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truist business loans serve as a vital financial resource for entrepreneurs and businesses seeking
to expand, invest, or manage cash flow. With a range of loan options tailored to various business
needs, Truist provides competitive rates and flexible terms. This article delves into the different
types of Truist business loans, their features, eligibility criteria, application process, and the benefits
they offer to business owners. Moreover, we will explore common FAQs regarding Truist business
loans to enhance your understanding and assist you in making informed financial decisions.
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Overview of Truist Business Loans

Truist Financial Corporation, formed from the merger of BB&T and SunTrust, offers a
comprehensive suite of financial services, including business loans aimed at supporting small to
medium-sized enterprises. Truist business loans are designed to cater to a variety of financial needs,
from startup funding to operational expenses and larger capital investments. The bank's
commitment to understanding local markets and providing tailored solutions makes them an
attractive option for many business owners.

By leveraging technology and personalized service, Truist aims to simplify the borrowing experience,
ensuring that business owners can focus on their operations rather than complicated financial
processes. Truist seeks to empower entrepreneurs with the necessary capital, fostering growth and
development in various sectors.

Types of Truist Business Loans

Truist offers several types of business loans, each tailored to different financial requirements.
Understanding these options can help business owners choose the best fit for their specific needs.



1. Term Loans

Term loans are a straightforward option for businesses needing a lump sum of capital for various
purposes, such as purchasing equipment, expanding facilities, or funding new projects. These loans
typically have fixed repayment terms and interest rates.

2. Lines of Credit

A line of credit provides businesses with flexible access to funds, allowing them to withdraw
amounts as needed up to a predetermined limit. This is ideal for managing cash flow fluctuations
and unforeseen expenses.

3. Small Business Administration (SBA) Loans

Truist offers SBA loans that benefit from government backing, making them an attractive option for
businesses that may not qualify for traditional financing. These loans come with favorable terms and
lower down payment requirements.

4. Commercial Real Estate Loans

For businesses looking to purchase or refinance commercial real estate, Truist provides tailored
financing solutions. These loans enable business owners to invest in property that can facilitate
growth and enhance operational capabilities.

5. Equipment Financing

Equipment financing loans are specifically designed for businesses needing to purchase equipment
without straining their cash flow. The equipment itself often serves as collateral, making it easier to
secure funding.

Features and Benefits

Truist business loans come with several features and benefits that can significantly impact a
business's financial health and operational efficiency. Understanding these aspects can help
business owners make informed choices.

Competitive Interest Rates: Truist offers competitive rates that can lower the overall cost of



borrowing.

Flexible Repayment Options: With various repayment plans, businesses can choose terms
that align with their cash flow.

Dedicated Support: Truist provides personalized service from experienced loan officers who
understand local market conditions.

Quick Approval Process: The streamlined application process ensures timely access to
funds, essential for seizing business opportunities.

Access to Financial Tools: Borrowers can benefit from Truist’s additional financial services,
including cash management and investment advice.

Eligibility Criteria

To qualify for Truist business loans, applicants must meet specific eligibility criteria. While the
requirements may vary based on the loan type, the following general guidelines apply:

1. Business Type

Truist typically lends to various business types, including sole proprietorships, partnerships,
corporations, and LLCs. However, certain industries may face additional scrutiny.

2. Business Credit Score

A strong business credit score is crucial for obtaining favorable loan terms. Truist evaluates the
creditworthiness of the business to determine eligibility.

3. Financial Documentation

Applicants must provide financial statements, including balance sheets, income statements, and cash
flow statements, to demonstrate financial stability and operational viability.

4. Time in Business

Generally, businesses should have been operational for a minimum period, often ranging from one to
two years, to qualify for most loan products.



5. Collateral

Some loans may require collateral, especially for larger amounts. This can include business assets,
real estate, or equipment.

Application Process

The application process for Truist business loans is designed to be straightforward and accessible.
Here’s a step-by-step guide to navigating it effectively.

1. Prepare Documentation

Gather all necessary documentation, including financial records, tax returns, and business plans.
Having these ready can expedite the process.

2. Choose the Right Loan Type

Evaluate your business needs and select the appropriate loan type. Truist offers various options,
each with unique features and requirements.

3. Submit Application

Complete the loan application form, ensuring all information is accurate and complete. Submit the
application along with your financial documentation.

4. Loan Review

Truist will review your application, assessing your creditworthiness and financial health. This
process may involve additional inquiries or requests for documentation.

