
involved in active investment management, providing a comprehensive
understanding of its role in modern investing.
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Understanding Active Investment Management
Active investment management involves a hands-on approach to managing a
portfolio with the goal of outperforming a specific benchmark or achieving
particular investment objectives. Fund managers utilize extensive research,
market analysis, and forecasting techniques to identify undervalued
securities or promising investment opportunities. This approach contrasts
with passive management, which typically involves replicating the performance
of a market index without frequent trading or market timing.

Key Features of Active Investment Management
Active management is characterized by several distinct features including
continual market monitoring, frequent trading, and discretionary decision-
making. Managers adjust portfolios based on evolving economic indicators,
company performance, and market trends to maximize returns. The dynamic



nature of active management requires expertise and agility.

Active vs. Passive Management
While passive management provides broad market exposure at a lower cost by
mirroring an index, active investment management seeks to generate
alpha—returns exceeding the benchmark—through selective security choices and
market timing. The choice between active and passive strategies depends on
investor goals, risk tolerance, and belief in market efficiency.

Benefits of Active Investment Management
The primary advantage of active investment management is the potential to
achieve superior returns relative to market benchmarks. Skilled managers can
exploit market inefficiencies, identify growth opportunities, and react
quickly to changing market conditions. Active management can also offer
better risk control and portfolio customization.

Potential for Outperformance
Through detailed fundamental and technical analysis, active managers aim to
select stocks or assets that have the potential to perform better than the
average market return. This strategy can be especially beneficial in volatile
or inefficient markets where mispricings are more common.

Flexibility and Adaptability
Active investment management allows portfolio adjustments in response to
economic shifts, geopolitical events, or sector-specific developments. This
flexibility enables managers to protect capital during downturns or
capitalize on emerging trends.

Risk Management Advantages
Active managers can implement risk mitigation strategies such as hedging,
sector rotation, or reducing exposure to overvalued assets. This proactive
approach helps in managing downside risks more effectively than static,
index-based strategies.

Risks and Challenges of Active Investment



Management
While active management offers potential rewards, it also involves inherent
risks and challenges. These include higher costs, the possibility of
underperformance, and reliance on manager skill. Investors must weigh these
factors carefully.

Higher Fees and Expenses
Active investment management typically incurs higher management fees due to
research, trading, and administrative costs. These expenses can erode net
returns, especially if performance does not exceed passive alternatives.

Performance Volatility and Underperformance
No active manager can guarantee consistent outperformance. Market
unpredictability and incorrect forecasts may lead to periods of
underperformance relative to benchmarks. Performance can vary significantly
among managers.

Manager Risk and Behavioral Biases
The success of active management heavily depends on the expertise and
decision-making of portfolio managers. Cognitive biases, emotional decisions,
or flawed analysis can negatively affect investment outcomes.

Common Strategies in Active Investment
Management
Active managers employ various strategies to achieve investment objectives.
These include growth investing, value investing, market timing, and sector
rotation, among others. Each approach involves different analytical methods
and risk profiles.

Growth and Value Investing
Growth investing focuses on companies with strong earnings potential and
rapid expansion, while value investing targets undervalued stocks with strong
fundamentals. Both approaches require rigorous financial analysis and
forecasting.



Market Timing and Tactical Asset Allocation
Market timing involves predicting market movements to buy low and sell high,
whereas tactical asset allocation adjusts portfolio weights across asset
classes based on short-term market outlooks. These strategies demand precise
market insight and agility.

Sector and Geographic Rotation
Active managers may rotate investments among different sectors or geographic
regions to capitalize on cyclical trends or economic developments. This
approach enhances diversification and seeks to optimize returns by focusing
on outperforming areas.

Performance Evaluation and Metrics
Assessing the success of active investment management requires comprehensive
performance evaluation using various financial metrics. Investors should
consider risk-adjusted returns, consistency, and benchmark comparisons.

