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islamic business loan options have gained significant attention among entrepreneurs seeking financing
solutions that align with their ethical and religious beliefs. Unlike conventional loans that often involve
interest, Islamic business loans operate on principles that promote fairness and transparency while
adhering to Sharia law. This article explores the various aspects of Islamic business loans, including
their types, eligibility criteria, application processes, and benefits. We will also delve into the
differences between Islamic and conventional financing, helping you understand how these loans can

support your business ventures while remaining compliant with Islamic principles.
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Islamic business loans are financial products designed for entrepreneurs and businesses that wish to
obtain funding while adhering to Islamic principles. These loans are structured to avoid interest (Riba),
which is prohibited in Islam. Instead, Islamic financing relies on profit-sharing, leasing, or other Sharia-
compliant arrangements. The primary goal is to foster ethical business practices and support

sustainable economic growth.

In the context of Islamic finance, the transactions must comply with the guidelines set forth in the
Quran and Hadith. This ensures that the financial solutions provided are not only beneficial from a
business perspective but also morally acceptable. As such, Islamic banks and financial institutions
offer various products that cater to diverse business needs, encouraging entrepreneurs to engage in

ventures that are socially responsible and ethically sound.

Types of Islamic Business Loans

Islamic business loans come in various forms, each designed to meet specific financing needs while

adhering to Islamic law. The most common types include:

Musharakah: A partnership arrangement where both the lender and borrower contribute capital

to a project, sharing profits and losses based on their respective contributions.

Mudarabah: A profit-sharing agreement where the investor provides capital while the
entrepreneur manages the business. Profits are shared according to a pre-agreed ratio, while

losses are borne by the investor.

ljarah: A leasing agreement where the lender buys an asset and leases it to the borrower for a

predetermined period. The borrower pays rent for the use of the asset.

Murabaha: A cost-plus financing structure where the lender purchases an item and sells it to the



borrower at a profit margin. The borrower pays in installments over time.

* Sukuk: Often referred to as Islamic bonds, sukuk represents a share in an asset and provides

returns based on the asset's performance rather than interest.

Eligibility Criteria for Islamic Business Loans

To qualify for an Islamic business loan, applicants must meet certain criteria set by Islamic financial

institutions. While specific requirements may vary, common eligibility factors include:

» Business Type: The business should be Sharia-compliant, meaning it should not engage in

prohibited activities such as alcohol, gambling, or usury.

¢ Financial Stability: Applicants must demonstrate a stable financial history and the ability to repay

the loan without incurring further debt.

* Business Plan: A comprehensive business plan outlining the purpose of the loan, projected

revenues, and how the funds will be utilized is often required.

* Experience: The borrower should have relevant experience in the industry or a track record of

managing business operations effectively.

e Collateral: Some Islamic financing options may require collateral or guarantees to secure the

loan.



Application Process for Islamic Business Loans

The application process for an Islamic business loan generally involves several steps. Understanding

this process can help entrepreneurs prepare effectively and enhance their chances of approval.

1. Research: Begin by researching various Islamic financial institutions to identify the ones that offer

products suited to your business needs.

2. Prepare Documentation: Gather necessary documents including your business plan, financial

statements, identification, and any other information required by the lender.

3. Submit Application: Fill out the application form accurately and submit it along with all supporting

documents to the chosen financial institution.

4. Assessment: The lender will assess your application, which may include evaluating your

business model, financial history, and compliance with Sharia principles.

5. Approval and Agreement: If approved, you will receive a financing proposal outlining the terms

and conditions. Review and sign the agreement to finalize the loan.

Benefits of Islamic Business Loans

Islamic business loans offer several advantages for entrepreneurs looking for ethical financing options.

These benefits include:



e Sharia Compliance: Islamic loans provide a financing alternative that aligns with the ethical and

religious beliefs of Muslim entrepreneurs.

¢ Risk Sharing: The profit-sharing model encourages collaboration between the lender and

borrower, fostering a sense of partnership.

¢ Financial Inclusion: Islamic finance promotes access to capital for individuals and businesses

that may be excluded from traditional financing methods.

e Encouragement of Sustainable Practices: Islamic financing principles often prioritize investments

in ethical and socially responsible ventures.

 Flexibility: Various financing structures are available, allowing businesses to choose the option

that best fits their needs.

