cnbc best state for business

cnbc best state for business is a highly sought-after designation that reflects the economic
climate, regulatory environment, and overall business-friendly practices of various states across the
U.S. CNBC's annual rankings provide valuable insights for entrepreneurs, investors, and corporate
leaders looking to establish or expand their operations. This article delves into the criteria used by
CNBC to evaluate states, highlights the top contenders, and discusses what makes a state favorable
for business. We will also explore the implications of these rankings for businesses and offer guidance
on how to navigate the landscape presented by these findings.
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Understanding CNBC's Ranking Criteria

CNBC employs a comprehensive methodology to rank states based on their attractiveness for
business. The rankings are derived from a variety of factors that assess the overall business climate.
Key criteria include the cost of doing business, workforce quality, access to capital, and infrastructure.
Each of these categories is broken down into several indicators that provide a nuanced view of a
state's business environment.

Cost of Doing Business

The cost of doing business is one of the most critical factors in CNBC's rankings. This category
considers expenses such as taxes, utilities, and real estate costs. States that offer competitive tax
incentives and lower overall expenses tend to rank higher. A favorable cost structure enables
businesses to operate more efficiently and maximize profits.



Workforce Quality

Workforce quality encompasses the education level, training programs, and overall skill sets of the
labor pool in each state. States with a well-educated workforce and robust vocational training
programs often attract more businesses. Employers seek regions where they can easily find qualified
candidates to fill various roles, which is a significant factor in their decision-making process.

Access to Capital

Access to capital is critical for businesses looking to expand or start new ventures. States that offer a
variety of funding options, including venture capital, grants, and loans, provide a conducive
environment for business growth. This factor is particularly vital for startups and small businesses
that require financial backing to launch their ideas.

Infrastructure and Technology

Infrastructure includes transportation networks, utilities, and digital connectivity. A robust
infrastructure supports business operations and enhances logistics capabilities. States investing in
technology and infrastructure improvements tend to score higher, as they facilitate the movement of
goods and services and improve communication among businesses.

Top States for Business in 2023

According to CNBC's latest rankings, several states emerged as leaders in creating a business-friendly
environment. These states share common attributes that contribute to their high rankings, including
favorable regulatory frameworks, strong economic growth, and supportive community networks.

Texas

Texas continues to be a frontrunner in CNBC's rankings, primarily due to its low cost of doing business
and a diverse economy. The state's large population and significant workforce provide ample
opportunities for businesses across various sectors. Moreover, Texas has no personal income tax,
which attracts individuals and businesses alike.

Utah

Utah is recognized for its strong workforce and entrepreneurial spirit. The state has a high rate of job
growth and is home to numerous tech startups. Its business-friendly policies, coupled with a focus on



education, make it a favorable destination for companies looking to establish a presence in the West.

Florida

Florida's favorable tax climate and growing economy have made it a popular choice for businesses.
The state's strategic location serves as a gateway to Latin America, enhancing trade opportunities.
Additionally, Florida's diverse population and booming tourism sector contribute to a vibrant business
environment.

North Carolina

North Carolina ranks high due to its skilled workforce and competitive business climate. The state’s
investment in education and training programs has created a pool of talented workers, attracting
companies from various industries, particularly technology and finance.

Key Factors Contributing to Business Success

Several key factors contribute to a state's success in attracting and retaining businesses.
Understanding these elements can guide policymakers and business leaders in fostering a more
favorable business environment.

Regulatory Environment

A supportive regulatory environment is crucial for business success. States that minimize
bureaucratic hurdles and offer incentives for business development tend to attract more companies.
An efficient permitting process and clear regulations can significantly reduce the time and cost
associated with starting a business.

Community Support and Networking

Community support plays a vital role in a state's business ecosystem. Local chambers of commerce,
business associations, and networking groups can provide invaluable resources and connections for
entrepreneurs. States that foster a strong sense of community among businesses often see greater
collaboration and innovation.

