
buying a book of business financial
advisor

buying a book of business financial advisor is a significant decision for any
financial professional looking to expand their client base and enhance their
practice. This process involves acquiring an existing portfolio of clients,
which can provide immediate revenue and establish credibility in the
industry. Understanding the nuances of this transaction is critical for both
buyers and sellers. This article will delve into the key aspects of buying a
book of business as a financial advisor, the benefits and challenges
involved, essential considerations, valuation methods, and tips for a
successful transaction.

Following the main content, a FAQ section will answer common questions
related to this topic, ensuring that all aspects of buying a book of business
as a financial advisor are thoroughly covered.
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Understanding the Concept of Buying a Book of
Business

Buying a book of business refers to the acquisition of an established
portfolio of clients that a financial advisor manages. This portfolio
typically includes detailed information about clients' financial situations,
investment preferences, and historical interactions. The transaction can take
various forms, including outright purchases, partnerships, or mergers.
Understanding this concept is crucial as it lays the groundwork for the
subsequent steps involved in the buying process.

For financial advisors, acquiring a book of business can significantly
enhance their practice. It provides an immediate client base, which can lead
to increased revenue and a stronger market position. This acquisition can
also help in diversifying services offered and expanding into new markets or
demographics.



The Benefits of Acquiring a Book of Business

Acquiring a book of business offers numerous advantages that can transform a
financial advisory practice. These benefits can be categorized into several
key areas:

Immediate Revenue Generation

One of the most compelling reasons to buy a book of business is the
opportunity for immediate revenue. Instead of spending months or years
building a client base from scratch, advisors can step into an existing
stream of income. This can be particularly beneficial for new advisors
looking to establish themselves quickly in a competitive market.

Established Client Relationships

Purchasing a book of business provides access to established client
relationships. These clients have already entrusted their financial advisor
with their investments and financial planning needs. The continuity of
service can foster trust, making it easier for the new advisor to maintain
and grow these relationships.

Enhanced Reputation and Credibility

By acquiring an existing client base, a financial advisor can enhance their
reputation and credibility in the industry. Clients often prefer working with
established advisors who have a proven track record. This can lead to
referrals and further business opportunities, creating a positive feedback
loop for growth.

Challenges in Buying a Book of Business

While there are significant benefits, buying a book of business also comes
with its challenges. Understanding these challenges can help advisors prepare
effectively for the acquisition process.

Client Retention Risks

One of the primary challenges in acquiring a book of business is the risk of
client attrition. Existing clients may feel a loyalty to the former advisor
and may not transition smoothly to a new one. It is essential for the buyer
to engage in strategic communication and relationship-building to retain
clients post-acquisition.

Valuation Discrepancies

Determining the value of a book of business can be complex. Sellers may have
inflated perceptions of their book's worth, while buyers may undervalue it.
This discrepancy can lead to negotiation challenges and potential disputes,



making it crucial to have clear valuations and expectations from the outset.

Key Considerations Before Purchasing

Before making a purchase, several critical considerations should be addressed
to ensure a successful transaction. These considerations include:

Assessing Compatibility

It is vital to assess the compatibility of the client base with the buyer's
existing practice. Factors such as demographic alignment, service offerings,
and investment philosophies should be evaluated to ensure a good fit. This
compatibility can help in retaining clients and enhancing service quality.

Due Diligence

Conducting thorough due diligence is essential before finalizing the
purchase. This involves reviewing the financial advisor's records,
understanding client contracts, and assessing any outstanding liabilities. A
comprehensive analysis can uncover potential red flags that may affect the
decision to proceed.

Valuation Methods for a Book of Business

Valuating a book of business involves several methodologies that can provide
a clear picture of its worth. Understanding these methods is crucial for both
buyers and sellers.

Revenue-Based Valuation

One common method is revenue-based valuation, which estimates the book's
value based on its current revenue stream. This method typically involves
applying a multiplier to the book's annual revenue. The multiplier can vary
based on industry standards and market conditions.