Differences Between Islamic and Conventional Business Loans

Understanding the key differences between Islamic and conventional business loans is crucial for

entrepreneurs considering their options. Some notable distinctions include:

e Interest vs. Profit Sharing: Conventional loans charge interest, whereas Islamic loans use profit-

sharing or leasing structures to avoid interest.

e Risk Management: In Islamic finance, risk is shared between the lender and borrower, while

conventional loans place the repayment risk solely on the borrower.

¢ Use of Funds: Islamic loans require that funds be used for Sharia-compliant activities, whereas



conventional loans have no such restrictions.

¢ Ethical Considerations: Islamic financing promotes ethical investment, while conventional

financing may support industries that are not aligned with Islamic principles.

Conclusion

Islamic business loans present a compelling financing alternative for entrepreneurs who wish to align
their business practices with their ethical and religious values. By understanding the types, eligibility
criteria, application processes, and benefits of these loans, business owners can make informed
decisions that support their ventures while adhering to Sharia law. As the demand for ethical financing
continues to grow, Islamic financial institutions are poised to offer innovative solutions that empower

entrepreneurs to achieve their business goals responsibly.

Q: What is an Islamic business loan?

A: An Islamic business loan is a financial product that complies with Islamic law, avoiding interest and

promoting ethical business practices through profit-sharing and other Sharia-compliant arrangements.

Q: How do Islamic business loans differ from conventional loans?

A: Islamic business loans do not involve interest and are structured around profit-sharing or leasing,

while conventional loans typically charge interest and do not have such ethical considerations.

Q: What are the common types of Islamic business loans?

A: Common types of Islamic business loans include Musharakah (partnership), Mudarabah (profit-



sharing), ljarah (leasing), Murabaha (cost-plus financing), and Sukuk (Islamic bonds).

Q: What are the eligibility criteria for obtaining an Islamic business

loan?

A: Eligibility criteria often include the business type, financial stability, a comprehensive business plan,

relevant experience, and possible collateral.

Q: What are the main benefits of Islamic business loans?

A: Benefits include Sharia compliance, risk-sharing, financial inclusion, encouragement of sustainable

practices, and flexibility in financing options.

Q: Can non-Muslims apply for Islamic business loans?

A: Yes, non-Muslims can apply for Islamic business loans, provided the business activities are Sharia-

compliant.

Q: What documentation is typically required to apply for an Islamic

business loan?

A: Required documentation usually includes a business plan, financial statements, identification, and

any specific information requested by the lender.

Q: How is the repayment structured for Islamic business loans?

A: Repayment structures vary depending on the type of loan but typically involve profit-sharing

arrangements, fixed installments, or lease payments rather than interest payments.



Q: Are Islamic business loans available for startups?

A: Yes, many Islamic financial institutions offer loans to startups, provided they meet the eligibility

criteria and demonstrate the potential for sustainable returns.

Q: What should | consider before applying for an Islamic business

loan?

A: Consider the type of financing that best suits your business needs, ensure your business is Sharia-

compliant, prepare a solid business plan, and understand the terms and conditions of the loan.
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islamic business loan: Introduction to Islamic Banking and Finance Brian Kettell, 2011-10-07
Introduction to Islamic Banking and Finance is a succinct guide to the key characteristics of Islamic
banking highlighting how these differ from conventional banking. This detailed book illustrates how
Islamic banking is consistent with the Sharia'a, a key element of which is the prohibition on
collecting and paying interest. This central religious precept appears to rule out most aspects of
modern finance but it does allow money to be used for trading tangible assets and business, which
can then generate a profit. Brian Kettell's book looks at all aspects of Islamic banking, including
chapters on its creation and evolution through to detailed discussions of the issues involved in the
Sharia'a contracts of Murabaha, Mudaraba, Musharaka, Ijara, Istisna'a, and Salam. Islamic
insurance (Takaful) is also covered. Finally the book takes a look at Sharia'a law and Sharia'a
boards, indicating the roles and responsibilities that come with membership. Islamic banks have
been operating in places such as Bahrain, Saudi Arabia, Malaysia and Dubai for some time.
Conventional bankers have traditionally viewed the sector as a small, exotic niche but recent years
have seen a dramatic surge in popularity. A number of Western investment banks have started
working with Muslim clerics to create new ranges of financial products designed for devout
Muslims, a large and growing market. Although estimates of the size of the Islamic finance industry
vary greatly, everyone agrees that it is expanding rapidly and this is the perfect book for anyone
looking to understand the industry.

