FIRST HORIZON SMALL BUSINESS LOAN

FIRST HORIZON SMALL BUSINESS LOAN IS A FINANCIAL PRODUCT DESIGNED TO SUPPORT ENTREPRENEURS AND SMALL BUSINESS
OWNERS IN THEIR GROWTH AND OPERATIONAL NEEDS. W/ITH A FOCUS ON PROVIDING FLEXIBLE FINANCING SOLUTIONS, FIrsT
Horizon BANK AIMS TO EMPOWER BUSINESSES TO THRIVE IN A COMPETITIVE LANDSCAPE. THIS ARTICLE WILL EXPLORE THE
FEATURES, BENEFITS, ELIGIBILITY REQUIREMENTS, AND APPLICATION PROCESS ASSOCIATED WITH THE FIRST HorIzoN SMALL
BUSINESS LOAN. ADDITIONALLY, WE WILL DELVE INTO DIFFERENT TYPES OF LOANS AVAILABLE, TIPS FOR SECURING FINANCING
AND FREQUENTLY ASKED QUESTIONS TO PROVIDE A COMPREHENSIVE UNDERSTANDING OF THIS ESSENTIAL FINANCIAL TOOL.
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UNDERSTANDING FIRST HORIZON SMALL BUSINESS LOANS

FIRST HORIZON SMALL BUSINESS LOANS ARE TAILORED FINANCIAL PRODUCTS DESIGNED TO MEET THE DIVERSE NEEDS OF SMALL
BUSINESSES. WHETHER IT'S FOR EXPANDING OPERATIONS, PURCHASING EQUIPMENT, OR MANAGING CASH FLOW , THESE LOANS
PROVIDE THE NECESSARY CAPITAL TO FACILITATE GROWTH. FIRST HoRIZON BANK/ WITH ITS LONG-STANDING REPUTATION AND
COMMITMENT TO CUSTOMER SERVICE, AIMS TO OFFER ACCESSIBLE FINANCING OPTIONS THAT ARE BOTH COMPETITIVE AND
SUPPORTIVE OF SMALL BUSINESS NEEDS.

THESE LOANS TYPICALLY COME WITH VARIOUS TERMS AND CONDITIONS, CATERING TO THE UNIQUE REQUIREMENTS OF DIFFERENT
BUSINESS TYPES. BY UNDERSTANDING THE FUNDAMENTAL ASPECTS OF THESE LOANS, BUSINESS OWNERS CAN MAKE INFORMED
DECISIONS ABOUT THEIR FINANCING OPTIONS.

Key FEATURES OF FIRST HORIZON SMALL BUSINESS LOANS

FIRST HORIZON OFFERS SEVERAL KEY FEATURES THAT DISTINGUISH THEIR SMALL BUSINESS LOANS FROM COMPETITORS. THESE
FEATURES INCLUDE:

o FLEXIBLE LOAN AMOUNTS: LOANS CAN BE CUSTOMIZED TO FIT THE SPECIFIC FINANCIAL NEEDS OF THE BUSINESS, FROM
SMALLER AMOUNTS TO LARGER SUMS FOR EXTENSIVE PROJECTS.

o COMPETITIVE INTEREST RATES: FIRST HORIZON STRIVES TO PROVIDE COMPETITIVE RATES THAT ALIGN WITH MARKET
STANDARDS, MAKING BORROWING MORE AFFORDABLE.

* VARIEETY OF LOAN TYPES: OPTIONS RANGE FROM SHORT-TERM LOANS TO LONG-TERM FINANCING, ENABLING BUSINESSES
TO SELECT THE RIGHT PRODUCT FOR THEIR SITUATION.



o PERSONALIZED SERVICE: BORROWERS RECEIVE TAILORED ADVICE AND SUPPORT FROM DEDICATED LOAN OFFICERS TO HELP
NAVIGATE THE FINANCING PROCESS.

TyPes oF SMALL BusiNess LoANS OFFERED

FIRST HORIZON PROVIDES A VARIETY OF SMALL BUSINESS LOANS TO ADDRESS DIFFERENT FINANCIAL NEEDS. UNDERST ANDING
THESE OPTIONS ALLOWS BUSINESS OWNERS TO CHOOSE THE RIGHT LOAN FOR THEIR CIRCUMSTANCES.