Alpha and Beta
Alpha represents the excess return generated by an active manager beyond the
benchmark, while beta measures the portfolio’s sensitivity to market
movements. Positive alpha indicates successful active management.

Sharpe Ratio and Information Ratio
The Sharpe ratio evaluates risk-adjusted returns by comparing returns to
volatility, whereas the information ratio measures excess returns relative to
benchmark tracking error. Both metrics provide insights into manager
effectiveness.

Consistency and Drawdown Analysis
Consistent performance over multiple periods and controlled drawdowns during
market downturns are key indicators of a skilled active manager. These
factors help assess reliability and risk management capabilities.

Costs Associated with Active Investment



Management
Active investment management typically involves higher costs compared to
passive strategies. Understanding these expenses is crucial as they impact
net returns and overall investment value.

Management Fees and Expense Ratios
Active funds charge management fees that cover research, portfolio
management, and operational expenses. These fees are usually higher than
those of index funds or ETFs.

Transaction Costs and Taxes
Frequent trading under active management results in higher transaction costs
including brokerage fees and bid-ask spreads. Additionally, capital gains
taxes may be higher due to shorter holding periods.

Impact on Net Returns
Investors must consider how fees and costs reduce gross returns. A well-
performing active manager must generate sufficient alpha to justify these
additional expenses.

Choosing an Active Investment Manager
Selecting a competent active investment manager is critical to achieving
desired investment outcomes. Evaluating qualifications, track record, and
investment philosophy helps identify suitable candidates.

Track Record and Performance History
Reviewing past performance over various market cycles provides insight into a
manager’s ability to generate alpha and manage risk. Consistency and
transparency are important factors.

Investment Process and Philosophy
Understanding the manager’s research methodology, decision-making process,
and risk management approach ensures alignment with investor goals and risk
tolerance.



Reputation and Regulatory Compliance
A manager’s professional reputation, adherence to regulatory standards, and
ethical practices are essential considerations that contribute to
trustworthiness and reliability.
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Frequently Asked Questions

What is active investment management?
Active investment management is a strategy where portfolio managers make
specific investments with the goal of outperforming an investment benchmark
index through research, market forecasting, and individual security
selection.

How does active investment management differ from
passive management?
Active management involves frequent buying and selling decisions to beat the
market, whereas passive management aims to replicate the performance of a
benchmark index by holding a fixed portfolio of securities.

What are the advantages of active investment
management?
Advantages include the potential to outperform the market, flexibility to
react to market changes, and the ability to exploit market inefficiencies
through expert research and analysis.



What are the risks associated with active investment
management?
Risks include higher fees, the possibility of underperforming the market,
reliance on manager skill, and increased transaction costs due to frequent
trading.

How do active managers select stocks for their
portfolios?
Active managers use fundamental analysis, technical analysis, market trends,
and economic indicators to identify undervalued or high-potential stocks that
can generate alpha above the benchmark.

Is active investment management suitable for all
investors?
Active management may not be suitable for all investors as it often involves
higher fees and risk; it is generally recommended for those seeking higher
returns and willing to accept potential volatility.

What role does technology play in active investment
management today?
Technology enhances active management through advanced data analytics,
algorithmic trading, artificial intelligence, and real-time market
monitoring, enabling managers to make more informed and timely investment
decisions.

Additional Resources
1. Active Portfolio Management: A Quantitative Approach for Producing
Superior Returns and Selecting Superior Returns and Controlling Risk
This book by Richard C. Grinold and Ronald N. Kahn is a foundational text in
active investment management. It delves into quantitative techniques for
optimizing portfolio returns while managing risk. The authors provide a
rigorous framework for understanding alpha generation and the information
ratio, making it essential for professionals seeking to enhance active
strategies.

2. Investment Management: A Science to Teach or an Art to Learn?
Written by Frank J. Fabozzi, this book explores the balance between
quantitative methods and qualitative judgment in active investment
management. It covers portfolio theory, performance measurement, and the
practical challenges of implementing active strategies. The text is well-
suited for both students and practitioners aiming to deepen their
understanding of active management nuances.