Client-Based Valuation

Another approach is client-based valuation, which assesses the number of
clients and their potential lifetime value. This method considers factors
like client retention rates and the average fee generated per client. It
provides insight into the long-term profitability of the book.

Steps to Successfully Buy a Book of Business

Successful acquisition of a book of business involves several key steps that
should be meticulously followed. These steps include:



Identify Potential Sellers: Start by networking within the industry to1.
find potential sellers who may be looking to retire or transition.

Conduct Initial Meetings: Meet with potential sellers to discuss their2.
practices and gauge compatibility.

Perform Due Diligence: Conduct a thorough review of the seller’s3.
records, financials, and client relationships.

Agree on Valuation: Negotiate and agree on a fair valuation based on the4.
established methods.

Draft a Purchase Agreement: Work with legal advisors to draft a purchase5.
agreement outlining the terms and conditions of the sale.

Transition Planning: Develop a plan for transitioning clients to6.
maintain service quality and retention.

Finalize the Sale: Complete the transaction, ensuring all legal and7.
financial aspects are settled.

FAQs about Buying a Book of Business Financial
Advisor

Q: What is the typical cost of buying a book of
business?
A: The typical cost can vary widely depending on factors such as the size of
the book, the revenue generated, and the valuation methods used. Generally,
prices can range from one to three times the annual revenue of the book.

Q: How can I ensure client retention after purchasing
a book of business?
A: To ensure client retention, it is essential to communicate effectively
with clients during the transition, offer personalized service, and build
relationships based on trust and understanding.

Q: What legal considerations should I be aware of
when buying a book of business?
A: Important legal considerations include reviewing any existing contracts,
ensuring compliance with regulatory requirements, and drafting a
comprehensive purchase agreement to safeguard interests.

Q: How do I find potential books of business for



sale?
A: Potential books of business can be found through industry networking,
financial advisor associations, or business brokers specializing in financial
advisory practices.

Q: What role does due diligence play in the
acquisition process?
A: Due diligence is crucial as it allows the buyer to assess the financial
health, client relationships, and potential risks associated with the book of
business, helping to make an informed decision.

Q: How can I finance the purchase of a book of
business?
A: Financing options may include personal savings, bank loans, or seller
financing, where the seller allows the buyer to pay in installments over
time.

Q: What are the tax implications of buying a book of
business?
A: Tax implications can vary based on the structure of the purchase and local
regulations. It is advisable to consult with a tax professional to understand
potential liabilities and benefits.

Q: Can I negotiate the terms of the sale after the
initial agreement?
A: While it is possible to negotiate terms, it is advisable to finalize key
terms before drafting the purchase agreement to avoid disputes later in the
process.

Q: Is it advisable to hire a broker when buying a
book of business?
A: Hiring a broker can be beneficial as they can provide expertise in
valuation, negotiation, and navigating the complexities of the transaction,
ensuring a smoother process.