5. Receive Approval

If approved, you will receive the loan terms, including the amount, interest rate, and repayment
schedule. Review these terms carefully before signing.



Common Questions about Truist Business Loans

Q: What types of businesses can apply for Truist business
loans?
A: Truist business loans are available to various business structures, including sole proprietorships,
partnerships, corporations, and LLCs. Specific industries may face additional scrutiny.

Q: How long does it take to get approved for a Truist business
loan?
A: The approval process for Truist business loans can vary, but many applications are processed
quickly, often within a few days to a couple of weeks, depending on the loan type and complexity of
the application.

Q: What is the minimum credit score required to qualify for a
Truist business loan?
A: While there is no fixed minimum credit score, a score above 700 is generally preferred for
competitive terms. Businesses with lower scores may still qualify but may face higher interest rates.

Q: Can I use a Truist business loan for startup costs?
A: Yes, certain loan types, such as SBA loans, can be used for startup costs, provided you meet the
eligibility requirements and can demonstrate a viable business plan.

Q: Are there any fees associated with Truist business loans?
A: Truist may charge various fees, including application fees, origination fees, and prepayment
penalties. It is essential to review the loan terms thoroughly to understand all potential costs.
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  truist business loans: The White Wall Emily Flitter, 2024-04-09 A deeply reported examination
of the systemic racism inside the American financial services industry exposes practices designed to
maintain the racial wealth gap, and draws on data, history, legal scholarship, and personal stories to
provide a look at what it means to bank while Black.
  truist business loans: I-Bytes Banking Industry IT-Shades, 2020-02-29 This document brings
together a set of latest data points and publicly available information relevant for anking Industry.
We are very excited to share this content and believe that readers will benefit from this periodic
publication immensely.
  truist business loans: Strategic Priorities in Competitive Environments Hasan Dincer, Serhat
Yüksel, 2020-06-15 This book combines various analyses of strategic priorities in a competitive
market environment, focusing on the balanced scorecard technique, but also considering customer
expectations, organizational requirements, financial outcomes and technological infrastructures. The
first part explores the financial impacts and performance measurement of investments, while the
second part examines customer demand in a globalized environment. Part three then addresses
organizational quality and internal processes, highlighting participatory elements and synergies.
Lastly, part four investigates strategic learning in enterprises as a factor for sustainable economic
success in times of change and disruption.
  truist business loans: I-Bytes Banking Industry ITShades.com, 2020-10-25 This document
brings together a set of latest data points and publicly available information relevant for Banking
Industry. We are very excited to share this content and believe that readers will benefit from this
periodic publication immensely.
  truist business loans: It Was March 19, 2019 Jay Dee F.R., 2025-01-29 Romance scams are
growing at an increase of 183 percent in North America as of 2023. This is the story of how
somebody can become a victim without even being in the market or looking for love. This is proof
that this can happen to anybody at a very high cost of emotional devastation and financial ruin.
  truist business loans: School and Home Education , 1919
  truist business loans: Sport Finance Gil Fried, Timothy D. DeSchriver, Michael Mondello,
2024-03-26 The burgeoning global sport industry is a $500 billion business with no signs of slowing
down. For the upper-undergraduate and graduate sport management student exhibiting a penchant
for finances and a passion for sports, the field of sport finance presents tremendous career
opportunities. No other textbook connects financial principles with real-world sport finance
strategies as effectively as Sport Finance, Fifth Edition With HKPropel Access. Emphasizing a more
practical approach, the fifth edition goes beyond the what and how of sport finance and dives deeper
into the why—the reasoning behind the principles of sport finance—providing students with an even
more comprehensive perspective on what drives the financial success or failure of any sport entity.
The text is organized into five areas, focused on the hard skills tomorrow’s sport financiers must
master to perform their role: increasing revenues and decreasing expenses, developing budgets,
understanding financial statements and ratios, obtaining funding and managing cash, and building a
financial strategy. Each section features an insightful introduction by a renowned industry
professional, providing a real-world perspective that’s sure to pique readers’ interest. Chapters
addressing revenues and expenses include budgets from the sporting goods industry, intercollegiate
athletics, and professional sports. The sport industry landscape has changed significantly since the
previous edition was published, and the fifth edition reflects the new realities affecting today’s sport
organizations. Addressed are name, image, and likeness (NIL) rule changes; esports;
cryptocurrencies; non-fungible tokens (NFTs); sport gambling; the proliferation of broadcasting
rights and the sneaker market; and the impacts of COVID-19 on the sport industry. The fifth
edition’s practical takeaways are especially prominent with the addition of related online resources
available to students and assignable by instructors via HKPropel. One highlight is “Two-Dollar
Team,” an Excel-based simulation that introduces students to assets and liabilities, revenue and
expenses, budgeting, cash management, and borrowing and reveals how these specialties work
together in developing financial strategies. Three other assignable class projects involve personal



