BUSINESS BROKERS CHICAGO AREA

BUSINESS BROKERS CHICAGO AREA PLAY A VITAL ROLE IN THE COMMERCE LANDSCAPE OF THE WINDY CITY/ SERVING AS
INTERMEDIARIES FOR BUYERS AND SELLERS OF BUSINESSES. THEIR EXPERTISE IN THE LOCAL MARKET, UNDERSTANDING OF BUSINESS
VALUATIONS, AND NEGOTIATION SKILLS MAKE THEM INDISPENSABLE FOR THOSE LOOKING TO BUY OR SELL COMPANIES. THis
ARTICLE WILL DELVE INTO THE ESSENTIALS OF BUSINESS BROKERS IN THE CHICAGO AREA, COVERING WHAT THEY DO, HOW TO
CHOOSE THE RIGHT BROKER, THE ADVANTAGES OF WORKING WITH THEM, AND THE CURRENT MARKET TRENDS. By THE END, YOU
WILL HAVE A COMPREHENSIVE UNDERSTANDING OF HOW BUSINESS BROKERS CAN FACILITATE A SUCCESSFUL TRANSACTION IN
CHICAGO'S DYNAMIC BUSINESS ENVIRONMENT.

WHAT ARE BUSINESS BROKERS?

WHY Use A BusiNEss Broker?

o CHOOSING THE RIGHT BUSINESS BROKER IN CHICAGO

o BENEFITS OF BUSINESS BROKERS IN THE CHICAGO AREA

CURRENT TRENDS IN THE CHICAGO BUSINESS MARKET

FAQs

WHAT ARE BUSINESS BROKERS?

BUSINESS BROKERS ARE PROFESSIONAL INTERMEDIARIES WHO ASSIST IN THE BUYING AND SELLING OF BUSINESSES. THEY ACT AS
FACILITATORS, GUIDING BOTH BUYERS AND SELLERS THROUGHOUT THE TRANSACTION PROCESS. IN THE CHICAGO AREA,
BUSINESS BROKERS POSSESS EXTENSIVE KNOWLEDGE OF THE LOCAL MARKET, INCLUDING INDUSTRY TRENDS AND ECONOMIC
FACTORS THAT IMPACT BUSINESS VALUATIONS. THEIR PRIMARY RESPONSIBILITIES INCLUDE EVALUATING BUSINESS WORTH,
MARKETING BUSINESSES FOR SALE, NEGOTIATING OFFERS, AND ENSURING COMPLIANCE WITH LEGAL REQUIREMENTS.

THe RoLE oF BUSINESS BROKERS

THE ROLE OF BUSINESS BROKERS ENCOMPASSES VARIOUS TASKS THAT ARE CRUCIAL FOR A SUCCESSFUL BUSINESS
TRANSACTION. THESE INCLUDE:

® VALUATION: BUSINESS BROKERS CONDUCT THOROUGH EVALUATIONS OF BUSINESSES TO DETERMINE THEIR FAIR MARKET
VALUE, CONSIDERING FACTORS SUCH AS FINANCIAL PERFORMANCE, MARKET CONDITIONS, AND ASSET VALUE.

® MARKETING: THEY CREATE MARKETING STRATEGIES AND MATERIALS TO PROMOTE BUSINESSES FOR SALE, REACHING A
BROAD AUDIENCE OF POTENTIAL BUYERS.

* NEGOTIATION: BROKERS NEGOTIATE TERMS AND CONDITIONS, ENSURING THAT BOTH PARTIES ACHIEVE A SATISFACTORY
AGREEMENT.

® DUE DILIGENCE: THEY ASSIST IN THE DUE DILIGENCE PROCESS, HELPING BUYERS VERIFY BUSINESS INFORMATION AND
ASSESS RISKS.

o CLOSING: BUSINESS BROKERS FACILITATE THE CLOSING PROCESS, ENSURING ALL LEGAL DOCUMENTS ARE COMPLETED AND
FILED CORRECTLY.



WHY Use A BUSINESS BROKER?

ENGAGING A BUSINESS BROKER CAN SIGNIFICANTLY ENHANCE THE BUYING OR SELLING EXPERIENCE. THEIR EXPERTISE AND
RESOURCES STREAMLINE THE PROCESS AND MITIGATE RISKS ASSOCIATED WITH BUSINESS TRANSACTIONS. BELOW ARE KEY
REASONS WHY INDIVIDUALS AND CORPORATIONS SHOULD CONSIDER USING A BUSINESS BROKER.