Access to Education and Training



Access to quality education and training programs ensures that the workforce is equipped with the
necessary skills to meet industry demands. States that prioritize education and vocational training
tend to have a more competitive workforce, which is appealing to businesses seeking talent.

The Economic Impact of Being a Business-Friendly
State

The economic implications of being recognized as a business-friendly state are significant. States that
rank highly attract more investments, which can lead to job creation and increased economic activity.
This influx of business can also boost local economies, enhance community services, and improve the
overall quality of life.

Job Creation and Economic Growth

When businesses thrive, they create jobs, which in turn fuels economic growth. A healthy job market
leads to increased consumer spending, supporting local businesses and fostering further growth.
States that successfully attract businesses often see a rise in employment rates and a decrease in
unemployment.

Enhanced Infrastructure Development

As businesses grow, the demand for infrastructure improvements escalates. States that attract
substantial business investment typically see enhanced infrastructure, including roads, public
transport, and digital connectivity. These improvements not only benefit businesses but also enhance
the quality of life for residents.

Future Trends in Business Environments

The landscape of business environments is constantly evolving. As we look to the future, several
trends are emerging that could influence which states are considered the best for business.

Remote Work and Economic Diversification

The COVID-19 pandemic has accelerated the trend toward remote work, prompting businesses to
rethink their operational strategies. States that support flexible work arrangements and invest in
technology are likely to be more attractive to businesses. Additionally, economic diversification will be
essential as industries adapt to changing market demands.



Sustainability and Green Business Practices

As environmental concerns grow, businesses are increasingly focused on sustainability. States that
promote green initiatives and sustainable practices may gain an edge in attracting companies
committed to environmental responsibility. This trend will likely shape the future rankings of business-
friendly states.

Conclusion

In summary, the designation of cnbc best state for business reflects a multitude of factors that
contribute to a favorable business climate. Understanding the criteria behind these rankings can help
businesses make informed decisions about where to operate. As states continue to adapt to changing
economic landscapes and embrace new trends, the competition for the title of the best state for
business will remain fierce, driving innovation and growth across the nation.

Q: What criteria does CNBC use to rank states for business?

A: CNBC ranks states based on factors such as the cost of doing business, workforce quality, access to
capital, infrastructure, and technology. These criteria are assessed through various indicators to
provide a comprehensive view of the business environment in each state.

Q: Which state was ranked the best for business in 2023?

A: Texas was ranked as the best state for business in 2023, primarily due to its low cost of doing
business, diverse economy, and favorable tax policies.

Q: How does workforce quality impact state rankings?

A: Workforce quality impacts state rankings by assessing the education level and skill sets of the labor
pool. States with a well-trained and educated workforce are more attractive to businesses looking for
qualified employees.

Q: What role does access to capital play in business success?

A: Access to capital is crucial for businesses seeking to expand or start new ventures. States that
provide diverse funding options, such as venture capital and grants, create a conducive environment
for business growth.

Q: How does being a business-friendly state affect the



economy?

A: Being a business-friendly state can lead to increased investments, job creation, and economic
growth. This environment enhances local economies and improves the overall quality of life for
residents.

Q: What future trends are influencing business environments?

A: Future trends influencing business environments include the rise of remote work, economic
diversification, and a growing emphasis on sustainability and green business practices. These trends
are shaping how states attract and support businesses.

Q: How can states improve their business rankings?

A: States can improve their business rankings by creating a supportive regulatory environment,
investing in workforce education, enhancing infrastructure, and fostering community support for
businesses.

Q: Why is community support important for businesses?

A: Community support is vital as it fosters collaboration and networking among businesses, providing
essential resources and connections that can lead to innovation and growth.

Q: What impact does infrastructure have on business
operations?

A: Infrastructure impacts business operations by facilitating the movement of goods and services,
improving logistics, and enhancing digital connectivity, all of which are crucial for efficient business
functioning.

Q: How do tax policies affect business decisions?