3. The Active Manager’s Handbook
This practical guide offers insights into the day-to-day activities and
decision-making processes of active portfolio managers. It discusses market
analysis, security selection, and risk management techniques. The handbook is
designed to bridge theory and practice, providing actionable advice for
managing active portfolios effectively.

4. Quantitative Equity Portfolio Management: An Active Approach to Portfolio
Construction and Management
Written by Ludwig B. Chincarini and Daehwan Kim, this book focuses on
quantitative strategies within active equity management. It covers
statistical models, optimization methods, and risk controls that are crucial
for constructing high-performing active portfolios. The book is a valuable
resource for quantitative analysts and portfolio managers.

5. Active Investment Management: An Evidence-Based Approach for Producing
Superior Returns and Selecting Superior Returns and Controlling Risk
Richard C. Grinold and Ronald N. Kahn present empirical research and
quantitative techniques to improve active investment outcomes. The book
emphasizes evidence-based strategies to generate alpha while controlling risk
exposures. It is highly regarded for its analytical depth and practical
relevance to active managers.

6. Investment Philosophies: Successful Strategies and the Investors Who Made
Them Work
By Aswath Damodaran, this book outlines various investment philosophies,
including active management styles. It provides case studies of successful
investors and their approaches to beating the market. The text helps readers
understand the principles behind active investing and the diversity of
strategies employed.

7. Active Equity Management: Portfolio Construction, Risk Control, and Active
Share
This book explores the intricacies of managing active equity portfolios with
a focus on portfolio construction and risk management. It introduces the
concept of active share as a measure of deviation from benchmark indices. The
author provides insights into balancing active bets with risk controls to
achieve superior returns.

8. The Art of Active Investing: How to Win in the No-Information Age
Written by John F. Wasik, this book discusses the challenges and
opportunities of active investing in an era dominated by information
overload. It offers strategies for identifying mispriced securities and
making informed active management decisions. The book combines practical
advice with market insights for contemporary active investors.

9. Behavioral Investment Management: An Efficient Alternative to Modern
Portfolio Theory
By Greg B. Davies and Arnaud de Servigny, this book integrates behavioral
finance principles with active investment management. It critiques
traditional portfolio theory and proposes alternative methods that



