buying a laundromat business

buying a laundromat business can be a lucrative venture for entrepreneurs
looking to invest in a stable and growing industry. The laundromat business
model offers a unique blend of passive income potential and low operational
costs, attracting both seasoned investors and first-time buyers. In this
article, we will explore the essential considerations and steps involved in
purchasing a laundromat, including market research, financial assessments,
operational insights, and legal obligations. We will also provide valuable
tips for making a successful investment and highlight common pitfalls to
avoid. Whether you are a veteran entrepreneur or a novice investor, this
guide will equip you with the knowledge needed to navigate the process of
buying a laundromat business.
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Understanding the Laundromat Industry

The laundromat industry has shown resilience and growth over the years,
making it an attractive investment opportunity. This sector primarily caters
to consumers who lack washing machines and dryers at home, providing a
necessary service in urban and suburban areas alike. The demand for
laundromat services is influenced by various factors, including population
density, demographic trends, and economic conditions.

Market Trends

Recent market trends indicate a shift towards eco-friendly operations, with
many laundromats adopting energy-efficient machines and sustainable practices
to attract environmentally conscious customers. Furthermore, technological
advancements, such as mobile payment options and app-based service
scheduling, are gaining traction, enhancing customer convenience and loyalty.

Target Demographics

Understanding the target demographics in your area is crucial. Laundromats
typically serve a diverse clientele, including college students, busy
professionals, and families. By recognizing the needs and preferences of



these groups, you can tailor your services and marketing strategies
effectively.

Key Factors to Consider Before Buying

Before proceeding with a purchase, there are several critical factors to
evaluate. Conducting thorough due diligence will help you make an informed
decision and minimize risks associated with the investment.

Location and Accessibility

The location of a laundromat is one of the most significant determinants of
its success. A prime location should be easily accessible, visible to
potential customers, and situated in a high-traffic area. Consider proximity
to residential buildings, colleges, and commercial establishments, as these
can significantly impact foot traffic and revenue.

Financial Performance

Reviewing the financial performance of the laundromat is essential. Analyze
profit and loss statements, tax returns, and cash flow statements for at
least the past three years. Key metrics to assess include:

e Gross revenue and net profit margins
e Operating expenses

e Customer footfall and retention rates

Understanding these figures will provide insight into the business's
viability and help you project future earnings.

Equipment Condition and Maintenance

The condition of the equipment is another vital consideration. Inspect all
machines and facilities to gauge their operational status and any potential
maintenance issues. Ingquire about the age of the machines, service history,
warranties, and any upcoming replacements that may need financial planning.

Steps to Purchase a Laundromat

The process of purchasing a laundromat involves several key steps, each
requiring careful attention to detail.

Conduct Market Research

Start with comprehensive market research to identify opportunities in your
desired area. Analyze competitors, understand pricing structures, and



evaluate service offerings to position your laundromat effectively.

Hire a Business Broker

Working with a business broker experienced in laundromat sales can simplify
the purchasing process. They can help you find suitable listings, negotiate
terms, and navigate complex paperwork.

Perform Due Diligence

Thorough due diligence is crucial. This includes:
e Financial audits
e Legal compliance checks
e Inspection of physical assets

Ensure that all aspects of the business are in order before finalizing the
purchase.

Negotiate the Sale

Once you have completed your research and due diligence, it's time to
negotiate the sale. Aim for a fair price based on your findings, and be
prepared to walk away 1f terms are not favorable. A well-prepared offer can
help secure a better deal.

Financing Your Laundromat Purchase
Financing is a critical component of buying a laundromat business. Various

options are available to potential buyers, and understanding these can
facilitate a smoother acquisition process.

Personal Savings and Investments

Using personal savings can be the simplest way to fund your purchase,
allowing you to avoid debt. However, this option may not be feasible for
everyone, depending on the purchase price and available capital.

Loans and Financing Options

Many buyers consider loans to finance their purchase. Possible financing
options include:

e Small Business Administration (SBA) loans

e Traditional bank loans



e Equipment financing for necessary upgrades

Each option has its pros and cons, so it’s important to evaluate which
financing route aligns best with your financial situation and business goals.

Operational Insights for Laundromat Owners

Once you have successfully purchased a laundromat, effective operational
management becomes essential to ensure profitability and growth.

Staffing and Training

Hiring and training staff is critical for maintaining smooth operations.
Employees should be trained in customer service, machine operation, and
maintenance protocols to enhance customer satisfaction and operational
efficiency.

