doing business georgia

doing business georgia has garnered attention from entrepreneurs and
investors around the globe due to its strategic location, favorable business
environment, and government incentives. This article delves into the various
aspects of establishing and operating a business in Georgia, covering the
legal framework, economic landscape, taxation, and practical tips for
success. The growing interest in Georgia as a business hub is attributed to
its commitment to free-market principles, ease of doing business, and a
rapidly developing infrastructure. By exploring the opportunities and
challenges in this region, potential entrepreneurs can make informed
decisions and capitalize on the benefits offered by this emerging market.

Introduction

Overview of Georgia's Business Environment

Legal Framework for Businesses

Taxation in Georgia

Economic Opportunities and Challenges

Practical Tips for Doing Business in Georgia

Conclusion

FAQs

Overview of Georgia's Business Environment

Georgia is positioned at the crossroads of Europe and Asia, making it an
attractive destination for international trade and investment. The country
has implemented numerous reforms to create a business-friendly environment,
reflected in its high rankings in the World Bank's Ease of Doing Business
Index. Factors contributing to this favorable environment include political
stability, a simplified regulatory framework, and access to a diverse market.

Geographic and Economic Advantages

Georgia's geographic location provides access to key markets in Europe, the
Middle East, and Asia. The development of transport corridors, such as the
Baku-Tbilisi-Kars railway, enhances connectivity and trade capabilities.
Additionally, the economy has shown resilience and growth, diversified across



sectors such as agriculture, tourism, manufacturing, and technology.

Government Support and Incentives

The Georgian government actively promotes foreign investment by offering
various incentives, including tax exemptions, grants, and simplified
administrative processes. Programs aimed at fostering entrepreneurship and
innovation, such as the Produce in Georgia initiative, encourage both local
and foreign business ventures.

Legal Framework for Businesses

The legal framework governing business activities in Georgia is designed to
protect investors and ensure fair competition. The country's legislation is
generally aligned with international standards, providing clear guidelines
for business operations.

Business Registration Process

Starting a business in Georgia involves a straightforward registration
process, which can often be completed within one day. Entrepreneurs must
choose a legal form for their business, such as a limited liability company
(LLC) or joint-stock company. Required documents typically include:

e Application for registration
e Founding documents
e Tax identification number

e Proof of address

Once registered, businesses must also comply with local regulations,
including obtaining necessary licenses and permits relevant to their
industry.

Employment Laws and Regulations

Employment laws in Georgia are designed to protect both employees and
employers. The Labor Code outlines the rights and obligations of workers,
including working hours, wages, and workplace safety. Employers must adhere
to regulations regarding employment contracts, social security contributions,
and termination processes.



Taxation in Georgia

Georgia offers a competitive tax regime that is attractive to businesses. The
country has implemented several tax reforms aimed at simplifying the tax
system and reducing the overall tax burden on businesses.

Corporate Tax Rates

The standard corporate tax rate in Georgia is 15%. However, the country has a
unique taxation model known as the "Estonian model," where reinvested profits
are not taxed. This system encourages companies to reinvest profits into
their businesses instead of distributing them to shareholders.

Value Added Tax (VAT)

Georgia imposes a VAT of 18% on most goods and services. Businesses with an
annual turnover exceeding a certain threshold must register for VAT. However,
small businesses can benefit from a simplified tax regime with lower rates
and fewer compliance requirements.

Economic Opportunities and Challenges

The economic landscape in Georgia presents numerous opportunities for
entrepreneurs. The country is experiencing growth in sectors such as
technology, renewable energy, and agriculture. However, businesses must also
navigate several challenges to succeed.

Key Growth Sectors

Some of the most promising sectors for investment in Georgia include:

e Tourism: With its rich culture and natural beauty, Georgia attracts
millions of visitors each year.

e Agriculture: The country's favorable climate and fertile land offer
potential for agricultural development.

e Information Technology: The tech sector is rapidly expanding, with a
growing startup ecosystem.



Challenges Faced by Businesses
While there are many opportunities, businesses in Georgia may face challenges

such as:

e Access to financing: Small and medium-sized enterprises (SMEs) may
struggle to obtain financing from local banks.

e Regulatory compliance: Navigating the regulatory landscape can be
complex for newcomers.

e Market competition: As the economy grows, competition in various sectors
is increasing.