incorporate investor psychology. The book is valuable for active managers
seeking to enhance performance by understanding behavioral biases.
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  active investment management: Active Investment Management Charles Jackson,
2004-02-06 Active Investment Management looks at where active management has come from,
where it is today, what problems it faces and where the answers to these questions are leading it.
The book addresses the major issues concerning the key groups within the industry. Charles
Jackson's wonderfully readable book will be essential reading for the practitioner and is broken
down into five sections covering the whole spectrum of active investment management: * asset
classes and products * balancing risk and return * active product selection * the nature of skill * the
price of skill .
  active investment management: Winning at Active Management William W. Priest, Steven D.
Bleiberg, Michael A. Welhoelter, 2016-07-07 Winning at Active Management conducts an in-depth
examination of crucial issues facing the investment management industry, and will be a valuable
resource for asset managers, institutional consultants, managers of pension and endowment funds,
and advisers to individual investors. Bill Priest, Steve Bleiberg and Mike Welhoelter all experienced
investment professionals, consider the challenges of managing portfolios through complex markets,
as well as managing the cultural and technological complexities of the investment business. The
book’s initial section highlights the importance of culture within an investment firm – the
characteristics of strong cultures, the imperatives of communication and support, and suggestions
for leading firms through times of both adversity and prosperity. It continues with a thorough
discussion of active portfolio management for equities. The ongoing debate over active versus
passive management is reviewed in detail, drawing on both financial theory and real-world investing
results. The book also contrasts traditional methods of portfolio management, based on accounting
metrics and price-earnings ratios, with Epoch Investment Partners’ philosophy of investing on free
cash flow and appropriate capital allocation. Winning at Active Management closes with an inquiry
into the crucial and growing role of technology in investing. The authors assert that the most
effective portfolio strategies result from neither pure fundamental nor quantitative methods, but
instead from thoughtful combinations of analyst and portfolio manager experience and skill with the
speed and breadth of quantitative analysis. The authors illustrate the point with an example of an
innovative Epoch equity strategy based on economic logic and judgment, but enabled by information
technology. Winning at Active Management also offers important insights into selecting active
managers – the market cycle factors that have held back many managers’ performance in recent
years, and the difficulty of identifying those firms that truly possess investment skill. Drawing on
behavioral economic theory and empirical research, the book makes a convincing case that many
active investment managers can and do generate returns superior to those of the broad market.
  active investment management: Modern Investment Management Bob Litterman,
Quantitative Resources Group, 2004-11-19 Dieser Band füllt eine echte Marktlücke. Goldman Sach's
Modern Investment gibt eine Einführung in moderne Investment Management Verfahren, wie sie
von Goldman Sachs Asset Management verwendet werden, um erstklassige Investitionsrenditen zu
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erzielen. Erläutert werden u.a. die moderne Portfoliotheorie (Portfoliodiversifikation zur
Risikostreuung), Capital Asset Pricing (Verfahren zur Ermittlung des
Risiko-Rendite-Austauschverhältnisses von Finanzanlagen, bei dem der unterschiedliche
Risikogehalt von Finanztiteln berücksichtigt wird) sowie eine Reihe aktueller Themen wie z.B.
strategische Portfoliostrukturierung, Risikobudgetierung und aktives Portfolio Management. Hier
erhalten Sie die Mittel an die Hand, um die Goldman Sachs Asset Management Methode für sich
selbst umzusetzen. Das von Fischer Black und Bob Litterman gemeinsam entwickelte
Black-Litterman Asset Allocation Model gehört zu den angesehensten und meist verwendeten
Modellen zur Portfoliostrukturierung. Litterman und seine Asset Management Group sind oft die
treibende Kraft, wenn es um Portfoliostrukturierung und Investmententscheidungen der 100
international größten Pensionsfonds geht.
  active investment management: Active Portfolio Management: A Quantitative Approach for
Producing Superior Returns and Selecting Superior Returns and Controlling Risk Richard C.
Grinold, Ronald N. Kahn, 1999-11-16 This new edition of Active Portfolio Management continues the
standard of excellence established in the first edition, with new and clear insights to help investment
professionals. -William E. Jacques, Partner and Chief Investment Officer, Martingale Asset
Management. Active Portfolio Management offers investors an opportunity to better understand the
balance between manager skill and portfolio risk. Both fundamental and quantitative investment
managers will benefit from studying this updated edition by Grinold and Kahn. -Scott Stewart,
Portfolio Manager, Fidelity Select Equity ® Discipline Co-Manager, Fidelity Freedom ® Funds. This
Second edition will not remain on the shelf, but will be continually referenced by both novice and
expert. There is a substantial expansion in both depth and breadth on the original. It clearly and
concisely explains all aspects of the foundations and the latest thinking in active portfolio
management. -Eric N. Remole, Managing Director, Head of Global Structured Equity, Credit Suisse
Asset Management. Mathematically rigorous and meticulously organized, Active Portfolio
Management broke new ground when it first became available to investment managers in 1994. By
outlining an innovative process to uncover raw signals of asset returns, develop them into refined
forecasts, then use those forecasts to construct portfolios of exceptional return and minimal risk,
i.e., portfolios that consistently beat the market, this hallmark book helped thousands of investment
managers. Active Portfolio Management, Second Edition, now sets the bar even higher. Like its
predecessor, this volume details how to apply economics, econometrics, and operations research to
solving practical investment problems, and uncovering superior profit opportunities. It outlines an
active management framework that begins with a benchmark portfolio, then defines exceptional
returns as they relate to that benchmark. Beyond the comprehensive treatment of the active
management process covered previously, this new edition expands to cover asset allocation,
long/short investing, information horizons, and other topics relevant today. It revisits a number of
discussions from the first edition, shedding new light on some of today's most pressing issues,
including risk, dispersion, market impact, and performance analysis, while providing empirical
evidence where appropriate. The result is an updated, comprehensive set of strategic concepts and
rules of thumb for guiding the process of-and increasing the profits from-active investment
management.
  active investment management: The Financial Times Guide to Wealth Management
Jason Butler, 2014-11-27 The Financial Times Guide to Wealth Management is your comprehensive
guide to achieving financial security and stability by planning, preserving and enhancing your
wealth. As well as being fully updated throughout, it includes five new chapters on socially
responsible and impact investing; property, land and woodlands; single premium investment bonds;
non-trust structures and young people and money. Whether you’re a beginner wanting an
introduction to financial planning or an experienced investor looking to pass your wealth on to
others, this is the book for you. Drawing on his 25 years’ experience as a financial adviser to
successful families, and written in clear and concise language, Jason Butler will give you both the
understanding and confidence you need to make successful financial decisions, enabling you to:



