when did hhgregg go out of business

when did hhgregg go out of business is a question many consumers and industry analysts have
pondered since the company's decline. HHGregg, once a prominent electronics and appliance retailer
in the United States, faced significant challenges that ultimately led to its closure. This article will
delve into the timeline of HHGregg's rise and fall, the factors contributing to its bankruptcy, and the
implications of its exit from the market. Additionally, we will explore the aftermath of the closure and
what it means for consumers today.
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Overview of HHGregg

HHGregg was founded in 1955 by Henry Harold Gregg and became a well-known retail chain
specializing in electronics, appliances, and home furnishings. At its peak, the company operated over
200 stores across 19 states, primarily in the Midwest and Southeast regions of the United States.
HHGregg was recognized for its competitive pricing, knowledgeable sales staff, and an extensive
range of products, including televisions, refrigerators, and other home goods.

The Retail Strategy

HHGregg's retail strategy involved a customer-focused approach, providing in-store demonstrations
and a hands-on shopping experience. The company aimed to differentiate itself from larger
competitors like Best Buy by offering specialized services and a wide selection of brands. However,
these strategies would later prove insufficient to withstand market changes and competitive
pressures.

Timeline of Events Leading to Closure

The decline of HHGregg was gradual, marked by several key events that ultimately culminated in its
bankruptcy. Understanding this timeline is crucial for grasping the company's downfall.



Key Events

1. 2010-2014: Initial Struggles - Despite initial growth, HHGregg began facing declining sales
as consumer preferences shifted towards online shopping.

2. 2015: Stock Market Decline - The company’s stock price plummeted, raising concerns
among investors about its future viability.

3. 2017: Bankruptcy Filing - On March 6, 2017, HHGregg filed for Chapter 11 bankruptcy, citing
significant losses and declining foot traffic.

4. 2018: Liquidation Announcement - Following failed attempts to find a buyer, the company
announced plans to liquidate its assets and close all remaining stores.

5. April 2018: Final Closure - By April 2018, HHGregg officially closed its doors, marking the end
of its retail operations.

Factors Contributing to Bankruptcy

Several critical factors contributed to HHGregg's downfall. Understanding these elements provides
insight into the challenges faced by traditional retailers in a rapidly evolving marketplace.

Market Competition

HHGregg faced stiff competition from both brick-and-mortar and online retailers. Giants like Amazon
and Best Buy had greater resources and a more extensive product range, drawing customers away
from HHGregg. The rise of e-commerce fundamentally changed consumer shopping habits, making it
challenging for traditional retailers to retain market share.

Changing Consumer Preferences

As consumers increasingly preferred online shopping for convenience and price comparison, HHGregg
struggled to adapt. The company'’s failure to develop a robust online presence and offer competitive
pricing online led to a significant decline in sales.

Financial Mismanagement

Financial mismanagement also played a significant role in HHGregg's decline. Poor inventory
management, high operating costs, and an inability to innovate led to mounting debts. The
company'’s financial statements revealed a troubling trend of losses that could not be sustained in the
long term.



Impact on the Retail Market

The closure of HHGregg had notable implications for the retail market, particularly in the electronics
and appliance sectors. Its exit highlighted the vulnerabilities of traditional retailers in the face of
changing market dynamics.

Market Consolidation

HHGregg's closure contributed to the ongoing consolidation in the retail sector. As smaller retailers
struggle to compete, larger chains have an opportunity to capture market share. This consolidation
can lead to fewer choices for consumers and may affect pricing dynamics across the industry.

Consumer Shopping Trends

The demise of HHGregg also served as a cautionary tale for other retailers about the importance of
embracing e-commerce. As consumer shopping trends continue to evolve towards online platforms,
retailers must adapt their business models to thrive in this environment.

What Happened After HHGregg Closed

After the closure of HHGregg, the retail landscape continued to evolve. The company's liquidation
sales allowed consumers to purchase remaining inventory at discounted prices, but it also marked the
loss of a beloved local retailer for many communities.

Opportunities for Competitors

The exit of HHGregg from the market opened up opportunities for competitors to fill the void.
Retailers like Best Buy and online platforms like Amazon have capitalized on this gap, further
strengthening their market positions.

Lessons Learned

The downfall of HHGregg provides essential lessons for current and future retailers. Key takeaways
include the necessity of adapting to changing consumer behaviors, the importance of a strong online
presence, and the need for financial prudence in managing operations.