Practical Tips for Doing Business 1in Georgia

To maximize the chances of success when doing business in Georgia,
entrepreneurs should consider the following practical tips:

Networking and Building Relationships

Building a strong network is crucial in Georgia's business environment.
Establishing relationships with local partners, government officials, and
industry peers can open doors and facilitate smoother operations.

Cultural Awareness

Understanding the cultural nuances of doing business in Georgia is essential.
Georgians value personal relationships and trust, so taking the time to
engage with local customs can significantly impact business success.

Leveraging Government Resources

The Georgian government provides various resources for foreign investors,
including investment promotion agencies and business incubators. Engaging
with these resources can provide valuable insights and support for navigating
the market.

Conclusion

Doing business in Georgia offers numerous advantages, including a favorable
economic environment, strategic location, and government support. By



understanding the legal framework, taxation, and practical considerations,
entrepreneurs can effectively tap into the opportunities presented by this
dynamic market. With careful planning and a proactive approach, businesses
can thrive in Georgia's vibrant economy.

Q: What are the main benefits of doing business in
Georgia?

A: The main benefits include a favorable business environment, low taxation,
strategic geographic location, government incentives for foreign investment,
and a growing economy with diverse opportunities.

Q: How long does it take to register a business in
Georgia?

A: The business registration process in Georgia can typically be completed
within one day, making it quick and efficient for entrepreneurs.

Q: What are the key sectors for investment in
Georgia?

A: Key sectors for investment in Georgia include tourism, agriculture,
technology, and renewable energy, each offering unique opportunities for
growth.

Q: What is the corporate tax rate in Georgia?

A: The standard corporate tax rate in Georgia is 15%, but reinvested profits
are not taxed under the Estonian model, encouraging reinvestment.

Q: Are there any challenges for foreign businesses
in Georgia?

A: Yes, challenges include access to financing, regulatory compliance, and
increasing market competition as the economy grows.

Q: How can I build a network in Georgia?

A: Building a network in Georgia can be achieved by attending industry
events, engaging with local business associations, and forming partnerships
with local companies.



Q: Is cultural awareness important for doing
business in Georgia?

A: Yes, cultural awareness is crucial as Georgians value personal
relationships and trust, which can significantly impact business dealings.

Q: What resources does the Georgian government
provide for foreign investors?

A: The Georgian government offers resources like investment promotion
agencies, business incubators, and various incentives tailored for foreign
investors.

Q: What is the VAT rate in Georgia?

A: The Value Added Tax (VAT) rate in Georgia is 18% for most goods and
services, with some exemptions for certain products.

Q: How can I ensure compliance with local
regulations in Georgia?

A: To ensure compliance, businesses should familiarize themselves with local
laws, consider hiring local legal counsel, and engage with government
agencies for guidance.
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firm. Doing Business presents quantitative indicators on business regulations and the protection of
property rights that can be compared across 189 economies from Afghanistan to Zimbabwe and over


http://www.speargroupllc.com/business-suggest-014/files?dataid=ptJ27-6486&title=doing-business-georgia.pdf
http://www.speargroupllc.com/business-suggest-021/Book?dataid=Vem54-2603&title=managed-it-service-business.pdf
http://www.speargroupllc.com/business-suggest-021/Book?dataid=Vem54-2603&title=managed-it-service-business.pdf

time. Doing Business measures regulations affecting 11 areas of the life of a business known as
indicators. Ten of these areas are included in this year's ranking on the ease of doing business:
starting a business, dealing with construction permits, getting electricity, registering property,
getting credit, protecting minority investors, paying taxes, trading across borders, enforcing
contracts, and resolving insolvency. Doing Business also measures labor market regulation, which is
not included in this year's ranking. The data in this report are current as of June 1, 2014 (except for
the paying taxes indicators, which cover the period from January to December 2013).