islamic business loan: Finance of International Trade in the Gulf Ahmed Al-Suwaidi,
1994-01-01 This book analyses the legal structure and operation of the conventional and Islamic
banking systems in the Gulf Arab states. It defines the legal issues involved and case law decided by
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the English, American and the Gulf Arab states courts in operating the two systems in financing the
international trade transactions and covering the concurrent application, the advantages and
disadvantages and the problems of each system. This book also gives a particular challenge to the
fraud in international trade and considers the development of countertrade and electronic funds
transfer as methods of financing some of the international business transactions. This book is very
helpful for those who are dealing with the financing of the international trade, their professional
advisors, staff of the conventional and Islamic banks and students who study law and commerce as
part of their syllabuses of legal and international business studies. This book is also very essential
reading for anyone who wants to succeed in the competitive conditions of modern banking business
vis-a-vis the international trade in the Gulf Arab states. This book is also very helpful for the lawyer
who is called upon to assist the businessman in his ventures or who wants to resolve a problem
which has arisen in financing the international business transactions.

islamic business loan: A Collection of Surveys on Savings and Wealth Accumulation Edda
Claus, Iris Claus, 2016-02-23 In this collection of critical surveys the reader is provided with a range
of up-to-date work from some of the leading scholars in the area, writing on private and public
sector aspects of savings and wealth accumulation. A survey of savings and wealth accumulation
which are important dimensions of research and policy debates Discusses the measurement of
genuine savings and sustainability, the estimation of wealth inequality, and recent developments in
consumer credit and defaults Evaluates the impact of student loans on financial well-being, people’s
retirement decisions, and the impact of pension reform Considers the distribution of wealth across
generations and the importance of accurately measuring government debt, the rise of sovereign
wealth funds and Islamic banking and finance

islamic business loan: Politics of Islamic Finance Clement Henry, 2019-07-30 Can the
contemporary Islamic finance movement be shown to meet the requirements of modern commerce?
In the wake of the terrorist attacks on America the UN Security Council passed a resolution
targeting transnational sources of terrorist funds. The United States and the International Monetary
Fund are encouraging the governments of the Middle East to adopt policies of economic liberalism
and a new type of capitalism, based on Islamic values and beliefs, is emerging.The aims of the book
are:* to explore the political implications of the slow but steady accumulation of Islamic capital* to
analyse the connections between Islamic finance and Islamic political movements in Middle Eastern
and North African countries* to show that the commonly-perceived connection between Islamic
finance and money laundering and terrorism is by no means the complete picture. Readers will learn
to appreciate the various political contexts in which Islamic finance operates in the Middle East and
North Africa and will acquire some understanding of its political as well as economic constraints.
Hopefully possible misunderstandings about Islamic banking and finance will be corrected.The book
is divided into two parts - part one is thematic and lays the ground for the country-specific case
studies in part two (covering the Sudan, Kuwait, Jordan, Turkey, Tunisia and Egypt). The
contributors include political scientists, economists and historians.Key Features:* A major topical
issue* Written by the world's leading experts on Islamic Political Economy* Explores the connections
between Islamic finance and Islamic political movements* Includes country-specific case studies

islamic business loan: Islamic Banking and Finance Munawar Igbal, David T. Llewellyn,
2002-01-01 It is a well-known fact that conventional commercial banks provide financial
intermediation services on the basis of interest rates on assets and liabilities. However, since
interest is prohibited in Islam, Islamic banks have developed several other modes through which
savings are mobilized and passed on to entrepreneurs, none of which involve interest. Islamic
Banking and Finance discusses Islamic financial theory and practice, and focuses on the
opportunities offered by Islamic finance as an alternative method of financial intermediation. Key
features of profit-sharing (as opposed to debt-based) contracts are highlighted, and the ways in
which they can facilitate improved efficiency and stability of a financial system are explored. The
authors illustrate that in addition to some 200 Islamic banks operating in Muslim as well as
non-Muslim countries, some of the biggest multinational banks are now offering Islamic financial



products. This book will fascinate students, researchers and academics with a special interest in
comparative banking, middle-eastern studies and international finance, and will also appeal to
practitioners of banking and finance.