1. TerM LOANS

TERM LOANS ARE A TRADITIONAL FORM OF FINANCING THAT PROVIDES A LUMP SUM OF MONEY TO BE REPAID OVER A FIXED
PERIOD. THEY ARE TYPICALLY USED FOR SIGNIFICANT PURCHASES OR INVESTMENTS IN THE BUSINESS. THESE LOANS CAN BE EITHER
SECURED OR UNSECURED, DEPENDING ON THE LENDER'S REQUIREMENTS AND THE BORROWER'S CREDIT PROFILE.

2. LiNes oF CREDIT

A LINE OF CREDIT OFFERS BUSINESSES A FLEXIBLE BORROWING OPTION, ALLOWING THEM TO WITHDRAW FUNDS AS NEEDED UP TO
A PREDETERMINED LIMIT. THIS CAN BE PARTICULARLY USEFUL FOR MANAGING CASH FLOW AND COVERING UNEXPECTED EXPENSES.
INTEREST IS ONLY PAID ON THE AMOUNT DRAWN, MAKING IT A COST-EFFECTIVE SOLUTION.

3. SBA LoAns

FIRST HORIZON ALSO PARTICIPATES IN SMALL BUSINESS ADMINISTRATION (SBA) LOAN PROGRAMS, WHICH ARE DESIGNED TO
SUPPORT SMALL BUSINESSES WITH FAVORABLE TERMS AND LOWER DOWN PAYMENT REQUIREMENTS. SBA LOANS CAN BE USED
FOR VARIOUS PURPOSES, INCLUDING PURCHASING REAL ESTATE, EQUIPMENT, OR WORKING CAPITAL.

4. EQUIPMENT FINANCING

THIS TYPE OF LOAN IS SPECIFICALLY AIMED AT HELPING BUSINESSES ACQUIRE NECESSARY EQUIPMENT. THE EQUIPMENT ITSELF
OFTEN SERVES AS COLLATERAL, WHICH CAN LEAD TO LOWER INTEREST RATES AND MORE FAVORABLE TERMS.

ELiGIBILITY REQUIREMENTS FOR FIRST HORIZON LOANS

TO QUALIFY FOR A FIRST HORIZON SMALL BUSINESS LOAN, APPLICANTS MUST MEET CERTAIN ELIGIBILITY CRITERIA.
UNDERSTANDING THESE REQUIREMENTS CAN STREAMLINE THE APPLICATION PROCESS.

BaAsic ELiGBILITY CRITERIA

THE BASIC ELIGIBILITY REQUIREMENTS TYPICALLY INCLUDE:



BusINESS TYPE: THE BUSINESS SHOULD BE A REGISTERED ENTITY, SUCH AS A CORPORATION, LLC, oR SOLE
PROPRIETORSHIP.

CREDIT HISTORY: A GOOD CREDIT SCORE IS CRUCIAL, AS IT REFLECTS THE BORROWER'S CREDITWORTHINESS.

TIME IN BUSINESS: MOST LENDERS PREFER BUSINESSES THAT HAVE BEEN OPERATING FOR AT LEAST ONE TO TWO YEARS.

® FINANCIAL STATEMENTS: APPLICANTS MUST PROVIDE FINANCIAL STATEMENTS, INCLUDING PROFIT AND LOSS
STATEMENTS AND BALANCE SHEETS.

ADDITIONAL CONSIDERATIONS

OTHER FACTORS THAT MAY INFLUENCE ELIGIBILITY INCLUDE THE BUSINESS'S REVENUE, INDUSTRY TYPE, AND THE PURPOSE OF THE
LOAN. EACH APPLICATION IS EVALUATED ON A CASE-BY-CASE BASIS, ALLOWING FOR SOME FLEXIBILITY IN APPROVAL
DECISIONS.

THE APPLICATION PROCESS EXPLAINED

APPLYING FOR A FIRST HORIZON SMALL BUSINESS LOAN INVOLVES SEVERAL STEPS. FAMILIARITY WITH THIS PROCESS CAN HELP
BUSINESS OWNERS PREPARE EFFECTIVELY.