ExPERTISE IN MARKET DYNAMICS

BUSINESS BROKERS POSSESS A DEEP UNDERSTANDING OF THE CHICAGO BUSINESS LANDSCAPE. THEIR KNOWLEDGE OF LOCAL
MARKET TRENDS, INDUSTRY STANDARDS, AND BUYER DEMOGRAPHICS ALLOWS THEM TO PROVIDE VALUABLE INSIGHTS THAT CAN
INFLUENCE PRICING AND MARKETING STRATEGIES. THIS EXPERTISE ENSURES THAT BUSINESSES ARE POSITIONED COMPETITIVELY IN
THE MARKET.

TIME-SAVING BENEFITS

CONDUCTING A BUSINESS SALE OR PURCHASE CAN BE TIME-CONSUMING AND COMPLEX. BUSINESS BROKERS HANDLE MANY OF THE
TEDIOUS TASKS INVOLVED, SUCH AS MARKETING, SCREENING POTENTIAL BUYERS, AND COORDINATING MEETINGS. THIS ALLOWS
SELLERS AND BUYERS TO FOCUS ON THEIR CORE BUSINESS ACTIVITIES WHILE THE BROKER MANAGES THE TRANSACTION.

AcCCESs TO A NETWORK OF BUYERS AND SELLERS

BUSINESS BROKERS HAVE EXTENSIVE NETWORKS THAT INCLUDE POTENTIAL BUYERS, SELLERS, AND OTHER INDUSTRY
PROFESSIONALS. THIS ACCESS CAN EXPEDITE THE PROCESS OF FINDING THE RIGHT BUYER OR SELLER, INCREASING THE CHANCES OF
A SUCCESSFUL TRANSACTION. THEIR CONNECTIONS OFTEN INCLUDE INVESTORS AND BUSINESS PROFESSIONALS NOT READILY
ACCESSIBLE TO THE GENERAL PUBLIC.

CHoosING THE RIGHT BUsINESS BrROKER IN CHICAGO

FINDING A QUALIFIED BUSINESS BROKER IS ESSENTIAL FOR ENSURING A SMOOTH TRANSACTION. HERE ARE KEY FACTORS TO
CONSIDER WHEN SELECTING A BROKER IN THE CHICAGO AREA.

EXPERIENCE AND CREDENTIALS

W/HEN EVALUATING POTENTIAL BUSINESS BROKERS, IT IS IMPORTANT TO CONSIDER THEIR EXPERIENCE AND CREDENTIALS. Look
FOR BROKERS WHO HAVE A PROVEN TRACK RECORD IN FACILITATING TRANSACTIONS SIMILAR TO YOURS. ADDITIONALLY,
PROFESSIONAL CERTIFICATIONS, SUCH AS CERTIFIED BUSINESS INTERMEDIARY (CBI) OR MEMBERSHIP IN THE INTERNATIONAL
BUsINESS BrROKERS ASSOCIATION (IBBA), CAN INDICATE A BROKER'S COMMITMENT TO PROFESSIONALISM AND ETHICS.

LocAL KNOWLEDGE



A BROKER WITH IN-DEPTH KNOWLEDGE OF THE CHICAGO MARKET WILL BE BETTER EQUIPPED TO PROVIDE INSIGHTS AND ADVICE
THAT ALIGN WITH LOCAL CONDITIONS AND TRENDS. THIS KNOWLEDGE CAN BE CRITICAL IN PRICING STRATEGIES AND IDENTIFYING
POTENTIAL BUYERS OR SELLERS.

COMMUNICATION SKILLS

EFFECTIVE COMMUNICATION IS CRUCIAL FOR SUCCESSFUL NEGOTIATIONS. CHOOSE A BROKER WHO COMMUNICATES CLEARLY AND
PROMPTLY, KEEPING YOU INFORMED THROUGHOUT THE PROCESS. A BROKER WHO IS ATTENTIVE TO YOUR NEEDS AND PREFERENCES
WILL BETTER ADVOCATE FOR YOU DURING NEGOTIATIONS.