Marketing Strategies

Implementing effective marketing strategies can help attract and retain
customers. Consider:

e Local advertising and promotions
e Social media engagement
e Partnerships with local businesses

Building a strong community presence can significantly enhance your
laundromat's visibility and customer loyalty.

Common Pitfalls and How to Avoid Them

Understanding common pitfalls can help you navigate challenges effectively.
Here are some frequent issues faced by laundromat owners:

Underestimating Costs

Many buyers underestimate operational costs, leading to financial strain. It
is essential to account for all expenses, including utilities, maintenance,
and employee wages, when projecting profitability.

Ignoring Customer Feedback

Customer feedback is invaluable. Ignoring it can lead to service shortcomings
and loss of clientele. Regularly solicit feedback and make necessary
adjustments to improve service quality.



Conclusion

Buying a laundromat business can be a rewarding investment when approached
with careful consideration and strategic planning. By understanding the
industry, conducting thorough research, and implementing effective
operational practices, you can build a successful laundromat that meets
community needs while generating steady income. As with any business wventure,
continuous learning and adaptation are key to long-term success in the
laundromat industry.

Q: What are the initial costs involved in buying a
laundromat business?

A: The initial costs of buying a laundromat can vary widely, depending on
factors like location, equipment condition, and lease terms. You should

consider the purchase price, renovations, equipment upgrades, and working
capital for expenses during the transition period.

Q: How can I determine if a laundromat is a good
investment?

A: To determine if a laundromat is a good investment, analyze its financial
performance, customer demographics, location, and market trends. Conducting

thorough due diligence will provide a clearer picture of its potential
profitability.

Q: What financing options are available for buying a
laundromat?

A: Financing options for buying a laundromat include personal savings, bank
loans, SBA loans, and equipment financing. Each option has different terms

and requirements, so it's essential to evaluate which best fits your
financial situation.

Q: How important is location when buying a
laundromat?

A: Location is critical when buying a laundromat. A high-traffic area with
good visibility and accessibility will attract more customers. Consider the
surrounding demographics and competitors in the area as well.

Q: What are the common challenges faced by laundromat
owners?

A: Common challenges faced by laundromat owners include high utility costs,
equipment maintenance, competition, and managing customer service
effectively. Being proactive in addressing these challenges is essential for
success.



Q: How can I market my new laundromat business
effectively?

A: Effective marketing strategies for a laundromat include local advertising,
promotions, social media engagement, and partnerships with nearby businesses.
Building a strong community presence can enhance visibility and customer
loyalty.

Q: What kind of training do employees need in a
laundromat?

A: Employees in a laundromat should receive training in customer service,
machine operation, cash handling, and maintenance procedures. Proper training
ensures efficient operations and high customer satisfaction.

Q: Is it necessary to hire a business broker when
buying a laundromat?

A: While hiring a business broker is not mandatory, it is highly recommended.
A broker can provide valuable insights, help you find suitable listings, and
assist with negotiations, making the process smoother.

Q: How can I increase the profitability of my
laundromat?

A: Increasing profitability can be achieved by optimizing operational
efficiency, reducing costs, enhancing customer service, exploring additional

revenue streams (like vending machines), and implementing effective marketing
strategies.
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buying a laundromat business: How To Find, Evaluate, and Buy a Laundromat Jason
Lombardo, 2010-05-06 This book provides all the knowledge and tools you need to find, evaluate and
buy a Laundromat. From offering unique strategies that will help you find Laundromats that are for
sale -- even if they are not advertised -- to helping you evaluate a Laundromat by determining its
typical income and expenses, calculating its turns per day and checking whether a seller is honest
about his or her revenues, this book will help you avoid costly mistakes. But this book will also help
you save thousands when buying a Laundromat and offers business plans, financing tips and
information on dealing with competition.
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Builds Extraordinary Wealth Caleb Vance, 2025-09-05 The common paths to wealth are slow and
uncertain. Working a job for forty years, saving small amounts, and hoping the stock market
performs is a risky plan. This traditional advice leaves many people feeling stuck and financially
insecure. There is another path to financial freedom. Neighborhood Millionaire shows you a proven
strategy: buying existing small businesses. This book is a practical guide to building extraordinary
wealth through local, profitable companies that you can own and control. You do not need a new
idea to get rich. Inside this book, you will learn how to: Find profitable local businesses that are
ready for a new owner. Analyze any small business to determine its true value and potential. Secure
funding to buy a company, often with little of your own money. Negotiate purchase agreements that
protect your investment. Increase the cash flow and value of the businesses you acquire. This book is
for anyone who wants to take control of their financial future. You do not need to be a Wall Street
expert or a tech founder to build significant wealth. This method is straightforward and accessible.
Your financial future can be in your hands. Build real wealth with real assets. Click the BUY NOW
button at the top of this page to start your wealth-building plan today.

