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TRUIST BANK SMALL BUSINESS LOANS OFFER A VALUABLE FINANCIAL RESOURCE FOR ENTREPRENEURS SEEKING TO GROW THEIR
BUSINESSES. WITH A STRONG COMMITMENT TO SUPPORTING SMALL BUSINESSES, TRUIST BANK PROVIDES VARIOUS LOAN
OPTIONS TAILORED TO MEET THE DIVERSE NEEDS OF BUSINESS OWNERS. THIS ARTICLE WILL EXPLORE THE TYPES OF SMALL
BUSINESS LOANS AVAILABLE THROUGH TRUIST BANK/ ELIGIBILITY REQUIREMENTS, THE APPLICATION PROCESS, AND TIPS FOR
SECURING FUNDING. ADDITIONALLY, WE WILL EXAMINE THE BENEFITS OF WORKING WITH TRUIST AND HOW THEIR SERVICES CAN
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OVERVIEW OF TRUIST BANK SMALL BUsINESS LOANS

TrRUIST BANK, FORMED THROUGH THE MERGER OF BB T AND SUNTRUST, IS A LEADING FINANCIAL INSTITUTION THAT CATERS
TO THE BANKING NEEDS OF INDIVIDUALS AND BUSINESSES ALIKE. THE BANK UNDERSTANDS THE CHALLENGES THAT SMALL BUSINESS
OWNERS FACE, ESPECIALLY WHEN IT COMES TO FINANCING. TRUIST BANK SMALL BUSINESS LOANS ARE DESIGNED TO PROVIDE THE
NECESSARY CAPITAL FOR VARIOUS BUSINESS PURPOSES, INCLUDING EXPANSION, EQUIPMENT PURCHASES, AND OPERATING
EXPENSES.

THE BANK PRIDES ITSELF ON OFFERING PERSONALIZED SERVICE AND SOLUTIONS THAT ALIGN WITH EACH BUSINESS'S UNIQUE
FINANCIAL SITUATION. WITH A FOCUS ON COMMUNITY ENGAGEMENT AND ECONOMIC DEVELOPMENT, TRUIST BANK STRIVES TO
EMPOWER SMALL BUSINESSES THROUGH FLEXIBLE AND ACCESSIBLE LOAN OPTIONS.

TyPes oF SMALL BusiNess LoANSs OFFERED

TRUIST BANK OFFERS A RANGE OF SMALL BUSINESS LOANS TO MEET THE DIVERSE NEEDS OF ENTREPRENEURS. UNDERSTANDING THE
DIFFERENT TYPES OF LOANS AVAILABLE CAN HELP YOU CHOOSE THE RIGHT OPTION FOR YOUR BUSINESS.

1. TRADITIONAL TERM LOANS

TRADITIONAL TERM LOANS ARE A POPULAR CHOICE FOR SMALL BUSINESSES. THESE LOANS PROVIDE A LUMP SUM OF MONEY
THAT MUST BE REPAID OVER A SPECIFIED PERIOD, TYPICALLY RANGING FROM ONE TO FIVE YEARS. THE FUNDS CAN BE USED FOR
VARIOUS PURPOSES, INCLUDING PURCHASING EQUIPMENT, FINANCING RENOVATIONS, OR FUNDING WORKING CAPITAL.

2.SBA Loans

TRUIST BANK IS AN APPROVED LENDER FOR THE SMALL BUSINESS ADMINISTRATION (SBA) LOAN PROGRAMS. SBA LOANS ARE



DESIGNED TO SUPPORT SMALL BUSINESSES BY OFFERING LOWER INTEREST RATES AND LONGER REPAYMENT TERMS. THESE LOANS
CAN BE USED FOR A VARIETY OF BUSINESS NEEDS, SUCH AS STARTING A NEW BUSINESS, PURCHASING REAL ESTATE, OR
REFINANCING EXISTING DEBT.

3. Business LINEs oF CREDIT

A BUSINESS LINE OF CREDIT OFFERS FLEXIBLE FINANCING THAT ALLOWS BUSINESS OWNERS TO BORROW MONEY AS NEEDED, UP
TO A PREDETERMINED LIMIT. THIS TYPE OF FINANCING IS IDEAL FOR MANAGING CASH FLOW, COVERING UNEXPECTED EXPENSES, OR
TAKING ADVANTAGE OF SHORT-TERM OPPORTUNITIES. INTEREST IS ONLY PAID ON THE AMOUNT DRAWN, MAKING IT A COST~-
EFFECTIVE OPTION FOR MANY SMALL BUSINESSES.