Conclusion

When did HHGregg go out of business? The answer highlights a complex narrative of change within
the retail industry. The company's closure in April 2018 was not just the end of a retailer but a pivotal
moment that reflects broader trends affecting all traditional retailers. As the market continues to
evolve, businesses must learn from HHGregg's experience to adapt and thrive in an increasingly
digital world.



Q: What year did HHGregg file for bankruptcy?
A: HHGreqg filed for Chapter 11 bankruptcy in March 2017.

Q: How many stores did HHGregg operate before closing?

A: At its peak, HHGregg operated over 200 stores across 19 states.

Q: What were the main reasons for HHGregg's decline?

A: Major reasons included intense market competition, changing consumer preferences towards
online shopping, and financial mismanagement.

Q: What happened to HHGregg's inventory after it closed?

A: Following its closure, HHGregg held liquidation sales to sell off remaining inventory at discounted
prices.

Q: How did HHGregg's closure affect the retail market?

A: The closure contributed to market consolidation and reinforced the need for retailers to adapt to e-
commerce trends.

Q: What lessons can current retailers learn from HHGregg's
exit?

A: Retailers can learn the importance of a strong online presence, adapting to consumer behavior
changes, and maintaining financial health.

Q: Did HHGregg attempt to find a buyer before closing?

A: Yes, HHGregg attempted to find a buyer but ultimately failed, leading to its liquidation
announcement.

Q: What types of products did HHGregg sell?

A: HHGregg specialized in electronics, appliances, and home furnishings, including televisions,
refrigerators, and other home goods.



Q: When did HHGregg officially close its stores?
A: HHGregg officially closed its stores in April 2018.
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when did hhgregg go out of business: Electronic Commerce Efraim Turban, David King, Jae
Kyu Lee, Ting-Peng Liang, Deborrah C. Turban, 2015-01-29 Throughout the book, theoretical
foundations necessary for understanding Electronic Commerce (EC) are presented, ranging from
consumer behavior to the economic theory of competition. Furthermore, this book presents the most
current topics relating to EC as described by a diversified team of experts in a variety of fields,
including a senior vice president of an e-commerce-related company. The authors provide website
resources, numerous exercises, and extensive references to supplement the theoretical
presentations. At the end of each chapter, a list of online resources with links to the websites is also
provided. Additionally, extensive, vivid examples from large corporations, small businesses from
different industries, and services, governments, and nonprofit agencies from all over the world make
concepts come alive in Electronic Commerce. These examples, which were collected by both
academicians and practitioners, show the reader the capabilities of EC, its cost and justification, and
the innovative ways corporations are using EC in their operations. In this edition (previous editions
published by Pearson/Prentice Hall), the authors bring forth the latest trends in e-commerce,
including social businesses, social networking, social collaboration, innovations, and mobility.

when did hhgregg go out of business: Introduction to Electronic Commerce and Social
Commerce Efraim Turban, Judy Whiteside, David King, Jon Outland, 2017-04-23 This is a complete
update of the best-selling undergraduate textbook on Electronic Commerce (EC). New to this 4th
Edition is the addition of material on Social Commerce (two chapters); a new tutorial on the major
EC support technologies, including cloud computing, RFID, and EDI; ten new learning outcomes;
and video exercises added to most chapters. Wherever appropriate, material on Social Commerce
has been added to existing chapters. Supplementary material includes an Instructor’s Manual; Test
Bank questions for each chapter; Powerpoint Lecture Notes; and a Companion Website that includes
EC support technologies as well as online files. The book is organized into 12 chapters grouped into
6 parts. Part 1 is an Introduction to E-Commerce and E-Marketplaces. Part 2 focuses on EC
Applications, while Part 3 looks at Emerging EC Platforms, with two new chapters on Social
Commerce and Enterprise Social Networks. Part 4 examines EC Support Services, and Part 5 looks
at E-Commerce Strategy and Implementation. Part 6 is a collection of online tutorials on Launching
Online Businesses and EC Projects, with tutorials focusing on e-CRM; EC Technology; Business
Intelligence, including Data-, Text-, and Web Mining; E-Collaboration; and Competition in
Cyberspace. the following= tutorials= are= not= related= to= any= specific= chapter.= they=
cover= the= essentials= ec= technologies= and= provide= a= guide= relevant= resources.= p