BENEFITS OF BUSINESS BROKERS IN THE CHICAGO AREA

THE ADVANTAGES OF HIRING A BUSINESS BROKER IN THE CHICAGO AREA ARE NUMEROUS. HERE/ WE OUTLINE SOME OF THE MOST
SIGNIFICANT BENEFITS THAT BROKERS PROVIDE TO THEIR CLIENTS.

CONFIDENTIALITY

MAINTAINING CONFIDENTIALITY DURING A BUSINESS SALE IS ESSENTIAL TO PROTECT THE INTERESTS OF BOTH THE SELLER AND
THE BUSINESS. BUSINESS BROKERS HELP MANAGE THIS CONFIDENTIALITY BY ENSURING THAT SENSITIVE INFORMATION IS ONLY
SHARED WITH SERIOUS BUYERS, THEREBY MINIMIZING THE RISK OF NEGATIVE IMPACTS ON OPERATIONS AND EMPLOYEE MORALE.

NEGOTIATION EXPERTISE

BUSINESS BROKERS ARE SKILLED NEGOTIATORS WHO UNDERSTAND THE NUANCES OF DEAL-MAKING. THEIR EXPERIENCE ALLOWS
THEM TO NAVIGATE COMPLEX NEGOTIATIONS EFFECTIVELY, ENSURING THAT THEIR CLIENTS ACHIEVE THE BEST POSSIBLE DEAL
TERMS. THIS EXPERTISE CAN RESULT IN HIGHER SALE PRICES OR BETTER PURCHASE TERMS.

COMPREHENSIVE SUPPORT

FROM INITIAL VALUATION THROUGH TO CLOSING, BUSINESS BROKERS PROVIDE COMPREHENSIVE SUPPORT AT EVERY STAGE OF
THE TRANSACTION. THEIR GUIDANCE HELPS TO ADDRESS POTENTIAL CHALLENGES AND ENSURES THAT ALL LEGAL AND
REGULATORY REQUIREMENTS ARE MET, MINIMIZING THE RISK OF COMPLICATIONS THAT COULD DERAIL THE SALE.

CURRENT TRENDS IN THE CHICAGO BUSINESS MARKET

THE CHICAGO BUSINESS MARKET IS DYNAMIC AND INFLUENCED BY VARIOUS ECONOMIC AND SOCIAL FACTORS. UNDERSTANDING
CURRENT TRENDS IS CRUCIAL FOR BUYERS AND SELLERS ALIKE. HERE ARE SOME NOTABLE TRENDS CURRENTLY SHAPING THE
BUSINESS LANDSCAPE IN CHICAGO.

GROWTH IN THE TECH SECTOR



THE TECHNOLOGY SECTOR IN CHICAGO HAS SEEN SIGNIFICANT GROWTH, ATTRACTING STARTUPS AND ESTABLISHED COMPANIES
ALIKE. THIS TREND PRESENTS OPPORTUNITIES FOR BUYERS LOOKING TO INVEST IN TECH-RELATED BUSINESSES OR FOR SELLERS
SEEKING TO CAPITALIZE ON INCREASED VALUATIONS IN THIS SECTOR.

EMPHASIS ON SUSTAINABILITY

MORE BUSINESSES IN CHICAGO ARE FOCUSING ON SUSTAINABILITY AND ENVIRONMENTALLY-FRIENDLY PRACTICES. THIS SHIFT IS
INFLUENCING BUYER PREFERENCES AND CAN AFFECT BUSINESS VALUATIONS, AS COMPANIES WITH SUSTAINABLE PRACTICES MAY
COMMAND PREMIUM PRICES.

ReMoTE W ORK INFLUENCE

THE RISE OF REMOTE WORK HAS CHANGED THE WAY BUSINESSES OPERATE AND HOW THEY ARE VALUED. COMPANIES THAT
ADAPTED TO THIS SHIFT MAY FIND THEMSELVES MORE ATTRACTIVE TO POTENTIAL BUYERS, WHILE TRADITIONAL BRICK-AND-
MORTAR BUSINESSES MAY FACE CHALLENGES.

FAQs

Q: WHAT SHOULD | LOOK FOR IN A BUSINESS BROKER IN CHICAGO?