A: Tax policies significantly affect business decisions by influencing the overall cost of doing business.
States with lower taxes or favorable tax incentives often attract more businesses and investments.
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cnbc best state for business: Virginia Rated Best State for Business , 2008

cnbc best state for business: Bellwether David J. Toscano, 2022-05-15 Throughout the early
years of the 20th century, Virginia was viewed as a Republican state. Citizens in the Commonwealth
had not voted for a Democratic presidential candidate since 1964. In 2000, the GOP had just won the
governor’s race, held both U.S. Senate seats, and had majorities in both the House of Delegates and
the State Senate. By 2020, all of that had been reversed. During that period, Democrats won four of
five governors contests, elected two US senators, and voted for Democratic presidential candidates
in every year since 2008. In 2019, the House of Delegates, where Republicans maintained a 68-32
supermajority in 2011, flipped to Democratic control. With it, the state became a Democratic
trifecta, where the party controlled all of the state’s levers of power. Bellwether tells the story of
how this happened from someone who was “in the room at the time.” David Toscano began his
service in the House in 2006 and became the Democratic Leader of the body in 2011. He examines
the special nature of Virginia politics, the demographic changes that underpin much of its shifting
political fortunes, and the policies and personalities at the center of the state’s dynamics for the last
two decades.

cnbc best state for business: Virginia Business Registration and Incorporation Guide Volume
1 Strategic Information and Regulations IBP USA, 2013-08 2011 Updated Reprint. Updated
Annually. Virginia Business Registration and Incorporation Guide

cnbc best state for business: US Virginia Small Business Assistance and Programs
Handbook Volume 1 Strategic and Practical Information IBP, Inc, 2009-03-30 Virginia Small
Business Assistance and Programs Handbook

cnbc best state for business: Big, Hot, Cheap, and Right Erica Grieder, 2014-04-22 Erica
Grieder’s Texas is a state that is not only an outlier but an exaggeration of some of America’s most
striking virtues and flaws. Big, Hot, Cheap, and Right is a witty, enlightening inquiry into how Texas
works, and why, in the future, the rest of America may look a lot like Texas.

cnbc best state for business: As Texas Goes...: How the Lone Star State Hijacked the
American Agenda Gail Collins, 2012-05-29 Discusses the conservative political agenda that began in
Texas and how it became a national movement with far-reaching social and economic consequences.

cnbc best state for business: The Texas Experiment William V. Flores, Christina Hughes,
Anita Chadha, Gene Preuss, 2025-01-07 The Texas Experiment: Politics, Power, and Social
Transformation provides an all-encompassing view of Texas government. Authors William V. Flores,
Christina Hughes, Anita Chadha, and Gene Preuss bring together the historical and the
contemporary, the political and the personal, to walk readers through the state’s past, present, and
future. Through the book’s rich historical narrative that tells the unvarnished story of how Texas
came to be, depictions of the processes and structure of Texas government, and finally, insights on
shifting demographics, we learn that the soul of Texas is multicultural, diverse, and thriving. The
Second Edition has been updated through the state’s 2023 legislative cycle and what it means for
those living in Texas. Also available in Sage Vantage, an intuitive learning platform that integrates
quality Sage textbook content with assignable multimedia activities and auto-graded assessments to
drive student engagement and ensure accountability. Learn more about 978-1-0719-5635-9, The
Texas Experiment - Vantage Digital Option, Second Edition.

cnbc best state for business: The Texas Experiment William V. Flores, Christina Hughes,
Anita Chadha, Gene Preuss, 2023-04-10 The Texas Experiment: Politics, Power, and Social
Transformation provides an all-encompassing view of Texas government. The book brings together
the historical and the contemporary, the political and the personal, to walk students through the
state’s past, present, and future.