Define your life goals and financial personality so that you can build an effective wealth plan
Navigate the maze of investment options and choose the best one for your needs Understand when
and how to get professional help which delivers value Clarify the need for and role of insurance, tax
structures, pensions and trusts Develop a wealth succession plan which matches your values and
preferences The full text downloaded to your computer With eBooks you can: search for key
concepts, words and phrases make highlights and notes as you study share your notes with friends
eBooks are downloaded to your computer and accessible either offline through the Bookshelf
(available as a free download), available online and also via the iPad and Android apps. Upon
purchase, you'll gain instant access to this eBook. Time limit The eBooks products do not have an
expiry date. You will continue to access your digital ebook products whilst you have your Bookshelf
installed.
  active investment management: Fundamentals of Investment Brian O'Loughlin, Frank
O'Brien, 2019-05-20 Post the Financial Crash, the role of regulation and the impact of regulation on
all aspects of the financial industry has broadened and intensified. This book offers a comprehensive
review of the operations of the industry post-financial crisis from a variety of perspectives. This new
edition builds upon the authors’ predecessor book, Fundamentals of Investment: An Irish
Perspective. The core of the original text is retained particularly concerning fundamental concepts
such as discounted cash flow valuation techniques. Changes in this new text are driven by two
important factors. First, the long shadow of the Global Financial Crisis and the ensuing Great
Recession continues to impact economies and financial markets. Second, the new text adopts a more
international perspective with a focus on the UK and Ireland. The authors present the reader with a
clear linkage between investment theory and concepts (the ‘fundamentals’) and the practical
application of these concepts to the financial planning and advisory process. This practical
perspective is driven by the decades-long fund management and stockbroking experience of the
authors. Investment knowledge is a core competence required by large numbers of organisations
and individuals in the financial services industry. This new edition will be an invaluable resource for
financial advisers, financial planners and those engaged in advisory and/or support functions across
the investment industry. Those taking investment modules in third-level educational institutes will
find this book to be a useful complement to the more academically focused textbooks.
  active investment management: Financial Institutions and Markets Ben Hunt, Chris Terry,
2018-09-01 Financial Institutions and Markets focuses on the operation of Australia�s financial
system. Thoroughly updated, this eighth edition retains the structure of the seventh edition,
examining the financial system�s three main functions: settlement, flow-of-funds and risk transfer.
The book provides a comprehensive and comprehensible integrated account of the activities of
Australia�s financial institutions and markets � and their instruments � including the major capital
and foreign exchange markets, and the markets for derivatives. This new edition is complemented by
digital resources on the MindTap online platform - also enabling flipped delivery of the content,
expanded learning objectives, and updated case studies and research to cover recent events such as
Brexit. Premium online teaching and learning tools are available to purchase on the MindTap
platform Learn more about the online tools cengage.com.au/learning-solutions
  active investment management: Portfolio Theory and Performance Analysis Noel Amenc,
Veronique Le Sourd, 2005-01-21 For many years asset management was considered to be a marginal
activity, but today, it is central to the development of financial industry throughout the world. Asset
management's transition from an art and craft to an industry has inevitably called integrated
business models into question, favouring specialisation strategies based on cost optimisation and
learning curve objectives. This book connects each of these major categories of techniques and
practices to the unifying and seminal conceptual developments of modern portfolio theory. In these
bear market times, performance evaluation of portfolio managers is of central focus. This book will
be one of very few on the market and is by a respected member of the profession. Allows the
professionals, whether managers or investors, to take a step back and clearly separate true
innovations from mere improvements to well-known, existing techniques Puts into context the