buying a laundromat business: Buying a Business For Dummies Eric Tyson, Jim Schell,
2024-04-30 Prospect, evaluate, purchase, and grow an existing business Buying a Business For
Dummies guides you through the process of becoming an entrepreneur without starting from
scratch. Before you purchase an existing business, you'll need to know what types of opportunities
are out there, how to identify the right fit for your goals, and which strategies to use as you
negotiate the deal and manage a smooth transition. This book gives you step-by-step advice on all of
that. What about actually running the business successfully? You're covered there, too, with clear
information on executing a smooth ownership transition and growing your new business. Let this
friendly Dummies guide be your mentor as you embark on your business ownership adventure. Know
what's involved in buying a business and see if it's for you Evaluate your risk tolerance and identify
businesses worth buying Negotiating a great deal and managing a seamless handover Making
changes to your new business —without making enemies Buying a Business For Dummies is a great
starting point for entrepreneurs interested in a lower-risk route to business ownership.

buying a laundromat business: Buying a Business with Little Or No Capital Rudy
Lecorps, 2001 The material in this book is based on the writers' experience as investment bankers,
executives and business owners, and relate very practical, step-by-step proven techniques,
successfully used to purchase businesses using either a very small amount or cash, or no money at
all. Anyone who reads this book will gain all the knowledge necessary to find, finance and buy a
business using the guide's step-by-step $0-down strategies. Because financial independence can only
be obtained through the ownership of businesses or income producing assets, those who aspire to
become financially independent will benefit greatly from reading this book, which truly teaches how
to acquire businesses with very little or no cash.

buying a laundromat business: Small Business For Dummies® Eric Tyson, Jim Schell,
2011-03-03 Want to start the small business of your dreams? Want to breathe new life into the one
you already have? Small Business For Dummies, 3rd Edition provides authoritative guidance on
every aspect of starting and growing your business, from financing and budgeting to marketing,
management and beyond. This completely practical, no-nonsense guide gives you expert advice on
everything from generating ideas and locating start-up money to hiring the right people, balancing
the books, and planning for growth. You'll get plenty of help in ramping up your management skills,
developing a marketing strategy, keeping your customers loyal, and much more. You'll also find out
to use the latest technology to improve your business’s performance at every level. Discover how to:
Make sure that small-business ownership is for you Find your niche and time your start-up Turn your
ideas into plans Determine your start-up costs Obtain financing with the best possible terms Decide
whether or not to incorporate Make sense of financial statements Navigate legal and tax issues Buy
an existing business Set up a home-based business Publicize your business and market your wares
Keep your customers coming back for more Track cash flow, costs and profits Keep your business in
business and growing You have the energy, drive, passion, and smarts to make your small business a



huge success. Small Business For Dummies, 3rd Edition, provides the rest.

buying a laundromat business: Laundromat Business Startup Rebecca Wilson, 2018-01-31
Laundromat Business Startup How to Start, Run & Grow a Successful Washateria Business From a
business standpoint, the laundromat business model is an ideal model. Why may you ask? Think
about it; you can run one of this without any employee if you choose to do so. But whether you buy
or build an attended or unattended washateria, they both have their unique advantages. Laundromat
business has been around for decades and proved to be one of the very few recession-proof
businesses. They are here to stay. Here are some facts about this business. The laundry industry is
about 70 years old, and the business has been growing steadily. The United States currently has
about 30,000 Laundromats. The laundry business is pretty much a recession-proof industry, in that
there is always a need for clean clothes, no matter what the state of the economy is in the United
States. The economic aspect of the United States Laundry Business is that the Laundry Business
offers a gross revenue per year of $5 billion. The Laundromat owner can have an income that can
average between $5,000 and $25,000. If you are wondering how, well that is what we will discuss in
this book. In This Book You Will Learn: History of Laundromat Business Why You Should Start a
Laundromat Business Buying Vs. Building Common Mistakes to Avoid Complexity of Running a
Laundromat Due Diligence Location Analysis Demographic Analysis Income and Expense Analysis
Equipment Analysis Store Valuation Analysis SWOT Analysis 5 Must-Have's for your Business 15
Step Laundromat Buying Checklist Where to find a Laundromat to Buy Startup Cost to Build a New
Laundromat Estimated Monthly Expense & Income Monthly Profit & Loss Statement Planning and
Build-out of a Laundromat How to Get Financing Permits, Legal LLC, and Licenses How & Where to
find Equipment for your Laundromat 3 Ways to increase Customer Flow at your Business Proven
Business Marketing Strategies Top 3 Marketing Tactics you can try And so Much More..