cnbc best state for business: The Ultimate Obama Survival Guide Wayne Allyn Root,
2013-04-15 DON'T GET MAD ABOUT OBAMAGEDDON...GET EVEN! Build your wealth.Protect your
faith and family.Secure your freedom. Don’t just survive Obama...learn how to outsmart his
big-government, socialist system and thrive! Bad times are coming -- how will you protect your



family, save enough for retirement, and turn your home into a fortress? In The Ultimate Obama
Survival Guide, Wayne Allyn Root provides the answer. First, he explains step by step what Obama
has planned. Then, Root presents Y-PODS: Your Personal Obama Defense Shields - a detailed 18
point plan to protect your assets, capitalize, and PROSPER as the rest of the country treads water -
or drowns! And that’s just the beginning. Wayne Allyn Root is a passionate Capitalist Evangelist,
serial entrepreneur, and small businessman extraordinaire. He knows what it takes to weather any
economic storm. You're going to need Root’s expertise as you and your family tackle the biggest
challenge facing Americans today: Barack Obama’s second term in the White House. Root takes you
on a tour of the practical, real-life ways you can fight back and WIN, not just at the ballot box, but in
your bank account, retirement account, safety deposit box, on your tax forms, at your church, in your
home, your schools, and at your doctor’s office. The Ultimate Obama Survival Guide also features
exclusive advice from 18 superstars of business and finance - millionaires, billionaires, and
managers of billion dollar hedge funds, who provide their specific plans for investing in precious
metals, real estate, stocks, bonds, ETFs and more. What one investment decision made in 1913
turned $1,000,000 into $87,000,000? What investment decision outperformed Warren Buffet by
300% since 2000? What investment have central bankers around the world bought more of in the
past year, than in all the years since 1964 COMBINED? Root provides the answers - along with
detailed advice on the smart investments now, the best places to move to escape Obama’s poisonous
taxes, the best way to educate your children, survival advice on how to turn your home into a
fortress, how to survive if the economy collapses and unrest threatens your family. If you are
worried about what Obama has in store (and you should be) then arm yourself with Root’s
step-by-step instructions to protect yourself and your family RIGHT NOW from the Obama invasion
of every aspect of your life.

cnbc best state for business: Supporting American Jobs and the Economy Through Expanded
Energy Production United States. Congress. House. Committee on Science, Space, and Technology
(2011). Subcommittee on Energy and Environment, 2012

cnbc best state for business: Fighting Political Gridlock David J. Toscano, 2021-09-07 In
this profoundly polarized era, the nation has been transfixed on the politics of Washington and its
seemingly impenetrable gridlock. Many of the decisions that truly affect people’s lives, however, are
being made not on the federal level but in the states. Faced with Washington’s political standoff,
state governments are taking action on numerous vital issues, often impacting citizens and their
communities far more than the decision makers in D.C. Despite this, few Americans really
understand their state governments or the issues they address. In Fighting Political Gridlock, David
Toscano reveals how the states are working around the impasse in Washington and how their work
is increasingly shaping society. Long a central figure in one of the most important legislative bodies
in the nation, the Virginia House of Delegates, Toscano brings a unique expertise to this urgent and
timely discussion. Beginning with an analysis of state responses to COVID-19, including the
processes and consequences of declaring states of emergency, he goes on to detail how various
states are attacking issues in different ways-from education and voting to criminal justice and
climate change-and provides a broad overview of how state actions affect our system of federalism.
Toscano concludes with a call to action and civic engagement, including suggestions for how citizens
and public officials can revitalize American democracy.