A: WHEN CHOOSING A BUSINESS BROKER IN CHICAGO/ CONSIDER THEIR EXPERIENCE, LOCAL MARKET KNOWLEDGE, COMMUNICATION
SKILLS, AND PROFESSIONAL CREDENTIALS. A BROKER WITH A PROVEN TRACK RECORD IN YOUR INDUSTRY WILL BETTER
UNDERSTAND THE NUANCES OF YOUR BUSINESS.

QZ How MUCH DOES IT COST TO HIRE A BUSINESS BROKER IN THE CHICAGO AREAP

A: BUSINESS BROKER FEES TYPICALLY RANGE FROM 5% To 109 OF THE SALE PRICE, DEPENDING ON THE COMPLEXITY OF THE
TRANSACTION AND THE SERVICES PROVIDED. IT'S IMPORTANT TO DISCUSS FEES UPFRONT TO AVOID ANY SURPRISES LATER.

Q: CAN | SELL MY BUSINESS WITHOUT A BROKER?

A: WHILE IT IS POSSIBLE TO SELL YOUR BUSINESS WITHOUT A BROKER, DOING SO CAN BE CHALLENGING. A BROKER PROVIDES
EXPERTISE IN VALUATION, MARKETING, NEGOTIATION, AND COMPLIANCE, WHICH CAN SIGNIFICANTLY ENHANCE THE LIKELIHOOD OF
A SUCCESSFUL SALE.

Q: How LONG DOES IT TAKE TO SELL A BUSINESS IN CHICAGO?

A: THE TIME IT TAKES TO SELL A BUSINESS IN CHICAGO CAN VARY WIDELY BASED ON SEVERAL FACTORS, INCLUDING THE TYPE
OF BUSINESS, MARKET CONDITIONS, AND THE PREPAREDNESS OF THE SELLER. ON AVERAGE, THE PROCESS MAY TAKE ANY\¥HERE
FROM SIX MONTHS TO OVER A YEAR.

Q: \WHAT IS THE FIRST STEP IN USING A BUSINESS BROKER?

A: THE FIRST STEP IN USING A BUSINESS BROKER IS TO SCHEDULE AN INITIAL CONSULTATION. DURING THIS MEETING, YOU CAN
DISCUSS YOUR GOALS, GET TO KNOW THE BROKER, AND ASSESS WHETHER THEY ARE A GOOD FIT FOR YOUR NEEDS.



Q: ARE BUSINESS BROKERS LICENSED IN ILLINOIS?

AN |LLINOIS, BUSINESS BROKERS DO NOT NEED A SPECIFIC LICENSE TO OPERATE. HO\X/EVER/ MANY BROKERS HOLD REAL ESTATE
LICENSES OR OTHER RELEVANT CERTIFICATIONS, WHICH CAN ENHANCE THEIR CREDIBILITY AND EXPERTISE.

Q: WHAT SHOULD | PREPARE BEFORE MEETING WITH A BUSINESS BROKER?

A: BEFORE MEETING WITH A BUSINESS BROKER, PREPARE FINANCIAL STATEMENTS, TAX RETURNS, AND A BUSINESS OVERVIEW.
BEING ORGANIZED AND TRANSPARENT WILL HELP THE BROKER ASSESS YOUR BUSINESS ACCURATELY AND PROVIDE THE BEST
ADVICE.

QZ How CAN | ENSURE CONFIDENTIALITY DURING THE SALE OF MY BUSINESS?

A: TO ENSURE CONFIDENTIALITY DURING THE SALE, WORK WITH A BUSINESS BROKER WHO HAS EXPERIENCE IN MANAGING
SENSITIVE INFORMATION. THEY CAN IMPLEMENT CONFIDENTIALITY AGREEMENTS AND ONLY SHARE DETAILS WITH QUALIFIED
BUYERS.

Q: WHAT INDUSTRIES DO BUSINESS BROKERS IN CHICAGO SPECIALIZE IN?

A: BUSINESS BROKERS IN CHICAGO MAY SPECIALIZE IN VARIOUS INDUSTRIES, INCLUDING RETAIL, MANUFACTURING, SERVICE
SECTORS, AND TECHNOLOGY. [T IS BENEFICIAL TO CHOOSE A BROKER WITH EXPERIENCE IN YOUR SPECIFIC INDUSTRY FOR
TAILORED INSIGHTS.