Q: What should I do if clients are unhappy with the
transition?
A: If clients express dissatisfaction, it is essential to address their
concerns promptly, engage in open communication, and offer additional support
or services to rebuild trust and confidence.
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David Grau, Sr., 2016-08-12 The Authoritative M&A Guide for Financial Advisors Buying, Selling, &
Valuing Financial Practices shows you how to complete a sale or acquisition of a financial advisory
practice and have both the buyer and seller walk away with the best possible terms. From the first
pages of this unique book, buyers and sellers and merger partners will find detailed information that
separately addresses each of their needs, issues and concerns. From bestselling author and industry
influencer David Grau Sr. JD, this masterful guide takes you from the important basics of valuation
to the finer points of deal structuring, due diligence, and legal matters, with a depth of coverage and
strategic guidance that puts you in another league when you enter the M&A space. Complete with
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highly-regulated profession to achieve consistently great results whether buying, selling, or merging
Buying, Selling, & Valuing Financial Practices will ensure that you manage your M&A transaction
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Guerrilla Marketing series of books has teamed up with financial advisor consultant and coach Grant
W. Hicks, CIM, FCSI , to uncover all aspects of marketing for financial advisors. This work is a
collection of fourteen years of researching and testing the best ideas for financial advisors. Grant's
educational website www.financialadvisormarketing.com has additional resources to help any
advisor at any level become more successful. This easy to read book will be an abundance of
resources advisors need to dramatically change and grow their business. Inside you will find nine
chapters including samples and templates to help build your business. The following is a chapter
summary that will take the reader through forty business and marketing ideas, principles and
examples that have been used successfully and step by step on how to apply them to your business.
1. Build a Better Business and Marketing Plan 2. Getting New Clients from Outside Sources 3.
Getting New Clients from Internal Marketing 4. Welcoming New Clients 5. Wowing Clients 6.
Mastering Service for All Clients 7. Taking Your Business to the Next Level 8. Marketing Principles
for Financial Advisors 9. Guerrilla Marketing Tools and Marketing Action Plan Worksheets If you
want to be a successful advisor in your market and improve your client service levels, then Guerilla
Marketing For Financial Advisors is your marketing blueprint. It is time for advisors to take action.
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Association—was formed less than forty years ago. But as the profession's first tier of advisers
reaches maturity, the decisions that may be part of transition planning for their firms loom large. A
sale? A partner buyout? A merger? No matter what the choice, its viability hinges on one critical
issue—the value of the firm. Unfortunately, many advisers--whether veteran or novice—simply don't
know the worth of their practice or how to influence it. That's why How to Value, Buy, or Sell a
Financial-Advisory Practice is such an important book. It takes advisers carefully through the logic
and the legwork of coming to a true assessment of one of their most important personal
assets—their business. Renowned for their years of experience helping advisers tackle the daunting
challenges related to the valuation, sale, and purchase of advisory firms, Mark C. Tibergien and
Owen Dahl offer guidance that's essential and solutions that work.
  buying a book of business financial advisor: Ineffective Habits of Financial Advisors
(and the Disciplines to Break Them) Steve Moore, 2010-11-09 A how to guide to avoiding the
mistakes ineffective financial advisors most often make Based on a 15-year consulting program that
author Steve Moore has led for financial advisors, Ineffective Habits of Financial Advisors (and the
Disciplines to Break Them): A Framework for Avoiding the Mistakes Everyone Else Makes details
proven techniques which allow advisors to transform their business into an elite practice: business
analysis, strategic vision, exceptional client service, and acquiring high net worth clients. Told
through the story of a purely fictional and completely average financial advisor, each chapter begins
with an ineffective habit that is then countered with a discipline that improves business results and
adds value. The book Details a step-by-step strategy for working through current clients, rather than
relying on cold calling to form new relationships Includes anecdotes collected through both personal
experience and stories relayed to him by clients and colleagues Provides question and answer
segments, examples, and homework assignments Ineffective Habits of Financial Advisors (and the
Disciplines to Break Them shows you how to deliver exceptional service while generating higher
revenue per client.
  buying a book of business financial advisor: How to Build a Business Others Want to
Buy Kobi Simmat, 2023-08-07 A 5-step blueprint for business brilliance In How to Build a Business
Others Want to Buy, successful entrepreneur Kobi Simmat reveals how to build a profitable,
attractive business and sell it for the payday of your dreams. As a business coach and accreditation
expert, Kobi built a multi-million-dollar business around knowing exactly what sets a successful
business apart from its competitors. In this book, he shares the secrets he learned on that journey.
You’ll discover a 5-step process that starts with an idea and ends with a respected, sustainable
brand that generates enviable profits. How to Build a Business Others Want to Buy shares templates,
tips, and actionable insights that show you how to create systems for success. You’ll learn how to
identify game-changing trends, and you’ll understand the 5 Ms that make or break a business:
Mindset, Momentum, Management, Marketing, and Money. Fund and own your business, without
relying on external investors Identify the top-15 drivers and metrics that make a business valuable
Develop a scalable sales pipeline and recurring streams of revenue Attract desirable partnerships
and win multi-million-dollar contracts from government and tier-one operators Discover
best-practice tools and techniques for recruitment, coaching, and building a loyal, self-sufficient
team that delivers results Ultimately, you’ll learn how to build a business that will survive economic
uncertainty and become a highly sought-after target — so you can sell it for a significant profit. How
to Build a Business Others Want to Buy is a must-read for small business owners and entrepreneurs
who want to grow their business the right way, with a lucrative end goal in mind.
  buying a book of business financial advisor: How Clients Buy Tom McMakin, Doug Fletcher,
2018-03-13 The real-world guide to selling your services and bringing in business How Clients Buy is
the much-needed guide to selling your services. If you're one of the millions of people whose skills
are the 'product,' you know that you cannot be successful unless you bring in clients. The problem is,
you're trained to do your job—not sell it. No matter how great you may be at your actual role, you
likely feel a bit lost, hesitant, or 'behind' when it comes to courting clients, an unfamiliar territory
where you're never quite sure of the line between under- and over-selling. This book comes to the