islamic business loan: ICoSMI 2020 Eko Ruddy Cahyadi, Musa Hubeis, Mukhamad Najib,
Rindah Febriana Suryawati, 2020-09-14 This book is the proceeding of the International Conference
on Sustainable Management and Innovation (ICoSMI 2020) that was successfully held on 14-16
September 2020 using an online platform. The conference was mainly organized by the Department
of Management IPB University in collaboration with Leibniz University of Hannover, Universiti
Putera Malaysia, Kasetsart University, Tun Hussein Onn University of Malaysia, Tamil Nadu
Teachers Education University, Deakin University, University of Adelaide, Forum Manajemen
Indonesia, FE Pakuan University, FE Gajah Mada University FEB University of North Sumatra and
FEB Andalas University, SBM Bandung Institute of Technology, FEB Lampung University, Perbanas
Institute Jakarta, FE Bina Nusantara University, and SBE Prasetiya Mulya University. This
conference has brought academic researchers, business practitioners as well as graduate students
together to exchange their experiences and research results about most aspects of innovation and
sustainability, and discuss the practical challenges encountered and the solutions adopted. About
402 delegates across the world including Indonesia, Malaysia, Thailand, Spain, China, and India
have attended and presented their research works in the conference. The proceeding consists of 80
high-quality papers that were selected from more than 250 submitted papers. The papers are
classified into 12 themes, namely Finance for Sustainability, Industry 4.0 and Future Business
Sustainability, Policy and Strategy for Sustainable Innovation and Supply Chain, Smart Agriculture
Management for Environmental Sustainability, and Sustainable Human Resources. Finally, we would
like to express the greatest thanks to all colleagues in the steering and organizing committee for
their cooperation in administering and arranging the conference as well as reviewers for their
academic works and commitment to reviewing papers.

islamic business loan: Empowering SME Managers in Palestine Farhad Analoui, Mohammed
Al-Madhoun, 2017-03-02 SMEs create employment, wealth and a potential for future growth. In
Palestine they can also mean survival and freedom. In Palestine they are not a choice but a necessity
for sustainable development. But by their nature SMEs are vulnerable in a business environment
characterized by uncertainty. To give the managers of SMEs in Palestine a realistic chance of
success they need training to enable them to meet the challenge of running their enterprises
effectively. Drawing on original research undertaken within Palestine this book explores how the
challenge is being met (and considers how it might be even more successfully met) by enabling and
empowering the owners and managers of these pioneering businesses.

islamic business loan: Finance and Development, September 2015 International Monetary
Fund. External Relations Dept., 2015-08-31 Finance and Development, September 2015

islamic business loan: Malaysia John Hilley, 2001-10 Malaysia is an increasingly important
player. Prime Minister Dr Mahathir Mohamad is now Asia's longest-serving leader. This work on
Malaysian politics offers an analysis of the Mahathir project, examining how Mahathir has, over 20
years, translated the basis of the ruling bloc's legitimacy from one of coercive domination and ethnic
card-playing into a more consensual form of hegemonic support. It argues that Mahathir has made
considerable progress in building consent. Since the 1997 economic crisis and purging of Mahathir's
former deputy Anwar Ibrahim, new problems have appeared within the ruling Barisan Nasional
coalition and its leadinf g party, the United Malays National Organization (UMNO). As Mahathir
seeks to rebuild ideological support other parties have mounted a counter-hegemonic alternative to
the prevailing project. This book provides an understanding of these contending forces and the new
engagement of ideas taking place within Malaysia's changing political landscape.

islamic business loan: Contemporary Management and Science Issues in the Halal
Industry Faridah Hassan, Ismah Osman, Erne Suzila Kassim, Balkis Haris, Rohana Hassan,
2019-05-18 The proceedings volume focuses on halal management and science topics. Issues related
to business model, management, marketing, finance, food security, lifestyle, hospitality, tourism,



cosmetics, personal care, legal aspects, technologies and sciences are presented in the chapters. In
addition, the book also covers comprehensive areas of halalan toyyiban chains of production from
raw materials, ingredients, planning, manufacturing, packaging, logistics, delivery, warehousing,
marketing to consumption. Various survey results and few cases explore practical solutions to these
issues of interest to academics in university settings as well as practitioners in different industries
and government agencies.