4. EQUIPMENT FINANCING

TRUIST BANK ALSO PROVIDES EQUIPMENT FINANCING LOANS SPECIFICALLY DESIGNED TO HELP BUSINESSES ACQUIRE THE
NECESSARY EQUIPMENT FOR THEIR OPERATIONS. THIS TYPE OF FINANCING ALLOWS BUSINESSES TO SPREAD THE COST OF
EQUIPMENT OVER TIME WHILE USING THE EQUIPMENT TO GENERATE REVENUE.

ELiGIBILITY REQUIREMENTS

TO QUALIFY FOR TRUIST BANK SMALL BUSINESS LOANS, APPLICANTS MUST MEET CERTAIN ELIGIBILITY CRITERIA. W/HILE SPECIFIC
REQUIREMENTS MAY VARY DEPENDING ON THE LOAN TYPE, THE FOLLOWING GENERAL CRITERIA OFTEN APPLY:

o BUSINESS TYPE: THE BUSINESS MUST BE A REGISTERED LEGAL ENTITY, SUCH AS A CORPORATION, PARTNERSHIP, OR LLC.

® TIME IN BUSINESS: MOST LOANS REQUIRE THE BUSINESS TO HAVE BEEN OPERATIONAL FOR A MINIMUM PERIOD, TYPICALLY
AT LEAST TWO YEARS.

o CREDIT SCORE: A GOOD PERSONAL AND BUSINESS CREDIT SCORE IS ESSENTIAL. TRUIST BANK TYPICALLY LOOKS FOR A
SCORE OF 650 OR HIGHER.

® REVENUE: BUSINESSES MUST DEMONSTRATE SUFFICIENT REVENUE TO SUPPORT LOAN REPAYMENTS. THIS OFTEN INVOLVES
PROVIDING FINANCIAL STATEMENTS OR TAX RETURNS.

o COLLATERAL: SOME LOANS MAY REQUIRE COLLATERAL, WHICH CAN INCLUDE BUSINESS ASSETS OR PERSONAL
GUARANTEES.

APPLICATION PROCESS

THE APPLICATION PROCESS FOR TRUIST BANK SMALL BUSINESS LOANS IS DESIGNED TO BE STRAIGHTFORWARD AND EFFICIENT.
HERE ARE THE STEPS YOU CAN EXPECT WHEN APPLYING:

1. INITIAL CONSULTATION: SCHEDULE A MEETING WITH A TRUIST BANK REPRESENTATIVE TO DISCUSS YOUR BUSINESS
NEEDS AND LOAN OPTIONS.

2. GATHER DOCUMENTATION: PREPARE THE NECESSARY DOCUMENTS, INCLUDING FINANCIAL STATEMENTS, TAX RETURNS,
AND BUSINESS PLANS.

3. SUBMIT APPLICATION: COMPLETE THE LOAN APPLICATION FORM AND SUBMIT IT ALONG WITH THE REQUIRED
DOCUMENTATION.



4. LoAaN RevIEw: THE BANK WILL REVIEW YOUR APPLICATION, CONDUCT A CREDIT CHECK, AND ASSESS YOUR BUSINESS'S
FINANCIAL HEALTH.

5. LoAN DecisioN: ONCE THE REVIEW IS COMPLETE, YOU WILL RECEIVE A DECISION REGARDING YOUR LOAN APPLICATION.

6. Funbing: IF APPROVED, THE FUNDS WILL BE DISBURSED ACCORDING TO THE AGREED-UPON TERMS.

BENEFITS OF TRUIST BANK SMALL BUSINESS LOANS

CHOOSING TRUIST BANK FOR YOUR SMALL BUSINESS LOAN NEEDS COMES WITH SEVERAL ADVANTAGES THAT CAN
SIGNIFICANTLY BENEFIT YOUR BUSINESS:

o CUSTOMIZED SOLUTIONS: TRUIST BANK OFFERS PERSONALIZED LOAN SOLUTIONS TAILORED TO FIT YOUR SPECIFIC
BUSINESS REQUIREMENTS.

o CoMPETITIVE RATES: THE BANK PROVIDES COMPETITIVE INTEREST RATES, PARTICULARLY FOR SBA LOANS, WHICH CAN
SAVE YOU MONEY OVER TIME.

o ExPERT GUIDANCE: TRUIST BANK’S REPRESENTATIVES ARE KNOWLEDGEABLE AND CAN PROVIDE VALUABLE INSIGHTS
THROUGHOUT THE LOAN PROCESS.

o CoMMUNITY Focus: As A BANK DEDICATED TO SERVING ITS COMMUNITIES, TRUIST SUPPORTS LOCAL BUSINESSES AND
CONTRIBUTES TO ECONOMIC GROW TH.