cnbc best state for business: Promoting Prosperity in Mississippi Brandon N. Cline, Russell S.
Sobel, Claudia R. Williamson, 2018-02-13 In this book, we identify key areas for Mississippi
economic policy reform. Twenty-one scholars, ten of which are from or work in Mississippi, have
contributed original policy research. All twenty chapters were written specifically for Mississippi
with a shared goal to promote prosperity in the state. While some of the chapters contain complex
policy reforms, we have made every effort to present the concepts and ideas in a way that is
understandable to the average citizen, the person who can benefit the most from this information.
The first three chapters of the text summarize the basic economic principles necessary to achieve
economic prosperity. These three chapters present the principles behind the reforms proposed in



the subsequent seventeen chapters. Each chapter was written independently and offers unique
insight into different areas of state policy reform. While the topics covered range from tax reform,
education reform, healthcare, corporate welfare, occupational licensing and business regulatory
reform to criminal justice reform, and natural disaster recovery efforts, there is a clear unifying
framework underlying the conclusions reached in each chapter. The theme throughout is that
economic growth is best achieved through free market policies, policies which are based on limited
government, lower regulations, lower taxes, minimal infringement on contracting and labor markets,
secure private property rights, low subsidies, and privatization. Policy based on these principles
allows Mississippians to have more rights and more choices in their lives.

cnbc best state for business: Washington State Politics and Government T.M. Sell, 2023-11 In
the twenty-first century, as many candidates actively campaign against the very government they
seek to serve in, and as many people appear to believe their government irreparably broken, T. M.
Sell argues that in Washington State, the system works better than most realize. In Washington
State Politics and Government Sell explains how the many parts of government function and
introduces readers to a diverse array of individuals who work in government, including how they got
there and what it is they’'re trying to do. Sell covers the three branches of state government, plus
county, city, special purpose district, and tribal governments. He explains the state budgets and
taxes; the functions of major and better-known state agencies; how policy is made; the political
landscape of Washington; and parties, voting, and elections. Sell discusses economic development,
including the importance of high-tech industry, aviation, Amazon.com, and more traditional parts of
the state economy, such as timber and agriculture. He also provides a contemporary look at
Washington’s elected officials, constitution, judiciary, media, demographics, and political culture and
landscape. With this volume, any Washington citizen, student of politics, or specialist in government
can gain insight into the state’s current political system.

cnbc best state for business: The Decline of Economic Opportunity in the United States:
Causes and Consequences, S.HRG. 115-46, April 5, 2017, 115-1 , 2017

cnbc best state for business: Sioux Falls Official 2016-17 Visitors Guide Sioux Falls CVB,
Sioux Falls, SD - We’re in the heart of America and at the center of everything. We’re a community
with a welcoming atmosphere, convenience, big-city entertainment, and small-town attention.
Download our 2016-2017 Visitor Guide to start exploring and planning your getaway today.

cnbc best state for business: The New Dominion John G. Milliken, Mark ]J. Rozell,
2023-08-04 The New Dominion analyzes six key statewide elections to explore the demographic,
cultural, and economic changes that drove the transformation of the state’s politics and shaped the
political Virginia of today. Countering the common narrative that the shifting politics of Virginia is a
recent phenomenon driven by population growth in the urban corridor, the contributors to this
volume consider the antecedents to the rise of Virginia as a two-party competitive state in the
critical elections of the twentieth century that they profile.

cnbc best state for business: Unleashing America's Economic Potential, S.HRG.
115-270, April 11, 2018, 115-2, 2018

cnbc best state for business: Moving to the Mountains Lan Sluder, 2014-09-11 If you're
thinking about where you want to move to live out your dreams, or if you're considering retiring to
an exciting new area, MOVING TO THE MOUNTAINS by award-winning author Lan Sluder covers
everything you want to know about Asheville and the North Carolina mountains, consistently rated
as one of the top places to live in the United States. Asheville native Lan Sluder covers all the pros
and cons of living in hip, liberal Asheville and in the low-cost small towns and villages in the highest
mountains in Eastern America. In nearly 600 pages and about 190,000 words, Lan gives you the
straight facts about living in Asheville and the mountains, outdoor adventures and sports in the
Great Smokies and Blue Ridge Mountains, how to get the best values for your real estate dollar,
health care, crime and safety, culture, art and crafts and more in the mountains. As the author of
more than a dozen books on retirement and travel including Amazing Asheville, Fodor's Belize,
Frommer's Best Beach Vacations, Easy Belize and Living Abroad in Belize, Lan understands what




