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best small business credit unions are essential financial institutions that provide tailored services to
meet the unique needs of small businesses. With their member-focused approach, these credit unions
often offer lower fees, competitive interest rates, and personalized customer service compared to
traditional banks. This article will delve into the advantages of choosing a credit union for small
business financing, highlight some of the best options available, and guide you through the factors to
consider when selecting the right credit union for your business. Additionally, we will explore various
services these institutions offer that can support your business growth and success.
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Understanding Small Business Credit Unions

Small business credit unions are financial cooperatives that provide a range of banking services to

their members, primarily small business owners and entrepreneurs. Unlike traditional banks that



prioritize profit, credit unions operate on a not-for-profit basis, which allows them to return earnings to
their members in the form of better rates and lower fees. Membership in a credit union typically
requires a common bond, such as geographic location, profession, or affiliation with a specific

organization.

These institutions are governed by a board of directors elected by the members, ensuring that the
needs of the community are met. This structure allows credit unions to be more flexible and responsive
to the financial needs of small businesses. They offer various financial products, including business

loans, lines of credit, and savings accounts, making them a viable option for small business financing.

Advantages of Credit Unions for Small Businesses

Choosing a credit union for your small business can provide several advantages over traditional

banking institutions. Below are some of the key benefits:

» Lower Fees: Credit unions typically have lower fees compared to banks, which can significantly

reduce the cost of banking for small businesses.

o Competitive Interest Rates: Many credit unions offer competitive interest rates on loans and

lines of credit, which can help reduce the overall cost of borrowing.

* Personalized Service: Credit unions often provide more personalized customer service, focusing

on building relationships and understanding the unique needs of small businesses.

e Community Focus: Many credit unions are community-oriented, investing in local businesses and

contributing to the economic development of the area.

* Access to Financial Education: Credit unions frequently offer educational resources and



workshops to help business owners make informed financial decisions.

Top Small Business Credit Unions

When considering the best small business credit unions, several institutions stand out due to their
offerings, member satisfaction, and overall reputation. Here are some of the top credit unions for small

businesses:

1. Navy Federal Credit Union

Navy Federal Credit Union is one of the largest credit unions in the United States, offering a wide
range of financial products tailored for small businesses. They provide business loans, lines of credit,
and credit cards, all with competitive interest rates and favorable terms. Membership is open to

members of the military, veterans, and their families.

2. Local Government Federal Credit Union (LGFCU)

LGFCU serves employees of local and state government agencies in North Carolina. It offers various
business services, including loans and checking accounts designed for small businesses. LGFCU is

known for its excellent customer service and commitment to community development.

3. Patelco Credit Union

Based in California, Patelco Credit Union is well-regarded for its business lending options. They



provide flexible terms and competitive rates for various business loans, making it an attractive choice

for small business owners. Patelco also focuses on financial education for its members.

4. First Tech Federal Credit Union

First Tech Federal Credit Union caters to employees of technology companies, offering specialized
financial services for tech startups and small businesses. They provide loans, credit lines, and various

business accounts with streamlined digital services.

5. Alliant Credit Union

Alliant Credit Union is known for its high savings rates and low fees. They offer personal and business
loans with flexible terms, making them a great choice for small businesses looking to grow.

Membership is open to anyone who makes a one-time donation to a partnered charity.

Factors to Consider When Choosing a Credit Union

Selecting the right credit union for your small business involves evaluating several key factors. Here

are some essential considerations:

e Membership Eligibility: Ensure you meet the eligibility requirements for membership, as some

credit unions have specific criteria.

¢ Loan Products: Review the types of loans and financial products offered to ensure they align with

your business needs.



 Interest Rates and Fees: Compare interest rates, fees, and overall cost of borrowing to find the

most favorable terms.

* Customer Service: Consider the level of customer service and support available, as having a

responsive team can be crucial for business operations.

* Location and Accessibility: Evaluate the credit union's branch locations and online banking

capabilities to ensure convenient access to your accounts.

Services Offered by Small Business Credit Unions

Small business credit unions provide a variety of services that can help entrepreneurs manage their

finances effectively. Some common services include:

» Business Loans: Credit unions offer various loan options, including term loans, equipment

financing, and commercial real estate loans.

* Lines of Credit: Access to flexible lines of credit can help businesses manage cash flow and

unexpected expenses.

» Business Checking Accounts: Many credit unions offer specialized checking accounts designed

for small businesses, often with lower fees.