TIPS FOR SECURING A SMALL BusiNEss LoAN

SECURING A SMALL BUSINESS LOAN FROM TRUIST BANK OR ANY FINANCIAL INSTITUTION REQUIRES PREPARATION AND STRATEGY.
HERE ARE SOME TIPS TO IMPROVE YOUR CHANCES OF APPROVAL:

* |IMPROVE YOUR CREDIT SCORE: W ORK ON ENHANCING YOUR CREDIT SCORE BEFORE APPLYING BY PAYING OFF DEBTS AND
ENSURING TIMELY PAYMENTS.

o PREPARE A SoLID BUSINESS PLAN: A WELL-STRUCTURED BUSINESS PLAN CAN DEMONSTRATE YOUR BUSINESS’S
POTENTIAL AND FINANCIAL FORECAST TO LENDERS.

o Keep FINANCIAL REcORDS ORGANIZED: MAINTAIN ACCURATE AND UP-TO-DATE FINANCIAL RECORDS TO SHOWCASE YOUR
BUSINESS'S FINANCIAL HEALTH.

e BUILD A RELATIONSHIP WITH THE BANK: ESTABLISHING A RELATIONSHIP WITH TRUIST BANK CAN PROVIDE INSIGHTS INTO
THEIR LENDING PROCESS AND INCREASE TRUST.

o CoNSIDER TIMING: APPLY FOR A LOAN WHEN YOUR BUSINESS IS PERFORMING WELL FINANCIALLY TO PRESENT A STRONG
CASE FOR FUNDING.

CONCLUSION

TRUIST BANK SMALL BUSINESS LOANS ARE AN EXCELLENT OPTION FOR ENTREPRENEURS LOOKING TO FINANCE THEIR BUSINESS
GOALS. WITH A VARIETY OF LOAN TYPES, COMPETITIVE RATES, AND THE SUPPORT OF KNOWLEDGEABLE PROFESSIONALS,
TRUIST IS WELL-EQUIPPED TO ASSIST SMALL BUSINESS OWNERS IN SECURING THE NECESSARY FUNDS TO GROW AND SUCCEED.



BY UNDERSTANDING THE APPLICATION PROCESS AND PREPARING EFFECTIVELY, BUSINESS OWNERS CAN POSITION THEMSELVES FOR
SUCCESS IN OBTAINING THE FINANCING THEY NEED.

Q: WHAT TYPES OF SMALL BUSINESS LOANS DOES TRUIST BANK OFFER?

A: TRUIST BANK OFFERS VARIOUS SMALL BUSINESS LOANS, INCLUDING TRADITIONAL TERM LOANS, SBA LOANS, BUSINESS LINES
OF CREDIT, AND EQUIPMENT FINANCING. EACH TYPE CATERS TO DIFFERENT BUSINESS NEEDS AND FINANCIAL SITUATIONS.

Q: WHAT ARE THE ELIGIBILITY REQUIREMENTS FOR TRUIST BANK SMALL BUSINESS
LOANS?

A: ELIGIBILITY REQUIREMENTS GENERALLY INCLUDE BEING A REGISTERED BUSINESS ENTITY, HAVING A MINIMUM OPERATIONAL
PERIOD, A GOOD CREDIT SCORE, SUFFICIENT REVENUE, AND POTENTIALLY PROVIDING COLLATERAL.

Q: How LONG DOES THE APPLICATION PROCESS TAKE FOR TRUIST BANK SMALL
BUSINESS LOANS?

A: THE APPLICATION PROCESS CAN VARY IN DURATION BUT TYPICALLY INVOLVES AN INITIAL CONSULTATION, DOCUMENT
PREPARATION, LOAN REVIEW , AND DECISION-MAKING. IT CAN TAKE ANYWHERE FROM A FEW DAYS TO SEVERAL \WEEKS, DEPENDING
ON THE COMPLEXITY OF THE APPLICATION.

Q: WHAT DOCUMENTS ARE NEEDED TO APPLY FOR A SMALL BUSINESS LOAN?

A: IMPORTANT DOCUMENTS INCLUDE FINANCIAL STATEMENTS, TAX RETURNS, A BUSINESS PLAN, AND ANY OTHER
DOCUMENTATION THAT DEMONSTRATES THE FINANCIAL HEALTH AND OPERATIONAL HISTORY OF THE BUSINESS.