you want to know. He tells you the unvarnished truth. Here's a sampling of what you'll learn in this
comprehensive book on moving to Asheville and the beautiful mountains of North Carolina: * Why
Choose Asheville and the North Carolina Mountains for Retirement or Relocation? ¢ 10 Reasons to
Consider Asheville and the NC Mountains * Amazing Asheville and Western North Carolina * Getting
To and Around Asheville * National Kudos for Asheville ¢ Brief History of Asheville and Western
North Carolina ¢ History of Asheville and WNC: A Timeline * Mountain Climate and Weather * Bugs,
Beasts and Bad Weather ¢ Establishing Residency in North Carolina * Taxes in North Carolina °
Crime and Safety in Asheville and WNC ¢ Economy of Asheville and the Mountains ¢ Organic and
Natural Farming in WNC ¢ Health Care in Asheville and WNC ¢ LGBT Asheville ¢ The Arts in
Asheville and WNC e« Historic Architecture of Asheville and WNC ¢ The Best 100 Museums in the
Area ¢ Asheville Authors and the Literary Scene * Blue Ridge Parkway, America's Most Scenic Road
* Great Smoky Mountains National Park, the Most-Visited National Park in America ¢ Biltmore
House, the Largest Private Home in America on 8,000 Acres in Asheville ¢ Asheville & WNC Outside
... Naturally: Hiking, Camping, Sightseeing, Birding, Boating, River Rafting, Golf, Tennis, Ziplining,
Caving, Rock Climbing, Gem Mining and More * Clubs and Volunteer Organizations: How to Get
Involved and Meet New Friends * Colleges, Universities and Schools * Shopping in Asheville °
Where Will You Live? Real Estate Information about Asheville Including Home Values ¢ Living in
Other Parts of WNC: Small Towns, Villages and Rural Areas ¢ Asheville By the Numbers ¢ Moving
Checklist * Scouting Trips: Travel Practicalities ¢ Best Lodging in the Asheville Area ¢ Best
Restaurants in the Asheville Area * Beer City USA and BEE City USA ¢ Clubs and Nightlife ¢
Wineries and Distilleries * Serious About Coffee? « Mmm...Chocolate Asheville!  Festivals, Fairs
and Concerts * Asheville and WNC Tours ¢ Best Freebies in Asheville and WNC « Resources to
Learn More ¢ About Author Lan Sluder

cnbc best state for business: The State of Black Progress Star Parker, 2024-03-19 Black
Americans have arguably arrived at the height of their cultural prominence. In politics,
entertainment, academia, and nearly every sphere of influence, “black issues” dominate the national
discussion. Yet many black Americans are suffering more than ever from the blight of poverty,
physical and mental health struggles, lack of opportunity, and failing schools. How do these signs of
success on the surface coexist with social stagnation on the ground in the black community? This
edited volume, sponsored by the Center for Urban Renewal and Education and featuring
contributions from W.B. Allen, Judge Janice Rogers Brown (ret.), lan Rowe, Sally Pipes, Stephen
Moore, and others, addresses this question in light of American values and the history of
constitutional jurisprudence. In the 1860s, black America was promised emancipation but continued
to experience subjugation. In the 1960s, black America was promised equality but was frequently
exploited. Racial discrimination played a role, but in the intervening decades misguided progressive
policies and the normalization of victimhood rhetoric has proven even more disastrous. By failing to
live up to American ideals, our nation denied many black Americans their chance at the American
Dream. The scholars and luminaries who contributed to this volume believe that what has been lost
can be recovered. If our nation recognizes the history of our current predicament, embraces the
founding principles that made America an economic powerhouse, and commits to an agenda of
empowering fiscal, educational, and faith and family affirming policies, then black Americans can
overcome the obstacles that most hamper progress in their communities.

cnbc best state for business: Show Me the Money! , 2002
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