Business Brokers Chicago Area
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business brokers chicago area: Successfully Buy Your Business Andrew Rogerson, 2011-01-11
If you've always thought you would like to own and operate your own business but were never sure
where to start, this is the guide for you. This 172 page workbook starts by asking the question if
business ownership is for you. It then explains the options available to you and then takes you
through, in detail, a step by step process to determining what sort of business you can buy, what you
will need to buy a business, and, how to evaluate a business for sale. It also includes the steps to
prepare for business ownership with your legal entity, understanding business licenses and permits,
how to obtain finance to buy a business, accounting processes and terms, financial planning tools
such as profit and loss projectors, sales forecasts, how to create business plans, sales and marketing
plans. There are lots of checklists, resources, other planning sheets and tools so when you buy your
business you are up and running as quickly as possible for maximum profit.

business brokers chicago area: Successfully Sell Your Business Andrew Rogerson,
2011-01-11 Thinking about selling your business or selling your medical practice? This 150 page
comprehensive workbook helps you understand the many complexities and decisions you have to
make. Written by a professional business broker with many years of real world business experience,
this guide shows you how to sell your business in the shortest possible time for the best possible
price. It includes reasons why you need to plan ahead for taxes, how to avoid potential legal,
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accounting, and other roadblocks, how to value your business and other assets, the different types of
professionals available and how to research and properly prepare for selling. Also includes how to
search for and qualify potential buyers, address finance concerns, protect you and your business
with confidentiality agreements, prepare an executive summary, confidential business review and
conduct effective negotiations. Also includes dozens of worksheets, checklists, and charts for you to
track during the steps of selling.

business brokers chicago area: Startup Lessons #203-#303 George Deeb, Red Rocket
Ventures, 2018-11-01 This is the follow up book to the best-selling books, 101 Startup Lessons—An
Entrepreneur’s Handbook and Startup Lessons #102-#202. These Startup Lessons #203-#303
continue the startup learnings as a comprehensive, one-stop read for entrepreneurs who want
actionable insights about a wide range of startup and digital-related topics from George Deeb, a
serial entrepreneur and partner at Red Rocket Ventures. The book is a startup executive's strategic
playbook, with how-to lessons about business in general, sales, marketing, technology, operations,
human resources, finance, fund raising and more, including many case studies herein. We have
demystified and synthesized the information an entrepreneur needs to strategize, fund, develop,
launch and market their businesses. Join the 1,500,000+ readers who have already benefited from
these books, freely available and continuously updated on the Red Rocket Blog website.

business brokers chicago area: The Canadian Buying & Selling a Business Manual ,

business brokers chicago area: Successfully Start Your Business Andrew Rogerson,
2011-01-11 This comprehensive workbook will help you understand the complexities involved and
the decisions you have to make when starting your business from scratch. You will learn many
important lessons on how to: prepare and create a business plan that blends with a marketing and
productivity plan; comply with tax and legal matters including your legal entity, business name, tax
ID# etc.; hire the right professionals to assist with the process; avoid potential roadblocks and
pitfalls; obtain necessary finance; conduct research and properly prepare for success; determine a
startup business that makes sense to you; conduct effective negotiations; use spreadsheets to
determine startup costs, sales forecasts, cash flow projections, break even analysis, balance sheets
and other financial tools; protect your patents, copyrights, trade marks and other intellectual
property; create operations, employee and training manuals; create a vision and mission statement,
confidentiality and privacy policies. Also includes dozens of worksheets, checklists and charts to help
you prepare and track each step of starting your business. Plus, this guide encourages you to make
each of your decisions when running your business with the ultimate goal that it is ready to sell if a
willing buyer comes along and would like to buy your business.--Back cover.