when did hhgregg go out of business: Electronic Commerce 2018 Efraim Turban, Jon
Outland, David King, Jae Kyu Lee, Ting-Peng Liang, Deborrah C. Turban, 2017-10-12 This new
Edition of Electronic Commerce is a complete update of the leading graduate level/advanced
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undergraduate level textbook on the subject. Electronic commerce (EC) describes the manner in
which transactions take place over electronic networks, mostly the Internet. It is the process of
electronically buying and selling goods, services, and information. Certain EC applications, such as
buying and selling stocks and airline tickets online, are reaching maturity, some even exceeding
non-Internet trades. However, EC is not just about buying and selling; it also is about electronically
communicating, collaborating, and discovering information. It is about e-learning, e-government,
social networks, and much more. EC is having an impact on a significant portion of the world,
affecting businesses, professions, trade, and of course, people. The most important developments in
EC since 2014 are the continuous phenomenal growth of social networks, especially Facebook ,
LinkedIn and Instagram, and the trend toward conducting EC with mobile devices. Other major
developments are the expansion of EC globally, especially in China where you can find the world's
largest EC company. Much attention is lately being given to smart commerce and the use of
Al-based analytics and big data to enhance the field. Finally, some emerging EC business models are
changing industries (e.g., the shared economy models of Uber and Airbnb). The 2018 (9th) edition,
brings forth the latest trends in e-commerce, including smart commerce, social commerce, social
collaboration, shared economy, innovations, and mobility.

when did hhgregg go out of business: Accounting Paul D. Kimmel, Jerry J. Weygandt, Donald
E. Kieso, 2018-12-27 Accounting: Tools for Business Decision Making, 7th Edition is a two-semester
financial and managerial accounting course designed to show students the importance of accounting
in their everyday lives. Emphasizing decision-making, this new edition features relevant topics such
as data analytics as well as the time-tested features that have proven to be of most help to students.

when did hhgregg go out of business: Financial Accounting Paul D. Kimmel, Jerry J.
Weygandt, Donald E. Kieso, 2018-11-21 Financial Accounting: Tools for Business Decision Making,
Ninth Edition, provides a simple and practical introduction to financial accounting. It explains the
concepts students need to know, while also emphasizing the importance of decision making. In this
new edition, all content has been carefully reviewed and revised to ensure maximum student
understanding. At the same time, the time-tested features that have proven to be of most help to
students such the student-friendly writing style, visual pedagogy, and the relevant and
easy-to-understand examples have been retained.

when did hhgregg go out of business: Survey of Accounting Paul D. Kimmel, Jerry J.
Weygandt, 2019-12-12 Kimmel Survey of Accounting, 2nd edition provides future business
professionals with a practical introduction to financial and managerial accounting without the use of
debits and credits. With its unique focus on building students&' decision-making skills and emphasis
on financial statements, Survey of Accounting provides students with the foundational accounting
knowledge required to understand how these concepts are relevant to their everyday lives and
future careers. Grounded in the Kimmel and Weygandt family of products, this new edition presents
a fresh introduction to accounting through various practice opportunities, real-world industry
examples, and discussions on cutting-edge topics to engage today's students.
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when did hhgregg go out of business: J.K. Lasser's Small Business Taxes 2018 Barbara
Weltman, 2017-09-25 Maximize your bottom line with the nation's most trusted small business tax
guide J.K. Lasser's Small Business Taxes 2018 is the small business owner's ultimate guide to a
money-saving, stress-free tax season. Providing straightforward advice from the nation's most
trusted tax expert on small business taxes, this book gives you the answers you need quickly, with
clear, concise guidance. Updated and expanded to cover new and changing tax law, this edition also
includes an e-supplement covering the latest developments from Congress and the IRS to keep you
fully up-to-date. A complete listing of all available business deductions and credits helps you identify
those you qualify for, and includes critical information on dollar limits, recordkeeping requirements,
and how to actually take the write-off—all the way down to which line on which form. Organizational
and planning strategies help you get through the process quickly and with fewer headaches, and this
year's changes to the tax laws are explained in terms of how they affect your filing. Keeping up with