importance of innovations with regard to the fundamental portfolio management questions, which
are the evolution of the investment management process, risk analysis and performance
measurement Takes the explicit or implicit assumptions contained in the promoted tools into
account and, by so doing, evaluate the inherent interpretative or practical limits
  active investment management: Fundamentals of Investing Lawrence J Gitman, Michael D
Joehnk, Scott Smart, Roger H Juchau, 2015-05-20 “What are the best investments for me?”... “What
about risk?”... “Do I need professional help with my investments and can I afford it?” Mastering the
language, concepts, vehicles and strategies of investing can be challenging. Fundamentals of
Investing shows how to make informed investment decisions, understand the risks inherent in
investing and how to confidently shape a sound investment strategy. Fundamentals of Investing 3rd
edition is completely updated and introduces core concepts and tools used by Australian investors,
providing a firm understanding of the fundamental principles of investments. Focusing on both
individual securities and portfolios, students learn how to develop, implement and monitor
investment goals after considering the risk and return of both markets and investment vehicles.
Fundamentals of Investing is suitable for introductory investments courses offered at university
undergraduate or post-graduate level, as well as colleges, professional certification programs and
continuing education courses.
  active investment management: Wealth of Wisdom Tom McCullough, Keith Whitaker,
2018-12-06 A critical resource for families managing significant wealth Wealth of Wisdom offers
essential guidance and tools to help high-net-worth families successfully manage significant wealth.
By compiling the 50 most common questions surrounding protection and growth, this book provides
a compendium of knowledge from experts around the globe and across disciplines. Deep insight and
thoughtful answers put an end to uncertainty, and help lay to rest the issues you have been
wrestling with for years; by divulging central lessons and explaining practical actions you can take
today, this book gives you the critical information you need to make more informed decisions about
your financial legacy. Vital charts, graphics, questionnaires, worksheets and other tools help you get
organised, develop a strategy and take real control of your family's wealth, while case studies show
how other families have handled the very dilemmas you may be facing today. Managing significant
wealth is a complex affair, and navigating the financial world at that level involves making decisions
that can have major ramifications — these are not decisions to make lightly. This book equips you to
take positive action, be proactive and make the tough decisions to protect and grow your family's
wealth. Ensure your personal and financial success and legacy Access insight and data from leading
experts Adopt the most useful tools and strategies for wealth management Learn how other families
have successfully navigated common dilemmas When your family's wealth is at stake, knowledge is
critical — and uncertainty can be dangerous. Drawn from interactions with hundreds ofwealthy
individuals and families, Wealth of Wisdom provides a definitive resource of practical solutions from
the world's best financial minds.
  active investment management: Understanding Investments Nikiforos T. Laopodis,
2012-11-12 The author's main goal in writing Understanding Investments is to present the classic
theories and strategies in the field of finance in a new, intuitive, and practical way. This text offers
context and grounding information to students truly looking, as the title indicates, to understand
investments. This textbook brings a number of innovative features to the field: 1. Presentation of
material from the economics point of view, stressing the interpretation of concepts, rather than their
mere memorization and mechanical application. 2. Shorter, more streamlined chapters, so
instructors and students won't be distracted by superfluous detail, and can instead focus on the most
relevant issues. 3. Fewer chapters than in current textbooks, so instructors can comfortably cover all
material within a semester. 4. Boxes with ‘International Focus’ vignettes, discussions ‘Applying
Economic Analysis’ to relevant topics, and featured ‘Lessons from our Times’, allowing students to
gain a deeper understanding of the material and its relevant context and applications. 5. Sections in
each chapter discussing different investment strategies and their pros and cons. 6. Questions that
solicit students' critical thinking skills and problems that require their quantitative expertise to