business brokers chicago area: Successfully Buy Your Franchise Andrew Rogerson,
2011-01-11 If you are considering business ownership there are three options available to you. Start
your own business from scratch, buy an existing business or buy the rights to a franchise in your
local market. This 144 page guide is for those who are considering buying a franchise. The processes
can be very confusing and demanding trying to work out the many variables such as which franchise
to buy, what franchises are available, what is the initial cost, how much are the royalties and any
other ongoing costs and which legal entity to use. It also looks at getting a loan, what the Franchisor
provides, your role, how much and what sort of support you get. This guide covers all these
questions and many more. If you are serious about buying a franchise this guide will walk you
through the steps and provide the answers for you from the initial steps to opening the doors of your
business while answering all your questions so you do things from a position of strength. For more
information visit: http://www.businesstransactionbooks.com

business brokers chicago area: The Northwestern Miller , 1922

business brokers chicago area: Real Estate Settlement Procedures Act--controlled
Business United States. Congress. House. Committee on Banking, Finance, and Urban Affairs.
Subcommittee on Housing and Community Development, 1981

business brokers chicago area: Plunkett's Real Estate & Construction Industry Almanac 2007:
Real Estate & Construction Industry Market Research, Statistics, Trends & Leading Compani Jack



W. Plunkett, 2007-06 Provides an analysis and statistics of various facets of the real estate and
construction industry, including architecture, engineering, property management, finance,
operations, mortgages, REITs, brokerage, construction and development. This book includes profiles
of nearly 400 firms.

business brokers chicago area: Hearings United States. Congress Senate, 1968

business brokers chicago area: Kiplinger's Personal Finance , 1952-12 The most
trustworthy source of information available today on savings and investments, taxes, money
management, home ownership and many other personal finance topics.

business brokers chicago area: Financial Valuation James R. Hitchner, 2006-09-30 Praise for
Financial Valuation This Second Edition addresses virtually all of the recent hot topics in business
valuation, and there are many of them since the first edition. Most chapters are updated with new
material, including, especially, the Duff & Phelps Risk Premium Report as an alternative to
Ibbotson's risk premium data. As with the first edition, the authors are very well-known and provide
incisive analysis. --Shannon Pratt, CFA, FASA, MCBA, CM&AA, CEO, Shannon Pratt Valuations, LLC
Though the first edition of Mr. Hitchner's book was excellent in all regards, this Second Edition
squarely puts Hitchner and his team of authors at the top of the list of authorities in the field of
business valuation. Few publications on the subject even come close to the book's thorough
coverage of the topic, but equally impressive is the clarity with which Hitchner depicts and explains
highly complex subject matters. So impressed with Financial Valuation Applications and Models, the
National Association of Certified Valuation Analysts has developed a three-day course based upon
this book entitled, 'Advanced Valuation and Case Study Workshop,' which is now a cornerstone
training program for our organization. --Parnell Black, MBA, CPA, CVA, Chief Executive Officer,
NACVA This book is a valuable resource for every BV library. It has material not covered in other BV
books and this Second Edition has much more information than the first. Financial Valuation
Applications and Models is the primary textbook for AICPA's business valuation education and it
covers most of the topics on the test for the AICPA's Accredited in Business Valuation (ABV)
credential. Its thirty authors are nationally respected practitioners who have written this book for
practitioners. Many of the authors are current or former members of the AICPA Business Valuation
Committee and the AICPA BV Hall of Fame. --Michael A. Crain, CPA/ABV, ASA, CFA, CFE, Chair,
AICPA Business Valuation Committee, Managing Director, The Financial Valuation Group This book
has a tremendous wealth of information that all valuation analysts must have in their libraries. From
those just starting their careers to the most experienced practitioner, all valuation analysts will
benefit from the invaluable information, ranging from fundamental practices to the most innovative
economic and valuation ideas of today. --Scott R. Saltzman, CPA, CVA, ASA, DABFA, Managing
Member, Saltzman LLC; President, National Association of Certified Valuation Analysts Coauthors:
Mel H. Abraham, R. James Alerding, Terry Jacoby Allen, Larry R. Cook, Michael A. Crain, Don M.
Drysdale, Robert E. Duffy, Edward J. Dupke, Nancy J. Fannon, John R. Gilbert, Chris Hamilton,
Thomas E. Hilton, James R. Hitchner, Steven D. Hyden, Gregory S. Koonsman, Mark G. Kucik, Eva
M. Lang, Derald L. Lyons, Michael J. Mard, Harold G. Martin Jr., Michael Mattson, Edward F. Moran
Jr., Raymond E. Moran, James S. Rigby Jr., Ronald L. Seigneur, Robin E. Taylor, Linda B. Trugman,
Samuel Y. Wessinger, Don Wisehart, and Kevin R. Yeanoplos
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