STeP 1: INITIAL CONSULTATION

BUSINESS OWNERS SHOULD BEGIN BY SCHEDULING A CONSULTATION WITH A LOAN OFFICER. THIS MEETING PROVIDES AN
OPPORTUNITY TO DISCUSS FINANCING NEEDS AND EXPLORE SUITABLE LOAN OPTIONS.

STeP 2: DOCUMENTATION PREPARATION

ONCE THE LOAN TYPE IS DETERMINED, APPLICANTS MUST GATHER THE REQUIRED DOCUMENTATION, WHICH TYPICALLY INCLUDES!

BUSINESS PLAN

T AX RETURNS

® FINANCIAL STATEMENTS

® PERSONAL CREDIT REPORT

STEP 3: LOAN APPLICATION SUBMISSION

AFTER PREPARING THE NECESSARY DOCUMENTS, THE FORMAL LOAN APPLICATION CAN BE SUBMITTED. THE LOAN OFFICER WILL
GUIDE THE APPLICANT THROUGH THIS PROCESS, ENSURING ALL INFORMATION IS COMPLETE AND ACCURATE.



STeP 4: ReVIEW AND APPROVAL

ONCE SUBMITTED, THE APPLICATION GOES THROUGH A REVIEW PROCESS. THE LENDER WILL ASSESS THE BUSINESS'S
CREDITWORTHINESS AND THE VIABILITY OF THE LOAN REQUEST. IF APPROVED, THE BORROWER WILL RECEIVE A LOAN OFFER
DETAILING THE TERMS AND CONDITIONS.

BENEFITS OF CHOOSING FIRST HORIZON

CHOOSING FIRST HORIZON FOR A SMALL BUSINESS LOAN COMES WITH SEVERAL ADVANTAGES. RECOGNIZING THESE BENEFITS CAN
HELP BUSINESS OWNERS MAKE INFORMED DECISIONS.

STRONG CUSTOMER SUPPORT

FIRST HORIZON IS KNOWN FOR ITS COMMITMENT TO CUSTOMER SERVICE. BUSINESS OWNERS CAN EXPECT PERSONALIZED SUPPORT
THROUGHOUT THE LOAN PROCESS, MAKING IT EASIER TO NAVIGATE ANY CHALLENGES THAT ARISE.

LocAL ExXPERTISE

AS A REGIONAL BANK, FIRST HORIZON HAS A DEEP UNDERSTANDING OF LOCAL MARKETS AND INDUSTRIES. THIS LOCAL EXPERTISE
ALLOWS THEM TO OFFER TAILORED SOLUTIONS THAT ALIGN WITH THE SPECIFIC NEEDS OF BUSINESSES IN THE AREA.

FLExIBLE TERMS

FIRST HORIZON OFFERS FLEXIBLE LOAN TERMS, ALLOWING BUSINESS OWNERS TO CHOOSE REPAYMENT SCHEDULES THAT SUIT
THEIR CASH FLOW. THIS FLEXIBILITY CAN BE CRUCIAL FOR SMALL BUSINESSES MANAGING VARIABLE INCOME STREAMS.

TIPS FOR SECURING A SMALL BUSINESS LOAN

FOR BUSINESS OWNERS SEEKING FINANCING, FOLLOWING SPECIFIC STRATEGIES CAN ENHANCE THEIR CHANCES OF SECURING A LOAN.
HERE ARE SOME ESSENTIAL TIPS:

1. PREPARE A SoLID BUSINESS PLAN

A WELL-CRAFTED BUSINESS PLAN DEMONSTRATES THE BUSINESS’S VISION AND FINANCIAL PROJECTIONS. THIS DOCUMENT IS
CRITICAL FOR CONVINCING LENDERS OF THE BUSINESS'S POTENTIAL FOR SUCCESS.

2. MAINTAIN GoobD CreDIT

REGULARLY MONITOR AND MAINTAIN A GOOD CREDIT SCORE. ADDRESS ANY DISCREPANCIES ON CREDIT REPORTS AND PAY DOWN
EXISTING DEBTS TO IMPROVE CREDITWORTHINESS.



3. ProVvIDE COMPREHENSIVE FINANCIAL DOCUMENTATION

ENSURE THAT ALL REQUIRED FINANCIAL DOCUMENTATION IS ACCURATE AND UP-TO-DATE. THIS TRANSPARENCY HELPS BUILD
TRUST WITH LENDERS.