address real-life problems - rather than rote, mechanical questions that merely require
regurgitation.
  active investment management: Innovative Technology at the Interface of Finance and
Operations Volodymyr Babich, John R. Birge, Gilles Hilary, 2022-01-01 This book examines the
challenges and opportunities arising from an assortment of technologies as they relate to Operations
Management and Finance. The book contains primers on operations, finance, and their interface.
After that, each section contains chapters in the categories of theory, applications, case studies, and
teaching resources. These technologies and business models include Big Data and Analytics,
Artificial Intelligence, Machine Learning, Blockchain, IoT, 3D printing, sharing platforms,
crowdfunding, and crowdsourcing. The balance between theory, applications, and teaching materials
make this book an interesting read for academics and practitioners in operations and finance who
are curious about the role of new technologies. The book is an attractive choice for PhD-level
courses and for self-study.
  active investment management: Managing Investment Portfolios John L. Maginn, Donald L.
Tuttle, Dennis W. McLeavey, Jerald E. Pinto, 2007-03-09 A rare blend of a well-organized,
comprehensive guide to portfolio management and a deep, cutting-edge treatment of the key topics
by distinguished authors who have all practiced what they preach. The subtitle, A Dynamic Process,
points to the fresh, modern ideas that sparkle throughout this new edition. Just reading Peter
Bernstein's thoughtful Foreword can move you forward in your thinking about this critical subject.
—Martin L. Leibowitz, Morgan Stanley Managing Investment Portfolios remains the definitive
volume in explaining investment management as a process, providing organization and structure to
a complex, multipart set of concepts and procedures. Anyone involved in the management of
portfolios will benefit from a careful reading of this new edition. —Charles P. Jones, CFA, Edwin Gill
Professor of Finance, College of Management, North Carolina State University
  active investment management: The New Science of Asset Allocation Warren E. Bitters, 1997
� Comprehensive survey on contemporary thinking � Essential reading for investment managers
Asset allocation has only become a significant component in the investment management process
comparatively recently. Increasingly sophisticated methods are being developed and used in the
area. This text provides a survey of contemporary thinking in asset allocation and dissects the many
niche subjects within the study of asset allocation to gain new insights.
  active investment management: CII Diploma - J06 Investment principles, markets and
environments Study Text 2011/2012 BPP Learning Media, 2011-12-01 * A list of syllabus learning
outcomes covered in each chapter * Referencing of each chapter section to the syllabus Learning
Outcomes covered in the section * Clear concise topic-by-topic coverage * Examples and Exercises to
reinforce learning, confirm understanding and stimulate thought * A round up of the key points in
each chapter * A quick quiz at the end of each chapterWe recognise that most students have only
limited time for study and that some study material available on the market can be very
time-consuming to use. BPP Learning Media has prepared study material which provides you with
what you need to secure a good pass in your exam, while making effective use of your time.
  active investment management: How to Select Investment Managers and Evaluate
Performance G. Timothy Haight, Glenn Ross, Stephen O. Morrell, 2007-10-12 An informative guide
to selecting and evaluating external investment professionals This book-one of the very few of its
kind-is an invaluable aid to trustees of pension plans, endowments, and trusts who seek to chart and
navigate courses for governing and overseeing the investment of the trillions of dollars under their
care. It covers many aspects of this essential endeavor, including return measures, fixed income and
duration, manager searches, committee meetings, and much more. G. Timothy Haight (Atherton, CA)
is President of Menlo College in Silicon Valley. Stephen O. Morrell, PhD (Coral Springs, FL) is
Professor at Andreas School of Business of Barry University. Glenn Ross (Baltimore, MD) is a
Managing Director and cofounder of Archstone Portfolio Solutions.
  active investment management: Wall Street Words David Logan Scott, 2003 Publisher
Description