budgeting, expenditures, and a stock market game. Other new features include five brand-new case
studies and a profile of a typical health club, “Mike’s Gym,” in which students are challenged to put
their learning to the test by reading and understanding financial statements, setting budgets, and
identifying strengths, weaknesses, and growth opportunities for the fictional facility. Sport Finance
provides students with a thorough understanding of the financial and economic aspects of the sport
industry. By analyzing sport business entities and structures, financial statements, and funding
sources, students will acquire the skills to make more informed and effective financial decisions,
better manage the risks, and recognize opportunities in the world of sport. Note: A code for
accessing HKPropel is not included with this ebook but may be purchased separately.
  truist business loans: Reframing the American Dream Shawn Chandler Bingham, Michaela
Emily Howells, 2024-12-31 More than a fad, tiny housing reflects a long history of alternative living
and offers an interdisciplinary - and sometimes contradictory - window into consumerism, structural
equity, personal aspirations, and political landscapes. Despite traditional housing ideals and
challenging local building codes, tiny housing has garnered significant interest from individuals,
political leaders, developers, big box stores, and curious viewers of HGTV. Reframing the American
Dream draws on the expertise of urban planners, architects, public policy researchers, sociologists,
and anthropologists who use tiny housing as a lens to explore critical questions: How can tiny
housing help address the increasing demand for affordable housing? How are tiny homes influencing
local and national politics? How does tiny housing highlight structural inequities related to disability,
homelessness, gender, and race? What are the implications for building codes and sustainable
construction? Can they raise awareness about environmental issues? How have tiny homes been
integrated into mainstream culture, and what impact might corporate interests have on housing
markets? What practical challenges do tiny housers face? How does tiny housing fit with housing
dreams of the past and present? Featuring case studies, interviews, and surveys, Reframing the
American Dream provides a deeper understanding beyond glossy media portrayals, connecting
individual experiences with cultural ideals and institutional power.
  truist business loans: The Public School Journal , 1920
  truist business loans: DIRECTORY OF CORPORATE COUNSEL. , 2023
  truist business loans: Congressional Record United States. Congress, 1980 The Congressional
Record is the official record of the proceedings and debates of the United States Congress. It is
published daily when Congress is in session. The Congressional Record began publication in 1873.
Debates for sessions prior to 1873 are recorded in The Debates and Proceedings in the Congress of
the United States (1789-1824), the Register of Debates in Congress (1824-1837), and the
Congressional Globe (1833-1873)
  truist business loans: Directory of Corporate Counsel, 2024 Edition ,
  truist business loans: Directory of Corporate Counsel, 2025 Edition In house,
  truist business loans: Rough Notes , 1904 A journal devoted to insurance and the industries.
  truist business loans: The Union Postal Clerk & the Postal Transport Journal , 1931
  truist business loans: Doing Business with Banks Gibson Heath, 1989
  truist business loans: Navigating the Business Loan Morton Glantz, 2014-11-10 The need
for back to basics information about credit risk has not disappeared; in fact, it has grown among
lenders and investors who have no easy ways to learn about their clients. This short and readable
book guides readers through core risk/performance issues. Readers learn the ways and means of
running more efficient businesses, review bank and investor requirements as they evaluate funding
requests, gain knowledge selling themselves, confidence in business plans, and their ability to make
good on loans. They can download powerful tools such as banker's cash flow models and forecast
equations programmable into a cell or tablet. Readers can punch keys to ascertain financial needs,
calculate sales growth rates calling for external financing, profits required to internally finance their
firms, and ways to position revenue growth rates in equilibrium with their firm's capital structure – a
rock-solid selling point among smart lenders and investors. The book's how-to, practical and
systematical guide to credit and risk analysis draws upon case studies and online tools, such as