rescue with real, practical advice for selling what you do. You'll have to unlearn everything you know
about sales, but then you'll learn new skills that will help you make connections, develop rapport,
create interest, earn trust, and turn prospects into clients. Business development is critical to your
personal success, and your skills in this area will dictate the course of your career. This invaluable
guide gives you a set of real-world best practices that can help you become the rainmaker you want
to be. Get the word out and make productive connections Drop the fear of self-promotion and
advertise your accomplishments Earn potential clients' trust to build a lasting relationship Scrap the
sales pitch in favor of honesty, positivity, and value Working in the consulting and professional
services fields comes with difficulties not encountered by those who sell tangible products. Services
are often under-valued, and become among the first things to go when budgets get tight. It is now
harder than ever to sell professional services, so your game must be on-point if you hope to
out-compete the field. How Clients Buy shows you how to level up and start winning the client list of
your dreams.
  buying a book of business financial advisor: Buy, Hold, and Sell! Ken Moraif, 2015-01-23
Protect your retirement from the next big crash with a New Twist on the Old Investment Strategy.
For years, advisors have recommended that investors take a buy and hold approach to the market,
but people over fifty can't afford to rely on this strategy. Buy, Hold, & SELL! uncovers the myth of
the buy and hold investment philosophy, and explains why it's dangerously incomplete. Written by
Ken Moraif, one of Barron’s top 100 Financial Advisors in the United States three years a row and
who called the 2008 market crash in November of 2007, this book outlines an alternative strategy
that better serves investors who are at retirement age. Written in easy-to-understand language and
buoyed by Ken's trademark humor, this guide shoots down the myths that keep investors in risky
markets, and arms readers with the knowledge, motivation, and strategies that may help them
survive-and even thrive-during the inevitable next bear market. Too many retirees lost a large
percentage of their investments during the market collapse of 2008 and spent years trying to regain
their footing. During the collapse, many advisors told their clients to stay in the market. Ken did the
opposite, advising his clients and listeners of his popular radio show “Money Matters” to get out of
the market in November of 2007-before the economic meltdown. With this book, Ken shares his 26
years of experience to help investors prepare for the imminent bear market that could devastate
their retirement plans. For those looking to build a sound financial plan for the long run, this book
provides expert insight and solid advice with supporting charts, graphs, statistics, and anecdotes.
Understand the buy-hold-SELL strategy Learn how to design a sell strategy to protect principal in
the next bear market Find clear-cut information regarding retirement finances Discover the benefits
of a diversified portfolio This book expands upon old advice to provide the most important part of the
equation: a sell strategy designed to protect principal. The goal of Buy, Hold, & SELL! is not to make
investors rich quick, but to help keep them from becoming poor.
  buying a book of business financial advisor: Networking for Every College Student and
Graduate Michael Lawrence Faulkner, Andrea R. Nierenberg, 2013 Many people find networking
unnatural, difficult, or daunting. But networking is too important to finding a job and building a
career to be dismissed - especially for graduating students entering the real world for the first time.
Faulkner and Nierenberg help the novice networker get started, take baby steps, build confidence,
and grow into a successful networker one step at a time. In short order the reader will learn how to
flourish this new skill and develop and grow a career-enhancing network that will sustain him/her
for life.
  buying a book of business financial advisor: A Practical Guide to Buy-sell Agreements
Stephen R. Akers, Myron E. Sildon, 2002
  buying a book of business financial advisor: How to Buy And/or Sell a Small Business
for Maximum Profit René V. Richards, 2006 This book is geared toward the novice entrepreneur
who wants to buy or sell a small business-Cover.
  buying a book of business financial advisor: The Financial Advisor's Success Manual
David Leo, Craig Cmiel, 2017-12-07 Do you want to become a million-dollar financial advisor, boost