  active investment management: Active Alpha Alan H. Dorsey, 2011-07-12 Praise for Active
Alpha Active alpha is the quest for every sophisticated investor. This book covers all of the key alpha
sources currently mined by active managers, reduces the complexity of the subject, and helps the
investor get started in the right direction. -Mark Anson, Chief Executive Officer, Hermes Pensions
Management Ltd. Long-held traditional methods for investing large portfolios are giving way to new
processes that are designed to improve productivity and diversification. These changes find their
locus in the sometimes overly mysterious world of absolute return strategies. In this book, Alan
Dorsey demystifies that new world and provides a guiding pathway into the future of professional
portfolio management. This is an important read for any investor who plans to succeed going
forward. -Britt Harris, Chief Investment Officer, Teacher Retirement System of Texas With great
lucidity, Alan Dorsey's book, Active Alpha, fills an important void by identifying the relevant
institutional features of this complex subject and by providing a unifying analytic framework for
understanding and constructing portfolios of alternative assets. For anyone investing in the
alternative class, from the new student to the experienced practitioner, Active Alpha is a necessary
read. I am recommending it to everyone I know with such an interest, and it is destined to become a
much thumbed reference on my shelf. -Steve Ross, Franco Modigliani Professor of Financial
Economics, Sloan School, MIT
  active investment management: CFA Program Curriculum 2020 Level III, Volumes 1 - 6 CFA
Institute, 2019-08-08 All CFA® Program exams through November 2021 will reflect the 2020
curriculum. Purchase your copy and begin studying for Level III now! The CFA® Program
Curriculum 2020 Level III Box Set provides candidates and other motivated investment professionals
with the official curriculum tested on the Level III CFA exam. This box set covers all the content
Chartered Financial Analyst® candidates are expected to know for the Level III exam, including
essential instruction on the 10 core topics in the Candidate Body of Knowledge (CBOK). The Level III
CFA® Program Curriculum is designed to help candidates synthesize the skills explored in Levels I
and II, so you can develop a detailed, professional response to a variety of real-world scenarios
analysts face in the industry. Successful Level III CFA® candidates will be able to facilitate effective
portfolio and wealth management strategies using the content covered in this set. The CFA®
Program Curriculum 2020 Level III Box Set provides a rigorous treatment of portfolio management
and is organized into individual study sessions with clearly defined Learning Outcome Statements.
You will: Master essential portfolio management and compliance topics Synthesize your
understanding into professional guidance Reinforce your grasp of complex analysis and valuation
Apply ethical and professional standards in the context of real-world cases Perfect for anyone
considering the CFA® designation or currently preparing for a 2021 exam window, the 2020 Level
III Box Set is a must-have resource for applying the skills required to become a Chartered Financial
Analyst®.
  active investment management: Introduction to Credit Suisse Gilad James, PhD, Credit
Suisse is a Swiss multinational investment bank and financial services company headquartered in
Zurich, Switzerland. The company was founded in 1856 and has a strong history of serving clients in
Switzerland and beyond. It is a global leader in wealth management, investment banking, and asset
management services. Credit Suisse operates in more than 50 countries and has over 45,000
employees worldwide. It caters to private clients, institutional clients, and corporate clients,
providing a range of financial solutions, including wealth planning, investment advisory, securities
underwriting, and trading. Over the years, it has built a reputation for excellence and innovation. Its
commitment to sustainability and philanthropic efforts have earned it recognition and praise from
industry experts and clients alike.
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