buying a laundromat business: Laundromat Business Startup ARX Reads, I'm going to tell you
exactly how to open a Laundromat for free step by step. Also going to explain to you the Start cost,
Expenses, profits and of course the challenges that you may face. Although this idea is free (No
startup cost), it does take some leg work and effort. The goal is to grab these cash business for free
and create a network and sell it for millions.

buying a laundromat business: Fundamental Analysis For Dummies Matthew Krantz,
2009-10-06 How to determine the true strength and stability of any business What's the key to
multibillionaire Warren Buffett's five-decade run as the most successful investor in history?
Fundamental analysis. Now, Fundamental Analysis For Dummies puts this tried and true method for
gauging any company's true underlying value into sensible and handy step-by-step instructions.. In
this easy-to-understand, practical, and savvy guide you'll discover why this powerful tool is
particularly important to investors in times of economic downturn and how it helps you assess a
business's overall financial performance by using historical and present data to forecast its future
monetary value. You'll also learn how to use fundamental analysis to spot bargains in the market,
minimize your risk, and improve your overall investment skills. Shows how to predict the future
value of a business based on its current and historical financial data Helps you guage a company's
performance against its competitors Covers evaluation of internal management Reveals how to
determine if in a company's credit standing is any jeopardy Applies fundamental analysis to other
investment vehicles, including currency, bonds, and commodities Matt Krantz is a writer and
reporter for USA TODAY and USATODAY.COM where he covers investments and financial markets
Read Fundamental Analysis For Dummies and find the bargains that could make you the next
Warren Buffett!

buying a laundromat business: Investing All-in-One For Dummies Eric Tyson, 2017-04-10
Invest in your financial future Featuring guidance from renowned finance expert Eric Tyson and
content from other top selling For Dummies investment titles, Investing All-in-One For Dummies
offers the foolproof, time-tested guidance you need to turn those hard-earned dollars into a
successful and diversified portfolio. Covering everything from stocks, bonds, mutual funds, real
estate, and the latest in online investing, this hands-on resource lays out an arsenal of techniques for



you to select the investment accounts that best suit your particular style, needs, and goals. Investing
All-in-One For Dummies offers a succinct framework and expert advice to help readers make solid
decisions and confidently invest in the marketplace Develop and manage a winning financial
portfolio Find the right investments for you, no matter your age or income bracket Get the latest
information on retirement planning, tax laws, investment options, and more Benefit from sound
strategies brought to you by a well-recognized personal finance counselor There's no time like the
present to invest in your own financial future—and this book shows you how.

buying a laundromat business: Peace in Paradise Joan Lewis, 2014-08-08 Mitchell Lauers is
a twenty year old man taking on responsibilities for himself and others. Wholesome and
unwholesome characters enter his life; he accepts them as they are. At twenty-three Mitchell is
drafted into the army. Julia Holton is eighteen years old, wanting a better life; she joins the navy.
During a Greyhound Bus ride back to her base, Mitchell befriends her. At the end of the trip, they
trade mailing addresses. Mitchell and Julia write as pen-pals; their correspondence becomes
extraordinary. However, Julia has learned not to trust strange men; which might even include the
good-looking soldier. What will become of their special pen-pal friendship? Will she discontinue
corresponding? Or will his letters convince her theyre destined to be together?

buying a laundromat business: Fundamental Analyst Diploma - City of London College of
Economics - 6 months - 100% online / self-paced City of London College of Economics, Overview
Want to make a six-figure salary as well? You're on the best way with this course. Content - What
fundamental analysis is and why you should use it - How to perform fundamental analysis - Making
money from fundamental analysis - Getting advanced with fundamental analysis - Examples of
fundamental analysis - Things to look at when analyzing a company - Things fundamental analysis
can’t do - The what and why of value investing - Fundamentals for fundamentalists - So you wanna
buy a business? - Becoming a value investor Duration 6 months Assessment The assessment will take
place on the basis of one assignment at the end of the course. Tell us when you feel ready to take the
exam and we’ll send you the assignment questions. Study material The study material will be
provided in separate files by email / download link.