doing business georgia: Doing Business 2007 World Bank, 2006-01-01 Doing Business 2007
focuses on reforms, identifies top reformers in business regulation, and best practices in how to
reform. This volume is the fourth in a series of annual reports investigating global regulations that
enhance business activity and those that constrain it. Co-sponsored by the World Bank and the
International Finance Corporation - the private sector arm of the World Bank Group - this year's
report measures quantitative indicators on business regulations and their enforcement compared
across 175 countries - from Afghanistan to Zimbabwe - and over time. Doing Business 2007 updates
indicators developed in the three preceding reports. The ten indicators are: starting a business,
dealing with licenses, hiring and firing, registering property, getting credit, protecting investors,
trading across borders, paying taxes, enforcing contracts, and closing a business. The indicators are
used to analyze economic and social outcomes, such as informality, corruption, unemployment, and
poverty. This annually published report gives policymakers the ability to measure regulatory
performance in comparison to other countries, learn from best practices globally, and prioritize
reforms. This year's report covers 20 additional countries.

doing business georgia: Doing Business 2008 World Bank, 2007-09-26 Regulations affecting
10 areas of everyday business are measured: starting a business, dealing with licenses, employing
workers, registering property, getting credit, protecting investors, paying taxes, trading across
borders, enforcing contracts, and closing a business. 'Doing Business 2008' updates all 10 sets of
indicators, ranks countries on their overall ease of doing business, and analyzes reforms to business
regulation - identifying which countries are improving their business environment the most and
which ones slipped. The indicators are used to analyze economic outcomes and identify what
reforms have worked, where and why. 'Doing Business 2008' focuses on how complex business
regulations dampen investment, growth and job creation in all businesses, and especially
opportunities for women entrepreneurs.

doing business georgia: Doing Business 2011 World Bank, 2010-11-03 Eighth in a series of
annual reports comparing business regulations in 183 economies, Doing Business 2011 measures
regulations affecting 10 areas of everyday business activity: starting a business, dealing with
construction permits, employing workers, registering property, getting credit, protecting investors,
paying taxes, trading across borders, enforcing contracts, and closing a business. The report
updates all 10 sets of indicators, ranks countries on their overall ease of doing business and analyzes
reforms to business regulation- identifying which countries are improving strengthening their
business environment the most and which ones slipped. Doing Business 2011 includes results on the
ongoing research in the area of getting electricity and illustrates how reforms in business
regulations can translate into better outcomes for domestic entrepreneurs and the wider economy. It
also focuses on how women in particular are affected by complex business regulations.

doing business georgia: Doing Business 2012 World Bank, World Bank Group, 2011-10-18
Ninth in a series of annual reports comparing business regulations in 183 economies, Doing
Business 2012 measures regulations affecting 11 areas of everyday business activity: ? starting a
business ? dealing with construction permits ? employing workers ? registering property ? getting
credit ? protecting investors ? paying taxes ? trading across borders ? enforcing contracts ? closing a
business ? getting electricity The report updates all indicators as of June 1, 2011, ranks countries on
their overall ease of doing business, and analyzes reforms to business regulation-identifying which
countries are strengthening their business environment the most. Doing Business 2012 includes a
new set of indicators on the time, steps, and cost for a private business to get an electricity



connection. The data on connection services can inform utilities, regulators and governments
seeking to strengthen the performance of the electricity sector. Drawing on a now longer time
series, this year's report introduces a measure to illustrate how the regulatory environment for
business has changed in each economy since Doing Business 2006 was published in 2005. A new
distance to frontier measure complements the aggregate ranking on the ease of doing business,
which benchmarks each economy's current performance on the indicators against that of all other
economies in the sample for a given year. A fundamental premise of Doing Business is that economic
activity requires good rules that are transparent and accessible to all. Such regulations should be
efficient, striking a balance between safeguarding some important aspects of the business
environment and avoiding distortions that impose unreasonable costs on businesses. Where business
regulation is burdensome and competition limited, success depends more on whom you know than
on what you can do. But where regulations are relatively easy to comply with and accessible to all
who need to use them, anyone with talent and a good idea should be able to start and grow a
business in the formal sector. The Doing Business report, which was started in 2003, has become
one of the key ways in which the bank and other observers gauge business climate within developing
countries... -- The Financial Times [Doing Business started] as a way to encourage countries to
reduce obstacles to entrepreneurship. Developing countries compete to land a spot on the top 10 list
of most-improving countries because it is seen as a way to get attention and investment. -- The Wall
Street Journal [Doing Business] has succeeded in putting the issue of business red tape on the
international political agenda. -- The Economist