¢ Merchant Services: Some credit unions provide merchant services to help businesses process

credit card transactions efficiently.

¢ Financial Education: Credit unions frequently offer workshops and resources to educate business



owners on managing finances and improving their operations.

Conclusion

In conclusion, choosing the best small business credit union can provide significant advantages for
entrepreneurs looking for personalized service, lower fees, and competitive rates. By understanding
the unique offerings of various credit unions and carefully considering your business's needs, you can
find a financial partner that supports your growth and success. With the right credit union, you can
enjoy a range of services that not only meet your immediate financial needs but also contribute to the

long-term prosperity of your business.

Q: What are the benefits of using a small business credit union?

A: Small business credit unions offer lower fees, competitive interest rates, personalized customer
service, and a community-focused approach, making them an attractive option for small business

financing.

Q: How do | find the best credit union for my small business?

A: To find the best credit union, consider factors like membership eligibility, loan products, interest

rates, fees, customer service, and the accessibility of branches and online services.

Q: Can | get a business loan from a credit union?

A: Yes, many credit unions offer various types of business loans, including term loans, equipment

financing, and lines of credit tailored to meet the needs of small businesses.



Q: Are credit unions safe for my business finances?

A: Yes, credit unions are federally insured by the National Credit Union Administration (NCUA), which

protects your deposits up to $250,000, making them a safe option for your business finances.

Q: What services do small business credit unions typically offer?

A: Small business credit unions typically offer business loans, lines of credit, business checking

accounts, merchant services, and financial education resources.

Q: How do credit unions differ from traditional banks?

A: Credit unions operate on a not-for-profit basis and prioritize member benefits, often offering lower

fees and better rates compared to traditional banks, which are profit-driven.

Q: Is membership in a credit union restricted?

A: Yes, membership in a credit union typically requires a common bond, such as geographic location
or affiliation with a specific organization, though some credit unions have more flexible membership

criteria.

Q: Can | access my business accounts online through a credit union?

A: Most small business credit unions offer online banking services, allowing you to manage your

accounts, transfer funds, and pay bills conveniently through digital platforms.



Q: Do credit unions offer financial education for small businesses?

A: Yes, many credit unions provide financial education resources, workshops, and guidance to help

small business owners make informed financial decisions.

Q: What should I do if my credit union does not offer the services |

need?

A: If your credit union does not offer the services you need, consider researching other credit unions or

financial institutions that cater specifically to small businesses and provide the necessary services.
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models, and financing tools used in economic development practice within the United States. Learn
more economic development strategies on Karl F. Seidman’s Web site at www.kfsconsulting.com
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opportunities offered by the digital age. This call to action for the Canadian banking will resonate
with financial sector managers, policy makers, and, above all, general readers.

best small business credit unions: The National Credit Union Administration's
Implementation of the Credit Union Membership Access Act of 1998 United States. Congress.
House. Committee on Banking and Financial Services. Subcommittee on Financial Institutions and
Consumer Credit, 1999




best small business credit unions: Kiplinger's Personal Finance , 2009-01 The most
trustworthy source of information available today on savings and investments, taxes, money
management, home ownership and many other personal finance topics.

best small business credit unions: Community Development Institutions United States.
Congress. House. Committee on Banking, Finance, and Urban Affairs. Subcommittee on Financial
Institutions Supervision, Regulation, and Deposit Insurance, 1993

best small business credit unions: Alyeska Pipeline Service Company Covert Operation
United States. Congress. House. Committee on Interior and Insular Affairs, 1992

best small business credit unions: The Rotarian , 2005-08 Established in 1911, The Rotarian
is the official magazine of Rotary International and is circulated worldwide. Each issue contains
feature articles, columns, and departments about, or of interest to, Rotarians. Seventeen Nobel Prize
winners and 19 Pulitzer Prize winners - from Mahatma Ghandi to Kurt Vonnegut Jr. - have written
for the magazine.

best small business credit unions: Strengthening the Safety and Soundness of the Financial
Services Industry United States. Congress. Senate. Committee on Banking, Housing, and Urban
Affairs, 1987

best small business credit unions: Rural Development Perspectives , 1991-02

best small business credit unions: Small Business Sourcebook , 2005 A guide to the
information services and sources provided to 100 types of small business by associations,
consultants, educational programs, franchisers, government agencies, reference works, statisticians,
suppliers, trade shows, and venture capital firms.