client satisfaction, and dramatically expand your business? This book provides all the answers and
strategies you need to do just that. Complete with proven techniques, expert insights, and practical
tips to maximize your profitability, The Financial Advisor’s Success Manual will show you how to
break the cycle of moderate growth by teaching you how to: Develop a differentiation strategy
Define and implement your six core client-facing processes Balance the cost of services with the
value delivered Enhance client loyalty Perfect your personal marketing and sales approach You
didn’t start your financial services firm with a goal of modest gains. So don’t settle for that! By
implementing the methodologies and strategies in this manual, you can grow your business beyond
your wildest expectations--all while serving your clients better.
  buying a book of business financial advisor: Buying a Property For Dummies Nicola
McDougall, Bruce Brammall, 2023-04-25 Take the stress out of buying a property with this handy
guide that covers everything you need to know! Are you a first-time buyer? Or perhaps you’re
looking to move on and up in today’s competitive property market? If you feel overwhelmed by the
jargon, the unsolicited advice, and the complicated finances, you’re not alone. So how can you be
confident you’re ticking all the right boxes? With Buying a Property For Dummies! This
straightforward, step-by-step guide will help you get the best deal on your new house, apartment or
investment property. Learn about different types of residential properties and different buying
strategies Calculate the costs ahead of you and understand how your mortgage will work Learn how
to value a property, negotiate, and make a successful bid or offer Get tips on when and where to
seek expert help There’s no denying that buying property can be stressful. But with Buying a
Property For Dummies, you can sleep easy. This clear, practical handbook will ensure you’re making
the right moves to realise your property dream sooner—and that new your property is a sound
investment for your future!
  buying a book of business financial advisor: The Money Book of Personal Finance Walter
Updegrave, Michael Sivy, Money Magazine, Eric Schurenberg, Joseph S Coyle, Marguerite Smith,
Mark Levine, 2008-11-15 Which mutual funds are best? * How much money do most people make? *
When should I take my retirement? * Where is the best place to invest college savings for my child? *
Who does the IRS audit most? * Should I rent a home or buy one? * Why can't I save any money? The
Money Book of Personal Finance has the answers to these questions and hundreds more-real
answers for real-life questions like yours. Written by experts, fully illustrated with
easy-to-understand tables and graphs, the chapters in this book will tell you everything you need to
know to make the money decisions that will help you immediately and secure your financial future.
  buying a book of business financial advisor: The New Money Book of Personal Finance
Editors of Money Magazine, 2008-12-14 From the nation's foremost magazine on everyday money
management comes an authoritative reference guide for personal finance that's newer, bigger, and
fully updated for a new economy. Since its publication, the original Money Book of Personal Finance
has become America's definitive, all-in-one guide to total financial well-being at every stage of life.
Now, fully revised and packed with helpful, easy-to-understand tables, charts, and quizzes, The New
Money Book of Personal Finance will show you how to: Take control of your finances: compute your
assets, your liabilities, and your net worth Invest with confidence: learn the six golden rules that
keep you in check and on track Lower your taxes: conserve your earnings with an easy, can't-fail
game plan that works for almost every tax bracket Buy the life insurance policy right for you: solidify
your personal finances with this important move Get a first mortgage by borrowing: learn what to do
when you don't have the cash for the down payment Slash your homeowners insurance costs:
discover the eight little tips that make a big difference
  buying a book of business financial advisor: Small Business Taxes For Dummies Eric
Tyson, 2019-02-06 Small business taxes taxing you out? For most business owners, their single
biggest “expense” (and headache) is dealing with their taxes. And while the just passed
Congressional tax bill reduced taxes for many of the estimated 30 million small business owners in
the U.S., the nation’s taxes continue to be complex. Not being up-to-speed on tax rules and
strategies can lead to mistakes that cost business owners thousands of dollars in fines and penalties