doing business georgia: Doing Business Economy Profile 2016 Weltbankgruppe, 2015 This
economy profile for Doing Business 2016 presents the 11 Doing Business indicators for Georgia. To
allow for useful comparison, the profile also provides data for other selected economies (comparator
economies) for each indicator. Doing Business 2016 is the 13th edition in a series of annual reports
measuring the regulations that enhance business activity and those that constrain it. Economies are
ranked on their ease of doing business; for 2015 Georgia ranks 24. A high ease of doing business
ranking means the regulatory environment is more conducive to the starting and operation of a local
firm. Doing Business presents quantitative indicators on business regulations and the protection of
property rights that can be compared across 189 economies from Afghanistan to Zimbabwe and over
time. Doing Business sheds light on how easy or difficult it is for a local entrepreneur to open and
run a small to medium-size business when complying with relevant regulations. It measures and
tracks changes in regulations affecting 11 areas in the life cycle of a business: starting a business,
dealing with construction permits, getting electricity, registering property, getting credit, protecting
minority investors, paying taxes, trading across borders, enforcing contracts, resolving insolvency
and labor market regulation. The data in this report are current as of June 1, 2015 (except for the
paying taxes indicators, which cover the period from January to December 2014).

doing business georgia: The Transformation of Georgia from 2004 to 2012 Dimitri Gvindadze,
2017-08-04 This book discusses the period before and after the Soviet collapse and the impact on
Georgia’s economy and society. It examines the political economy and the technicalities of Georgia’s
groundbreaking reforms in 2004-2012 and how they were part of the broad state-building and
modernization effort. The author elaborates on the three main pillars of Georgia’s growth and
investor outreach: health of the sovereign balance sheet, soundness of the business environment and
the efficiency of the banking sector. The book also provides cross-country discussion to show how
the state building lessons from Georgia could be applied to other similar economies and will be of
interest to scholars and professionals in the fields of public finance and economic growth.

doing business georgia: Legal Aspects of Doing Business in North America [2009] I Christian,
Editor Campbell, 2009-11-19 Vol I 2009: United States ' Alabama-Massachusetts. Legal Aspects of
Doing Business in North America, a three-volume set with approximately 1,500 pages, provides a
survey of the requirements for doing business and investing in Canada, Mexico, and the United
States, including state-by-state and province-by-province analysis for Canada and the United States.
The reports are prepared by local business practitioners and offer practical insights into issues



relating to selection of form for doing business, incentives, taxation, labor and employment,
liabilities, and dispute resolution. Order volumes II and III to complete the set. The publication is
replaced by an updated volume annually. Purchase of print version includes 24/7 online access. A
10% discount applies to a subscription for next year's update. A 25% discount applies to a
subscription for three years of updates. Discounts are applied after purchase by rebate from
publisher.

doing business georgia: Development in Eastern Europe and the South Caucasus Armenia,
Azerbaijan, Georgia, Republic of Moldova and Ukraine OECD, 2011-06-14 The studies contained in
this volume demonstrate that despite the economic crisis, there still is much potential in this region
and that the measures that need to be taken to realise that potential are feasible and affordable.

doing business georgia: Introduction to Georgia Gilad James, PhD, Georgia is a state located
in the Southeastern region of the United States. It is bordered by Alabama to the west, Tennessee
and North Carolina to the north, South Carolina to the east, Florida to the south, and the Atlantic
Ocean to the east. It is the 24th most populous state in the United States and has a diverse
population with a mix of urban and rural areas. The state is home to several major cities, including
Atlanta, the state capital and largest city, as well as Savannah, Augusta, and Columbus. Georgia has
a rich history and culture, and is known for its contributions to the fields of music, literature, and
art. The state of Georgia has a subtropical climate and diverse geography that includes coastal
areas, mountains, and forests. The state's economy is diverse, with major industries including
aerospace, automotive, film and television production, and tourism. In terms of education, Georgia
has several prestigious universities, including the University of Georgia and Georgia Tech, and a
strong public school system. The state is also known for its sports teams, including the Atlanta
Braves and Atlanta Falcons. Overall, Georgia is a vibrant and diverse state with a rich history,
culture, and natural beauty.