4. UNDERSTAND LOAN TERMS

BEFORE ACCEPTING ANY LOAN, THOROUGHLY REVIEW THE TERMS AND CONDITIONS. ENSURE THAT YOU UNDERSTAND THE
REPAYMENT SCHEDULE, INTEREST RATES, AND ANY ASSOCIATED FEES.

FREQUENTLY ASkeD QUESTIONS

Q: WHAT TYPES OF SMALL BUSINESS LOANS DOES FIRST HORIZON OFFER?

A: FIRST HORIZON OFFERS VARIOUS LOANS, INCLUDING TERM LOANS, LINES OF CREDIT, SBA LOANS, AND EQUIPMENT FINANCING,
CATERING TO DIFFERENT BUSINESS NEEDS.

QI \WHAT IS THE MINIMUM CREDIT SCORE REQUIRED FOR A FIRST HORIZON LOAN?

A: WHILE SPECIFIC REQUIREMENTS MAY VARY, A CREDIT SCORE OF 650 OR HIGHER IS GENERALLY PREFERRED FOR MOST SMALL
BUSINESS LOANS.

Q: How LONG DOES THE LOAN APPROVAL PROCESS TAKEP

A: THE LOAN APPROVAL PROCESS CAN TAKE ANYWHERE FROM A FEW DAYS TO SEVERAL WEEKS, DEPENDING ON THE COMPLEXITY
OF THE APPLICATION AND THE DOCUMENTATION PROVIDED.

Q: CAN NEW BUSINESSES QUALIFY FOR A FIRST HORIZON SMALL BUSINESS LOAN?

A: YES, NEW BUSINESSES CAN QUALIFY, BUT THEY MAY NEED TO PROVIDE ADDITIONAL DOCUMENTATION, SUCH AS A ROBUST
BUSINESS PLAN AND PERSONAL FINANCIAL STATEMENTS.

Q: ARE THERE ANY FEES ASSOCIATED WITH FIRST HORIZON SMALL BUSINESS LOANS?

A: YES/ THERE MAY BE FEES ASSOCIATED WITH THE LOAN, SUCH AS APPLICATION FEES, ORIGINATION FEES, OR PREPAYMENT
PENALTIES. |T'S ESSENTIAL TO REVIEW THESE WITH THE LENDER.

Q: WHAT cAN | USE A FIRST HORIZON SMALL BUSINESS LOAN FOR?

A: FUNDS FROM A FIRST HORIZON SMALL BUSINESS LOAN CAN BE USED FOR VARIOUS PURPOSES, INCLUDING PURCHASING
EQUIPMENT, EXPANDING OPERATIONS, MANAGING CASH FLOW , OR REFINANCING EXISTING DEBT.

Q: Is COLLATERAL REQUIRED FOR A FIRST HORIZON SMALL BUSINESS LOAN?

A: DEPENDING ON THE TYPE OF LOAN AND THE AMOUNT REQUESTED, COLLATERAL MAY BE REQUIRED. SECURED LOANS



TYPICALLY REQUIRE COLLATERAL, WHILE UNSECURED LOANS DO NOT.

Q: How cAN | IMPROVE MY CHANCES OF GETTING APPROVED FOR A LOAN?

A: To IMPROVE APPROVAL CHANCES, MAINTAIN A GOOD CREDIT SCORE, PREPARE A SOLID BUSINESS PLAN, AND PROVIDE
THOROUGH FINANCIAL DOCUMENTATION.

Q: WHAT SHOULD | DO IF MY LOAN APPLICATION IS DENIED?

A:lr DENIED, REQUEST FEEDBACK FROM THE LENDER TO UNDERSTAND THE REASONS AND WORK ON ADDRESSING ANY ISSUES
BEFORE REAPPLYING.

Q: CAN | APPLY FOR MULTIPLE LOANS FROM FIRST HORIZON?

A: YES/ BUSINESS OWNERS CAN APPLY FOR MULTIPLE LOANS, BUT IT IS ESSENTIAL TO ENSURE THAT THE BUSINESS CAN MANAGE
THE REPAYMENT OBLIGATIONS.
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