every year. Small Business Taxes For Dummies assists both current and aspiring small business
owners with important tax planning issues, including complete coverage of the tax changes taking
effect in 2018, creating an ongoing tax routine, dealing with the IRS, and navigating audits and
notices. Includes issues influencing incorporated small businesses, partnerships, and LLCs Offers
expanded coverage of other business taxes including payroll and sales taxes Provides websites and
other online tax resources Gives guidance to millennials juggling multiple gigs If you’re a current or
aspiring small business owner looking for the most up-to-date tax planning issues, this book keeps
you covered.
  buying a book of business financial advisor: Personal Finance For Dummies® Eric Tyson,
2009-10-09 Now updated-the proven guide to taking control of your finances The bestselling
Personal Finance For Dummies has helped countless readers budget their funds successfully, rein in
debt, and build a strong foundation for the future. Now, renowned financial counselor Eric Tyson
combines his time-tested financial advice along with updates to his strategies that reflect changing
market conditions, giving you a better-than-ever guide to taking an honest look at your current
financial health and setting realistic goals for the future. Inside, you'll find techniques for tracking
expenditures, reducing spending, and getting out from under the burden of high-interest debt. Tyson
explains the basics of investing in plain English, as well as risks, returns, investment options, and
popular investment strategies. He also covers ways to save for college and special events, tame your
taxes, and financially survive the twists and turns that life delivers. The bestselling, tried-and-true
guide to taking control of finances, now updated to cover current market conditions Provides
concrete, actionable advice for anyone facing great economic hardship Helps you avoid or get out of
debt and budget funds more successfully Eric Tyson, MBA, is a nationally recognized personal
finance counselor and the author of numerous For Dummies titles, including Home Buying For
Dummies, Investing For Dummies, and Mutual Funds For Dummies, among others There's no need
to stress over an uncertain economy-just read Personal Finance For Dummies and protect your
financial future!
  buying a book of business financial advisor: The Enduring Advisory Firm Mark C. Tibergien,
Kimberly G. Dellarocca, 2016-11-30 A guide for financial advisors who are ready to embrace new
opportunities The Enduring Advisory Firm is a book for the forward-thinking financial advisor.
Financial advisement is traditionally a hands-on field, so few in the industry feel threatened by the
shifting social and technological landscape. In this book, Mark Tibergien—routinely named one of
the most influential people in the financial services world—and Kim Dellarocca make a compelling
case for taking a closer look at technology and other big-deal industry trends in order to move the
business of financial advice into the next stage of its evolution. Combining a facts-based approach
with case studies and examples from the field, The Enduring Advisory Firm will ignite your
imagination by demonstrating practical strategies for attracting clients and streamlining operations.
Today's smart practice managers are focusing on emerging topics like the needs and expectations of
the Millennial generation, mobile and interactive technologies, and growth planning. Responding
thoughtfully to these trends, with the help of this book, could propel your financial advising business
toward a more successful future. In-depth discussion of trends and forces that you can harness to
reshape your financial advisement business Case studies and examples showing how to navigate the
most difficult business decisions Innovative ideas for process improvement, more fruitful client
interactions, and sustainable growth Tips and insight for attracting Millennial clients and talent by
leveraging new technologies The Enduring Advisory Firm will inspire financial advisors, managers,
and executives to branch out in ways that will lead to measurable growth. With a newfound focus on
the evolution of your business, you might be surprised at where change takes you. In addition to
providing RIAs with guidelines to help them succeed, all of the proceeds from this book will support
the CFP Board Center for Financial Planning, a national initiative to create a more diverse and
financial planning profession so that every American has access to competent and ethical financial
planning advice. The Center brings together CFP® professionals, firms, educators, researchers and
experts to address profession-wide challenges in the areas of diversity and workforce development,