doing business georgia: Doing Business Economy Profile 2017 Weltbankgruppe, 2016 This
economy profile presents the Doing Business indicators for Georgia. To allow useful comparison, it
also provides data for other selected economies (comparator economies) for each indicator. Doing
Business 2017 is the 14th in a series of annual reports investigating the regulations that enhance
business activity and those that constrain it. Economies are ranked on their ease of doing business;
for 2016 Georgia ranks 16. Doing Business sheds light on how easy or difficult it is for a local
entrepreneur to open and run a small to medium-size business when complying with relevant
regulations. It measures and tracks changes in regulations affecting 11 areas in the life cycle of a
business: starting a business, dealing with construction permits, getting electricity, registering
property, getting credit, protecting minority investors, paying taxes, trading across borders,
enforcing contracts, resolving insolvency and labor market regulation. Doing Business 2017 presents
the data for the labor market regulation indicators in an annex. The report does not present
rankings of economies on labor market regulation indicators or include the topic in the aggregate
distance to frontier score or ranking on the ease of doing business. The indicators are used to
analyze economic outcomes and identify what reforms have worked, where and why. The data in this
report are current as of June 1, 2016 (except for the paying taxes indicators, which cover the period
January-December 2015).

doing business georgia: Doing Business and Investing in Georgia Republic Www Ibpus
Com, 2015-06 Georgia Republic: Doing Business and Investing in ... Guide Volume 1 Strategic,
Practical Information, Regulations, Contacts

doing business georgia: Georgia International Monetary Fund. Middle East and Central Asia
Dept., 2018-06-28 This Selected Issues paper assesses macroeconomic and structural reforms in
Georgia. The government’s reform package includes a fiscal policy within a declining deficit path
which intends to incentivize private investment, a scaling up of public investment, improvement in
government’s efficiency, and an education reform. Based on modeling analysis, the implementation
of this package will provide significant benefits to the economy. Over the long term, real GDP is
estimated to be about 5 percent higher than in the baseline and—in the path toward the new



equilibrium—annual growth about 0.7 percentage points higher over the medium term. The
education reform has sizeable effects, but they only come into effect in the long term.

doing business georgia: Doing Business 2013 World Bank, 2012-10-22 Tenth in a series of
annual reports comparing business regulations in 185 economies, Doing Business 2013 measures
regulations affecting 11 areas of everyday business activity around the world.

doing business georgia: Doing Business Economy Profile 2016 World Bank Group, 2015

doing business georgia: The Fight Against Global Poverty and Inequality United States.
Congress. House. Committee on Financial Services, 2008

doing business georgia: Corporation Trust Company Journal , 1927

doing business georgia: The Great Rebirth Anders Aslund, Simeon Djankov, 2014-10-29 The
fall of communism 25 years ago transformed the political and economic landscape in more than two
dozen countries across Europe and Asia. In this volume political leaders, scholars, and policymakers
assess the lessons learned from the “great rebirth” of capitalism, highlighting the policies that were
the most successful in helping countries make the transition to stable and prosperous market
economies, as well as those cases of countries reverting to political and economic authoritarianism.
The authors of these essays conclude that visionary leadership, and a willingness to take bold and
comprehensive steps, achieved the best outcomes, and that privatization of state-owned enterprises
and deregulation were essential to success. Recent backsliding, such as the reversal of economic
and democratic reforms in Russia and Hungary, has cast a shadow over the legacy of the transition a
quarter century ago, however.

doing business georgia: Deepening EU-Georgian Relations Michael Emerson, Tamara
Kovziridze, 2016-08-11 The signing of the Association Agreement and DCFTA between Georgia and
the European Union in 2014 was a strategic political act to deepen the realisation of Georgia’s
‘European choice’. Of all the EU’s eastern neighbours, Georgia has distinguished itself by pushing
ahead in the years since the Rose Revolution of 2003 with the most radical economic liberalisation
and reform agenda. It has notably succeeded in reducing corruption and establishing a highly
favourable business climate. The Association Agreement and DCFTA thus build on a most promising
base. The purpose of this Handbook is to make the legal content of the Association Agreement
clearly comprehensible. It covers all the significant political and economic chapters of the
Agreement, and in each case explains the meaning of the commitments made by Georgia and the
challenges posed by their implementation. A unique reference source for this historic act, this
Handbook is intended for professional readers, namely officials, parliamentarians, diplomats,
business leaders, lawyers, consultants, think tanks, civil society organisations, university teachers,
trainers, students and journalists. The work has been carried out by two teams of researchers from
leading independent think tanks, CEPS in Brussels and the Reformatics policy consulting firm in
Thilisi, with the support of the Swedish International Development Agency (Sida). It is one of a
trilogy of Handbooks, with the other two volumes examining similar Association Agreements made
by the EU with Ukraine and Moldova.