islamic business loan: ENGLISH FOR SHARIA ECONOMICS TIM LC UMM, 2018-08-17
English for Sharia Economics is written to fulfil students' need in learning English for Specific
Purposes. This book is designed to provide an opportunity for the students to develop their English
skills more communicatively and meaningfully. It consists of twenty eight units. Each unit presents
reading, writing, and speaking sections. Reading section mainly consists of pre-reading, reading
comprehension, and vocabulary excercises related to the topic of the text. However, some reading
sections have additional authentic text and its excercise. In writing section, some stucture and
sentence patterns are presented from the easiest to the most difficult excercises. Meanwhile, in
speaking section, students are provided with models and examples followed by practical activities
presented in various ways. The materials have been arranged and graded in accordance with
students' language levels. To improve the quality of this textbook, criticisms and suggesstions for
better editions are highly appreciated.

islamic business loan: Islam and Mammon Timur Kuran, 2010-12-16 The doctrine of Islamic
economics entered debates over the social role of Islam in the mid-twentieth century. Since then it
has pursued the goal of restructuring economies according to perceived Islamic teachings. Beyond
its most visible practical achievement--the establishment of Islamic banks meant to avoid interest--it
has promoted Islamic norms of economic behavior and founded redistribution systems modeled after
early Islamic fiscal practices. In this bold and timely critique, Timur Kuran argues that the doctrine
of Islamic economics is simplistic, incoherent, and largely irrelevant to present economic challenges.
Observing that few Muslims take it seriously, he also finds that its practical applications have had no
discernible effects on efficiency, growth, or poverty reduction. Why, then, has Islamic economics
enjoyed any appeal at all? Kuran's answer is that the real purpose of Islamic economics has not been
economic improvement but cultivation of a distinct Islamic identity to resist cultural globalization.
The Islamic subeconomies that have sprung up across the Islamic world are commonly viewed as
manifestations of Islamic economics. In reality, Kuran demonstrates, they emerged to meet the
economic aspirations of socially marginalized groups. The Islamic enterprises that form these
subeconomies provide advancement opportunities to the disadvantaged. By enhancing interpersonal
trust, they also facilitate intragroup transactions. These findings raise the question of whether there
exist links between Islam and economic performance. Exploring these links in relation to the
long-unsettled question of why the Islamic world became underdeveloped, Kuran identifies several
pertinent social mechanisms, some beneficial to economic development, others harmful.

islamic business loan: The Missing Entrepreneurs Policies for Inclusive Entrepreneurship in
Europe OECD, The European Commission, 2013-12-18 This book collects and synthesizes
information and data on entrepreneurship activities in Europe, focusing on people that are at the
greatest risk of social exclusion, including young people, older people, women, ethnic minorities and
migrants, people with disabilities and the unemployed.

islamic business loan: Shipping Finance Stephenson Harwood, 2006 Suitable for bankers,
lawyers, ship owners and those involved in ship finance, this work covers topics such as; financing
secondhand ships; financing new buildings; the banker's perspective; derivatives in shipping
finance; equity and debt issues; the ship mortgage; assignment of insurances and earnings; and tax
issues.

islamic business loan: Perspectives on Power Jernej Letnar Cerni¢, Lindsay Milligan,
Heather M. Morgan, 2010-01-08 Although ‘power’ can appear a vague term, the dichotomy between
haves and have-nots, the desire to gain autonomy, and the dire consequences of subjugation, are
three issues that resound across the arts and social sciences. In this book, postgraduate students



from the constituent disciplines use the freedom of their positions as early-career researchers to
boldly explore power relations. From a legal perspective, papers are included geared towards human
rights issues and violations. Further, the applied perspectives from business and education
researchers consider how access to wealth and education, and to equal education, can and must be
achieved. Then, interpreted through the perspectives of anthropological, sociological, and historical
approaches, power has become a resonant issue among the creations of culture and human
interaction(s). Finally, within the ‘soft’ sciences, the very same preoccupations, as they appear in
creative expression, are examined within literature and music. Indeed, through the twenty-one
articles chosen for inclusion in this collection, distinct in their disciplinary origins, approaches and
foci, together the authors are emphasising the many similarities that exist among the arts and social
sciences subjects. ‘Perspectives on Power: An Interdisciplinary Approach’ was conceived as a result
of the quality and reception of papers presented at the 2008 Moving Forward Postgraduate
Conference, held at the University of Aberdeen. The volume comprises twenty-one articles on the
theme of ‘power’, carefully chosen by the editorial team from in excess of eighty presentations.
These represent and tender a wide range of scholarly approaches to and within the arts and social
sciences; the remit of Moving Forward. The collection is aimed at scholars and scholarly institutions
within the United Kingdom in particular, but contains contributions from scholars across the globe.
The collection should especially appeal to and inspire delegates visiting the Moving Forward
Postgraduate Conference in the years to come.