and to build an academic home that offers opportunities for conducting and publishing new research
that adds to the financial planning body of knowledge. Learn more at
www.CenterforFinancialPlanning.org.
  buying a book of business financial advisor: The Art of the Exit Jacob Orosz, 2022-11-07
Written by Jacob Orosz, one of the M&A industry’s leading authorities and host of the #1 podcast on
mergers and acquisitions – M&A Talk. Jacob is president of Morgan & Westfield, a nationwide M&A
firm, and author of five books on M&A – The Art of the Exit, A Beginner’s Guide to Business
Valuation, The Exit Strategy Handbook, Closing the Deal, and Acquired. Jacob has 20+ years of
M&A experience and has valued and sold hundreds of businesses. Less than a third of businesses on
the market actually change hands. So what does this mean for you? Think about it — with a
significant amount of your wealth tied up in your business, planning your exit is one of the most
critical decisions you’ll make. The Art of the Exit contains winning strategies I’ve learned from 20
years in the trenches selling businesses. This definitive guide is broken down into 10 simple steps
from preparing your business for sale to orchestrating the closing. This handbook contains essential
tips for owners of both Main Street and lower middle-market businesses valued at $500,000 to $10
million. This size range tends to be a no-man’s land for business owners when it comes time to sell.
That’s because most business brokers work on smaller transactions, while investment banks are
accustomed to handling larger transactions. Another challenge for businesses of this size is that the
potential purchaser can be either an individual or a corporate buyer such as a competitor, private
equity firm, or other company. The problem here is that the marketing strategies, negotiating
tactics, and processes can vary significantly depending on the buyer most likely to purchase your
business. MY STORY Twenty years ago, when I began helping entrepreneurs sell their businesses, I
scoured the market for useful information. In doing so, I discovered that most of the available
literature didn’t address the real-world problems I encountered. Rather, it was theoretical or
directed at large, publicly traded companies. It’s difficult finding valuable, actionable information for
companies in this size range. This book is loaded with proven strategies on the art and science of
selling any business. I walk you through the entire sales process from preparing your business for
sale to the closing and reducing risk every step of the way. You’ll receive solutions and proven
guidance based on my decades of experience helping entrepreneurs sell their businesses for top
dollar. The sale of your business will be one of the most stressful events in your life. Don’t go it
alone. What’s Covered in the Book - Statistics on how long it takes to sell a business - A framework
for helping you decide whether to sell your business - Guidance on informing and retaining your
employees - Lessons learned for building a highly sought-after business based on dealing with
thousands of buyers - Advice on building your deal team – including an attorney, broker, and M&A
advisor - A concise breakdown of the most common valuation methods and concepts - A simple yet
effective model for increasing the value of your business - Recommendations on financing the sale
and minimizing the risk of a default - A synopsis of the four types of buyers, what they’re looking for,
and their goals - Tips for maintaining confidentiality throughout the process - A detailed analysis of
the letter of intent and its key clauses - A prescription for maximizing negotiating leverage - A
strategy for maximizing the price and terms - Advice on preparing for and minimizing risk during
due diligence - Tips for negotiating the purchase agreement and transaction structure
  buying a book of business financial advisor: Hispanic Engineer & IT , 1984 Hispanic
Engineer & Information Technology is a publication devoted to science and technology and to
promoting opportunities in those fields for Hispanic Americans.
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