doing business georgia: Index of Trademarks Issued from the United States Patent
Office , 1940
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Synchrony HOME Credit Card | Synchrony Where can I find answers to questions about

managing my Synchrony HOME credit card account? Synchrony HOME ™ cardholders can manage
their account online by registering /

Consumer Center - Synchrony Sign In. Your credit accounts are issued by Synchrony Bank. The
Synchrony Bank Privacy Policy governs the use of your credit accounts. The use of this site is
governed by the use of the

Credit Cards, Financing, Marketplace, Banking & More - Synchrony Credit cards & financing
Get access to credit cards and other ways to pay over time nationwide, online, or at local businesses
Log In To Your Account | Synchrony Bank Get online access to check your balances, transfer
funds, and more

Synchrony Account Directory: Find Your Account & Login Access your corporate credit card or
business line of credit account (s) below

Pay As Guest | Synchrony First, sign in at synchrony.com with your user name and password. You
can then add or delete bank accounts by tapping the Profile menu and selecting Banking Information
Manage Your Synchrony Financial Credit Card Account Log into your Synchrony Financial
credit card account online to pay your bills, check your FICO score, sign up for paperless billing, and
manage your account preferences

Synchrony Financial - Synchrony Financial




Synchrony Account Manager Synchrony Account Manager

Synchrony Cardholder Resources Access your account, schedule payments, request credit limit
increases, and more as a Synchrony cardholder. Learn about available tools & resources
Superintendencia de Administracion Tributaria SAT - Portal SAT Si no recuerdas tu NIT o si
tienes Agencia Virtual, puedes consultar aqui utilizando tu CUI (DPI)

Portal SAT SAT presento los avances en la modernizacion del Registro Fiscal de Vehiculos para
facilitar los tramites vehiculares. Detalles

Solicitud de Usuario para Agencia Virtual - Portal SAT Crea un usuario para la Agencia Virutal,
la plataforma web que te permitirad realizar operaciones y consultas desde cualquier dispositivo
Portal SAT | Gestiones en Linea - Guatemala Ingresando a la opcion de Agencia Virtual dentro
del menu flotante del Portal Web de la SAT, ubicate al lado derecho de la pantalla y selecciona la
opcion ¢No tienes Agencia Virtual?, o

Portal SAT | Impresion de RTU - Guatemala Constancia de RTU Digital, Impresién de RTU,
Registro Tributario Unico, Superintendencia de Administracién Tributaria -SAT

Portal SAT | Distintivos Electronicos - Guatemala Obtén tus documentos de vehiculo en formato
electronico. Conoce los requisitos para imprimir tu Tarjeta de Circulacion y Certificado de Propiedad
desde tu Agencia Virtual. Descubre los

Portal SAT | Consulta CUI / NIT - Guatemala Consulta de Cédigo Unico de Identificacién /
Numero de Identificacion tributaria, Si no recuerdas tu NIT o si tienes Agencia Virtual, puedes
consultar aqui utilizando tu CUI Cédigo Unico de

Superintendency of Tax Administration SAT - Portal SAT If you don't remember your NIT or if
you have a Virtual Agency, you can check here using your CUI (DPI)

Portal SAT | Registro de Exportadores En Agencia Virtual Es el sistema por medio del cual la
Superintendencia de Administraciéon Tributaria realizé la modernizacién y automatizacion del
registro Exportadores, facilitandoles las gestiones

Portal SAT | Conoce la Agencia Virtual Renovada - Noticias Manuales de Agencia Virtual
Renovada 1) Manual para ingreso y navegacion de Agencia Virtual 1/27 2) Manual de usuario
permisos delegables 3) Manual de activacién y
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Georgia tops list as best state for business, magazine says (Rough Draft Atlanta on MSN7d)
Georgia has ranked at the top of Area Development Magazine's list of the best states for doing
business for 12 consecutive years, due to its affordable housing, reliable child care and
transportation,
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ranks first, and has for decades, a new ranking lists Texas the third best for

Texas ranks 3rd in new business ranking (6m) Unlike other rankings where Texas consistently
ranks first, and has for decades, a new ranking lists Texas the third best for
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