buying a laundromat business: Main Street Millionaire Codie Sanchez, 2024-12-03 INSTANT
NEW YORK TIMES BESTSELLER ...refreshing...concentrates on small ‘boring’ businesses... serves
up a recipe to bypass the challenges of a founder by creatively financing smart deals. — Forbes Rich
people know a secret. In this book, former Wall Street investor Codie Sanchez pulls back the curtain.
Most people look for wealth in all the wrong places. From dropshipping and startups to grinding for
promotions, you might believe you have to trade your life to be one of the few who win. But the truly
rich know these paths are paved with delusion and false promises. In Main Street Millionaire, Codie
Sanchez teaches you the path the wealthy really walk. Instead of risking it all with little chance of
success, she shows you how to acquire cash-flowing businesses that are winning right now. Sanchez,
one of the world’s leading small business experts, reveals the dealmaking framework she’s taught to
tens of thousands, and that she’s used to build her own 9-figure holding company. Her secret? She
acquires overlooked “Main Street” businesses. We’'re talking about the unsexy but reliably profitable
industries — like plumbing, construction, cleaning, electrical — that white collar workers have
overlooked. In this book, you'll see practical strategies and step by step processes to acquire cash
flow and freedom. You'll meet humans just like you who have changed their life through ownership.
You will learn: Why today’s market is ripe for generational wealth creation How to identify and close
amazing business deals, without being wealthy How to 10x your growth after acquiring a small
business The 7 businesses you should never buy, and why How to own multiple businesses at once
(without losing your mind) Main Street Millionaire will reshape the way you think about your wealth
and ownership forever. However, it’s not for slackers. It’s for those who want meaning and
fulfillment while building their community. Codie's no-BS, out-of-the-box wisdom is the antidote to a
complacent life of making other people rich. In summary: Your money, and meaning, is on Main
Street.

buying a laundromat business: Coin-Operated Laundry: Entrepreneur's Step-by-Step Startup



Guide Entrepreneur magazine, 2013-04-11 Cash in, One Load at a Time The problem with most
high-profit businesses is that you spend so much time on the job that you have little free time to
enjoy the fruits of your labor. But coin-operated laundries are different. They're low-maintenance,
recession-proof, and you can make as much as $200,000 a year working only part-time hours. But
you have to know what you're doing. And with our guide, you will. You'll get an in-depth overview of
the industry (where its been and where it's likely to go) and learn everything you need to know
before launching your own self-serve laundry business including: New ideas for marketing your
laundry An expanded section on hiring and training attendants Updated information on card systems
Recent advances in laundry equipmen The latest on laws and regulations concerning laundries More
ways to combine a laundry with other businesses You'll also get first-hand advice from successful
coin-op laundry owners on how to create an inviting atmosphere that will draw customers in and
keep them coming back. Clean clothes are a necessity, not a luxury. People are going to use
laundromats no matter how the stock market is performing. So if you're looking for an easy-to-run
business that will keep the cash flowing no matter how the rest of the economy is doing, you've
found it. And while you're at it, why not order our Vending Business guide, too? It makes an ideal
companion business and it's a great way to augment your income. This kit includes: * Essential
industry and business-specific startup steps with worksheets, calculators, checklists and more. °
Entrepreneur Editors’ Start Your Own Business, a guide to starting any business and surviving the
first three years. « Downloadable, customizable business letters, sales letters, and other sample
documents. ¢ Entrepreneur’s Small Business Legal Toolkit.

buying a laundromat business: The Hustle Is Real Dionne James, Dionne James brings you
the story of a talent that began at the age of 5, evolving into a rewarding and ever changing passion.
Experience her journey of trials and tribulations and learn how to thrive within an industry where
your hustle is the truest form of survival. Here lies the opportunity to gain firsthand knowledge at
reaching millionaire status. Perhaps you are just beginning your journey in the hair industry. Maybe
you are a new business owner or have been doing the same things with little results, Dionne takes
you on a ride, exposing all of the highs and lows a Master Stylist faces throughout her career. With a
passion to help others succeed both financially and spiritually, The Hustle is Real will surely become
the go-to book for salon owners, industry moguls and entrepreneurs everywhere. In The Hustle is
Real , you will learn : « How to save 1 million dollars « How to diversify your income ¢ How to build
your clientele * How to make money while you're sleep * How to build a legacy

buying a laundromat business: Creating Wealth with Small Businesses Rudy LeCorps,
2004 The information contained in this book will be extremely useful to anyone who is: a) An
aspiring entrepreneur, b) A current business owner who want to expand a company, c) Currently
holding a day job but would like to build additional wealth by owning businesses on the side, and c)
Looking for an alternative to the stock market. Regardless of one's current financial situation, it is
possible to buy one or more businesses using very little or no money when purchasing those
businesses. Experienced entrepreneur, author & business owner shows how in this book.