Q: ARE THERE BENEFITS TO WORKING WITH TRUIST BANK FOR SMALL BUSINESS LOANS?

A: YES/ BENEFITS INCLUDE CUSTOMIZED LOAN SOLUTIONS, COMPETITIVE INTEREST RATES, EXPERT GUIDANCE FROM BANK
REPRESENTATIVES, AND A STRONG COMMITMENT TO SUPPORTING LOCAL BUSINESSES AND COMMUNITIES.

Q: CAN | USE A SMALL BUSINESS LOAN FOR EQUIPMENT PURCHASES?

A: YES/ TRUIST BANK OFFERS EQUIPMENT FINANCING SPECIFICALLY DESIGNED TO HELP BUSINESSES PURCHASE NECESSARY
EQUIPMENT WHILE SPREADING THE COST OVER TIME.

Q: How cAN | IMPROVE MY CHANCES OF GETTING APPROVED FOR A LOAN?

A: To IMPROVE YOUR CHANCES, FOCUS ON ENHANCING YOUR CREDIT SCORE, PREPARING A SOLID BUSINESS PLAN, KEEPING
FINANCIAL RECORDS ORGANIZED, BUILDING A RELATIONSHIP WITH THE BANK, AND CHOOSING THE RIGHT TIMING TO APPLY.

Q: WHAT IS THE DIFFERENCE BETWEEN A TRADITIONAL LOAN AND AN SBA LOAN?

A: TRADITIONAL LOANS TYPICALLY HAVE SHORTER REPAYMENT TERMS AND HIGHER INTEREST RATES, WHILE SBA LOANS OFFER
LOWER RATES AND LONGER TERMS BUT REQUIRE A MORE COMPREHENSIVE APPLICATION PROCESS AND DOCUMENTATION.



Q: WHAT IS A BUSINESS LINE OF CREDIT, AND HOW DOES IT WORK?

A: A BUSINESS LINE OF CREDIT IS A FLEXIBLE FINANCING OPTION THAT ALLOWS BUSINESS OWNERS TO BORROW FUNDS AS
NEEDED UP TO A PREDETERMINED LIMIT. INTEREST IS ONLY PAID ON THE AMOUNT DRAWN, MAKING IT COST-EFFECTIVE FOR
MANAGING CASH FLOW AND UNEXPECTED EXPENSES.

Q: How poes TRUIST BANK SUPPORT SMALL BUSINESSES BEYOND LOANS?

A: BEYOND LOANS, TRUIST BANK SUPPORTS SMALL BUSINESSES THROUGH FINANCIAL EDUCATION, RESOURCES, COMMUNITY
ENGAGEMENT INITIATIVES, AND NET\WORKING OPPORTUNITIES TO HELP BUSINESS OWNERS SUCCEED.
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commercial banking, and more

Truist - Wikipedia In February 2023 Truist announced they are selling a 20% stake in Truist
Insurance Holdings Inc. to Stone Point Capital for $1.95 billion. The deal is expected to close in the
second quarter of

Truist - YouTube Truist Financial Corporation is a purpose-driven financial services company
committed to inspiring and building better lives and communities. As a leading U.S. commercial
bank, Truist has

Truist Login Sign in to your Truist account to check balances, transfer funds, pay bills, and more
with a secure login platform

Truist's Visa Infinite launch sets new super-regional standard for 4 days ago It integrates
seamlessly with Truist's approach to small business, combining practical advice and full-scale
capabilities with digital-first features, designed to help entrepreneurs

Truist Business Checking: 2025 Review - NerdWallet Truist offers multiple business checking
accounts, but be mindful of its extra fees — even with the bank's free business checking options

Is Now the Moment to Reevaluate Truist After the Recent Regional With so many financial
stocks competing for your attention, deciding what to do with Truist Financial can feel like a coin
toss. Should you hang tight, jump in, or move on?

Accounts | Truist Online Manage your accounts, pay bills, and access online banking services
securely with Truist Online

Digital Banking | Truist Bank Truist Bank offers a suite of digital tools built around how you live.
Download the Truist Mobile Banking app to send money, find an ATM, or deposit a check

Truist Locations: Find an ATM or Branch Near You | Truist Services provided by Truist
Financial Corporation (Truist) affiliates: Banking products and services, including loans and deposit
accounts, provided by Truist Bank, Member FDIC
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