the intricacies of tax law and filing is a full-time job—Dbut it's not your full-time job. You have a
business to run. This book gives you the guidance you need in the time that you have so you can get
taxes out of the way and get back to work. Learn which expenses qualify for deductions—and which
ones don't Adopt a more organized recordkeeping system to streamline the filing process Explore
small-business-specific strategies for starting or closing a business, running a sideline business, and
operating in multiple businesses Decode the various forms and worksheets correctly with
step-by-step guidance Review obligations for the 'other taxes,' including payroll and excise taxes
Every year, millions of small business owners overpay their taxes because they lack the time and
expertise to make tax-sensitive business decisions throughout the year only to learn that it's too late
to act when it comes to tax time. Now you can put your money back where it belongs—in your
business. J.K. Lasser's Small Business Taxes 2018 helps you take wise actions during the year and
tells you how to file completely and accurately while maximizing your bottom line.
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when did hhgregg go out of business: Run Away with My Heart Suzette Carluccio, 2014-04
There's no doubt that every mother would like to think that she has been the perfect mother,
providing tender love and care and going to dance recitals, brownie meetings, and endless cheering
events. But how should a mother feel when she must face life with a daughter who is a defiant, drug
abusing, chronic teenage runaway? Run Away with My Heart shares the emotional journey that
author Suzette Carluccio took to get her daughter the help she needed in order to turn her life
around. This memoir presents the perspective of a mother whose daughter, Brie, has been a chronic
runaway for more than three years. Carluccio only learned how deadly Brie's drug and alcohol abuse
really was when Brie was picked up by the police and taken to a psychiatric ward. From there,
through nature's healing power, Carluccio learned to let go of the strong bond she has with her
daughter. After spending forty-nine days in the wilderness and ten months in a therapeutic boarding
school, Brie finally began to take hold of her life and stopped running away from her inner demons.
Run Away with My Heart is a story of rebuilding and renewal, demonstrating what happened when
trust found its way back into Brie's family.

when did hhgregg go out of business: International Directory of Company Histories Tina
Grant, 2008-11 This multi-volume series provides detailed histories of more than 8,500 of the most
influential companies worldwide.

when did hhgregg go out of business: Hedge Fund Analysis Frank J. Travers, 2012-08-14 A
detailed, step-by-step book covering the entire hedge fund evaluation process Investing in hedge
funds is different from investing in other asset classes. There is much less publicly available
information about hedge funds performance than there is about mutual funds or individual stocks.
Consequently, investing in this class requires more sophisticated investment knowledge, greater due
diligence, and, in many cases, a better-developed ability to evaluate investment managers. Hedge
Fund Analysis provides a broad framework of how to approach this endeavor, from initial screening
to analytical techniques, interviewing skills, and legal and contract negotiations. Along the way, it
demonstrates a variety of mechanisms for monitoring and tracking hedge funds and the underlying
hedge fund portfolios—explaining each stage of the process in minute detail and providing specific
examples which fully explain the opportunities and challenges you'll face each step of the way.
Provides a detailed look at how to source hedge funds, screen through them, and rank their
strengths and weaknesses Lays out a thorough process for evaluating funds, from initial interviews
to performance analysis to onsite meetings Reveals what questions to ask by strategy in order to
understand the underlying risk factors associated with each Highlights non-investment analysis,
including operational due diligence and risk management, as integral elements in the process
Written by a financial professional with over twenty years of experience conducting investment
manager due diligence, this book will put you in a position to make more informed decisions when
investing in hedge funds.
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Druggists (U.S.), 1925



when did hhgregg go out of business: Reinvention Made Easy Jim Mathis, 2011-12-01 The
new world of work requires tough love and tough questions to ask yourself. Choose reinvention over
extinction by facing hard business truths. Self-reinvention is easy! Everybody can reinvent
themselves in a challenging economy by incorporating the simple indisputable truths in Reinvention
Made Easy. But even the most creative leaders will find this a personally challenging and value
changing read. “The economy doesn’t go up or down; it becomes different!” The realities of your
business have changed forever. Leaders manage the way they react to change. The next year is
probably the end of the way we will do business. Your business purpose is not determined by you,
but by the needs or wants that are satisfied when the customer buys a product or service. Effective
market leaders see themselves from the customer’s viewpoint. To reinvent yourself, you must
answer these questions raised in Reinvention Made Easy: When will the recession end? Why don’t
people buy what I sell? Why does my team hate me? Why doesn’t my teamwork always work? How
am I punishing my customers? What is costing me more money than making me? The answers are so
uncomfortable, you will be forced to think your way to very last page.
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is the Circle City’s essential chronicle and guide, an indispensable authority on what’s new and
what’s news. Through coverage of politics, crime, dining, style, business, sports, and arts and
entertainment, each issue offers compelling narrative stories and lively, urbane coverage of Indy’s
cultural landscape.
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the Circle City’s essential chronicle and guide, an indispensable authority on what’s new and what’s
news. Through coverage of politics, crime, dining, style, business, sports, and arts and
entertainment, each issue offers compelling narrative stories and lively, urbane coverage of Indy’s
cultural landscape.
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entertainment, each issue offers compelling narrative stories and lively, urbane coverage of Indy’s
cultural landscape.
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