buying a laundromat business: The Sky's the Limit Joe Garner, John P. Calamos, Sr.,
2025-04-17 USA Today Bestseller Stories and lessons from John P. Calamos Sr., a rags-to-riches
self-made American billionaire Sky's the Limit: Lessons in service, Entrepreneurship and Achieving
the American Dream tells the inspirational tale of John P. Calamos Sr., an American trailblazer,
self-made success story, and living legend in the world of investing. Each chapter contains stories
and business lessons he learned along the way. From a stock boy in his parents' grocery store in
Chicago's west side, to 400+ combat missions in Vietnam, to launching his own firm which now has
upwards of $35 billion in assets, John's career and the extreme success he's enjoyed through that
career have been built on taking risks and being resilient. Some of the events detailed in this book
include: Teenage John's discovery of stock certificates in his family's basement ignites a passion for
investing Major Calamos' time in the Air Force, including five years of active duty flying B-52
bombers and twelve years in the Reserves flying A-37 jet fighters Pioneering initiatives to launch one
of the first convertible funds in 1985 and one of the first liquid alternative funds in 1990 Sky's the



Limit: Lessons in Service, Entrepreneurship and Achieving the American Dream earns a
well-deserved spot on the bookshelves of all individuals seeking to mirror the success of a man who
is a living embodiment of the quintessential rags-to-riches American dream.

buying a laundromat business: How to Buy a Business without Being Had Jack (John V.
M.) Gibson, 2017-02-06 Gain access to practical tips and case studies that will help you evaluate how
to buy a business and maximize your success as an entrepreneur. Before you start wading through
the process of buying a business, it is imperative that you learn how to tell the good ones from the
bad ones. John (Jack) Gibson, who has been helping buyers and sellers for more than thirty years,
explains why some buyers and some businesses make a good fit. Learn how to value, negotiate and
then buy a business and come out a winner. All you need to know to buy with confidence is clearly
spelled out. “Before leaping into the arena, read Jack Gibson’s book. He has poured into it many
years of relevant experience as both business owner and broker.” - Michael Haviland, MPA, Ed.D,
Denver “I founded and sold two businesses over my career. | wish this book had been available to
better prepare me to guide the buyers through the tough questions they needed to ask.” - Donald
Mathews, Ph.D, Professor of Marketing

buying a laundromat business: Laundromat Millionaire Dave Menz, 2022-02-01 Coined the
Laundromat Millionaire, Dave Menz is a working class guy who grew up in poverty and overcame
superhero-like obstacles. His story depicts a life and business journey that doesn’t stop at rags to
riches—it begins with a stubborn and obsessive mission to become a business owner with the
tenacious purpose of helping others to do the same. In Laundromat Millionaire, Dave Menz reveals
his necessary strategies for success: preserving a thirst for knowledge, “keeping your hand out of
the cookie jar” or delaying gratification, accelerating new revenue streams, and having a stellar
business plan and infinite business model—and mentality. Menz provides practical insights and
actions to encourage aspiring or seasoned entrepreneurs to be savvy and take smart risks.

buying a laundromat business: Buying and Selling a Small Business Verne A. Bunn,
Wichita State University, 1963

buying a laundromat business: The People Are the News Grant Pick, 2008-01-21 This
distinctive collection features writings from Grant Pick’s long, distinguished career in literary
journalism. Pick had a uniquely open eye and ear for people who were in difficult situations, doing
extraordinary things, or both. Most of his stories focus on interesting but overlooked Chicagoans,
like the struggling owner of a laundrymat on the west side or the successful doctor who, as he faced
his own death from cancer, strove to enlighten his colleagues in the field of medicine. As only a
lifetime Chicagoan could, he described in tender detail the worlds in which people lived or worked,
providing a look not just at one city’s citizens but at humanity as a whole. Pick’s widow and son
curate this showcase of some of his most well-remembered work, such as “The Rag Man of Lincoln
Park” and “Brother Bill.” In these and all of his other works, Pick wrote from the front lines,
speaking to people whom others might encounter everyday but never really see. He faithfully
characterized his subjects, never denying them dignity or value and never judging them. In the
mirror he held up to his city, Chicago could see the shared humanity of all its citizens.
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