islamic business loan: Islamic Finance For Dummies Faleel Jamaldeen, 2012-09-04 A
detailed look at the fast-growing field of Islamic banking and finance The global Islamic finance
market is now worth about $700 billion worldwide. Islamic Finance For Dummies helps experienced
investors and new entrants into Islamic finance quickly get up to speed on this growing financial
sector. Here, you'll find clear and easy-to-understand information on how you can incorporate
Islamic finance products into your investment portfolio. You'll quickly and easily: become acquainted
with the theory, practice, and limitations of Islamic banking; understand how to develop products for
the Islamic financial industry; grasp the objectives and sources of Islamic law and the basic
guidelines for business contacts; learn about Islamic fund management and insurance; and much
more. Coverage of the role Islamic finance can play in the development of the financial system and
of economies Addresses the risks and rewards in Islamic banking The future prospects and
opportunities of the Islamic finance industry With the help of Islamic Finance For Dummies, you'll
discover the fast and easy way to tap into the booming Islamic finance arena.

islamic business loan: Executive MBA (EMBA) - City of London College of Economics - 10
months - 100% online / self-paced City of London College of Economics, Overview An EMBA (or
Master of Business Administration in General Management) is a degree that will prepare you for
management positions. Content - Strategy - Organisational Behaviour - Operations Management -
Negotiations - Marketing - Leadership - Financial Accounting - Economics - Decision Models - Data
Analysis - Corporate Finance Duration 10 months Assessment The assessment will take place on the
basis of one assignment at the end of the course. Tell us when youfeel ready to take the exam and
we’ll send you the assign- ment questions. Study material The study material will be provided in
separate files by email / download link.

islamic business loan: Contemporary Issues in Islam and Science Muzaffar Igbal,
2017-05-15 The articles selected for this volume explore emergent issues in the contemporary
relationship between Islam and science and present studies of eight major voices in the discourse.
Also included is a section on the operationalization of Islamic science in the modern world and a
section on studies in traditional Islamic cosmology.

islamic business loan: Globalization and Development Volume III Shigeru Thomas Otsubo,
2015-10-05 Globalization and Development is a cross-national study on the interstate dispersion of
the impacts (on growth, inequality and poverty) that international economic integration provides to
the economies of the developing countries. In order to present the Leading Issues in Development
with Globalization in a balanced manner, to identify differences and commonalities among Country



Experiences in development with globalization, and to introduce diversified development paradigms
with forward-looking discussions In Search of a New Development Paradigm for the post-MDGs era,
this publication consists of three volumes and four main parts. Volume III (Part IV) presents the
diversified development paradigms such as the GNH (Bhutan), the sufficiency economy (Thailand),
the reform and opening up paradigm (China), the African and Latin American paradigms, and the
Islamic development paradigm. The Concluding Chapter presents the evolution of development
paradigms in the global development cooperation community after World War II, and then offers a
glimpse into new development paradigms for the post-MDG era. This book intends to serve as a
unique and comprehensive guide for those in the international development community on the
subjects of diversified development paradigms/paths under globalization and other challenges in the
post-MDG era.

islamic business loan: Mobile Urbanity Neil Carrier, Tabea Scharrer, 2019-07-11 The
increased presence of Somalis has brought much change to East African towns and cities in recent
decades, change that has met with ambivalence and suspicion, especially within Kenya. This volume
demystifies Somali residence and mobility in urban East Africa, showing its historical depth, and
exploring the social, cultural and political underpinnings of Somali-led urban transformation. In so
doing, it offers a vivid case study of the transformative power of (forced) migration on urban centres,
and the intertwining of urbanity and mobility. The volume will be of interest for readers working in
the broader field of migration, as well as anthropology and urban studies.
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