videos, spreadsheets, and slides in providing a concise risk/return methodology. - Introduces ways to
define and manage risk - Uses case studies and online tools to extend and apply credit analysis and
business management tools - Surveys hard and soft data and ways they help lenders, other
financiers, small-business owners, and entrepreneurs spot potential problems, write optimal
business plans, and deliver effective loan or /investor geared presentations
  truist business loans: The SBA Loan Book Charles H Green, 2005-06-01 The SBA Loan Book,
2nd Edition provides you with step-by-step instructions on how to maneuver through the complex
maze of eligibility, qualification, and approval needed to get SBA financing. This edition includes the
most up-to-date information on policy changes including Revision E, the 504 program, and the SBA
Express program. The SBA Loan Book, 2nd Edition gives you answers to your most important
questions, including how to: Increase your chances of getting a loan Fill out a loan application
Present yourself to lenders Consider your options for SBA-guaranteed loans Close your loan fast In
addition, you'll learn how to appeal a lender's denial, as well as how to approach a loan request if
you've previously filed bankruptcy. The SBA Loan Book, 2nd Edition also includes the latest
resources and forms. AUTHOR: Charles H. Green is a vice president with Sunrise Bank, one of the
leading SBA lending banks in the nation. He has appeared on CNN, CNBC, and Bloomberg Business
News. He lives in Atlanta, GA.
  truist business loans: Business Loans Are Easy. . .If You Know the Secrets Alan Jewells,
2012-05-31 Introduction It has been my experience that in almost every walk of life, there are, for
want of a better word SECRETS. There are secrets to business, secrets to health, secrets to
developing real estate, secrets to wine making you name it. The purpose of this book is to share with
you the secrets and tricks of the trade that I have learned regarding small business loans. These
tricks are not grand illusions or mysteries. They are not difficult to understand. They are, like almost
all secrets, simple formulas, procedure and principles that if followed, will elevate your success.
Business owners have a quality about them which is unlike other individuals, whom do not aspire to
own a business. In working with entrepreneurs for over two decades, I have found they literally have
a sense of magic about them. The ability to win success, lose it, and win it again; the ability to have
vision and see beyond others in an industry; and the ability to focus with intention and purpose
unlike spouses, friends, or associates that may be around them. Thus, the purpose of this book is to
help business owners make their magic happen. They are the soul of the economy. I have been in
banking and lending for 23 years. The bulk of my career has been working with small business
owners who are seeking commercial credit. During this time, I have realized that I have spent the
majority of my time answering questions about the start-to-finish process of business loans. It doesnt
matter if I am talking to a client, real estate agent, business broker, mortgage loan broker, etc.
Always, the majority of the conversation is focused on the details and how to succeed in the process.
The purpose of this book is to answer 90% of these questions. Neither this, nor any book, will be
able to give 100% of the answers. The commercial lending industry is always changing and in many
ways is subjective in how items are considered for a loan. But, I promise that this book will provide
you a solid foundation to move forward in the loan process. This book is an attempt to make the
process easy to understand, and at the same time provide a sufficient guide to walk you through
every step. It is being written in plain English, like I was sitting across the table from you. I am
intentionally trying to avoid terms which only bankers will understand, and I am intentionally not
going into details which you will not need to be concerned with. I am also writing this book in a brief
version that could be read in a weekend. I know your time is money, and I dont want to waste it. This
book is not written, however, as a guide for larger loan transaction (those over $10 million). The
focus of this book is to aid small business owners and the professionals that serve them. Also, it is
intended to be an aid, but not a Band-Aid. In other words, dont try to use this book to cover up
problems or deceive lenders. Deception or fraud to lenders is the worst thing you can do. It will
waste everyones time, and could place you in a position which you will regret later. The best thing to
do is always be of full disclosure. Find the right loan program, find the right lender, complete the
paperwork, and move on to success. It can be as easy as 1, 2, 3 Lending is an art, and this is my



interpretation. Borrowers are encouraged to look at all options and available sources. In my quest to
be a productive member of the lending and business community, I am genuinely hopeful that this
book will be beneficial for you, with these intentions in mind. The greatest moments of my career are
when I witness clients succeeding in their business. Be focused. Be successful.
  truist business loans: How to Get a Business Loan Joseph R. Mancuso, 2010-07-06 Joseph
Mancuso means business. He takes you into your bank and into the offices of America's venture
capitalists for an inside look at how they work and what they expect from prospective borrowers. He
tells you exactly what actions to take every step of the way and how to distinguish yourself in the
lender's eyes. How to Get a Business Loan will dramatically enhance your chances of putting
together a deal you can live with and profit by.
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