best small business credit unions: Los Angeles Magazine , 2005-03 Los Angeles magazine
is a regional magazine of national stature. Our combination of award-winning feature writing,
investigative reporting, service journalism, and design covers the people, lifestyle, culture,
entertainment, fashion, art and architecture, and news that define Southern California. Started in
the spring of 1961, Los Angeles magazine has been addressing the needs and interests of our region
for 48 years. The magazine continues to be the definitive resource for an affluent population that is
intensely interested in a lifestyle that is uniquely Southern Californian.

best small business credit unions: Accounting and Finance for the NonFinancial
Executive Jae K. Shim, 2000-06-22 Have you recently been promoted? Are you starting a new
business? Do you suddenly find that you need to know more about finances than you ever expected,
but have no time for formal training? If so, you need Accounting and Finance for the Non-Financial
Executive. Whether you are a newly promoted middle manager or executive, a marketing manager of
a

Related to best small business credit unions

articles - "it is best" vs. "it is the best" - English Language The word "best" is an adjective,
and adjectives do not take articles by themselves. Because the noun car is modified by the
superlative adjective best, and because this makes

difference - "What was best" vs "what was the best"? - English In the following sentence,
however, best is an adjective: "What was best?" If we insert the word the, we get a noun phrase, the
best. You could certainly declare that after

adverbs - About "best" , "the best" , and "most" - English Both sentences could mean the
same thing, however I like you best. I like chocolate best, better than anything else can be used
when what one is choosing from is not

grammar - It was the best ever vs it is the best ever? - English So, " It is the best ever "
means it's the best of all time, up to the present. " It was the best ever " means either it was the best
up to that point in time, and a better one may have

"Which one is the best" vs. "which one the best is" "Which one is the best" is obviously a
question format, so it makes sense that " which one the best is " should be the correct form. This is
very good instinct, and you could



how to use “best” as adverb? - English Language Learners Stack 1 Your example already
shows how to use "best" as an adverb. It is also a superlative, like "greatest", or "highest", so just as
you would use it as an adjective to show that something is

expressions - "it's best" - how should it be used? - English It's best that he bought it
yesterday. or It's good that he bought it yesterday. 2a has a quite different meaning, implying that
what is being approved of is not that the purchase be

valediction - "With best/kind regards” vs "Best/Kind regards" 5 In Europe, it is not
uncommon to receive emails with the valediction With best/kind regards, instead of the more typical
and shorter Best/Kind regards. When I see a

definite article - "Most" "best" with or without "the" - English I mean here "You are the best
at tennis" "and "you are best at tennis", "choose the book you like the best or best" both of them can
have different meanings but "most" and

How to use "best ever" - English Language Learners Stack Consider this sentences: This is
the best ever song that I've heard. This is the best song ever that I've heard. Which of them is
correct? How should we combine "best ever" and a

articles - "it is best" vs. "it is the best" - English Language The word "best" is an adjective,
and adjectives do not take articles by themselves. Because the noun car is modified by the
superlative adjective best, and because this makes

difference - "What was best" vs "what was the best"? - English In the following sentence,
however, best is an adjective: "What was best?" If we insert the word the, we get a noun phrase, the
best. You could certainly declare that after

adverbs - About "best" , "the best" , and "most" - English Both sentences could mean the
same thing, however I like you best. I like chocolate best, better than anything else can be used
when what one is choosing from is not

grammar - It was the best ever vs it is the best ever? - English So, " It is the best ever "
means it's the best of all time, up to the present. " It was the best ever " means either it was the best
up to that point in time, and a better one may have

"Which one is the best" vs. "which one the best is" "Which one is the best" is obviously a
question format, so it makes sense that " which one the best is " should be the correct form. This is
very good instinct, and you could

how to use “best” as adverb? - English Language Learners Stack 1 Your example already
shows how to use "best" as an adverb. It is also a superlative, like "greatest", or "highest", so just as
you would use it as an adjective to show that something is

expressions - "it's best" - how should it be used? - English It's best that he bought it
yesterday. or It's good that he bought it yesterday. 2a has a quite different meaning, implying that
what is being approved of is not that the purchase be

valediction - "With best/kind regards" vs "Best/Kind regards" 5 In Europe, it is not
uncommon to receive emails with the valediction With best/kind regards, instead of the more typical
and shorter Best/Kind regards. When I see a

definite article - "Most" "best" with or without "the" - English I mean here "You are the best
at tennis" "and "you are best at tennis", "choose the book you like the best or best" both of them can
have different meanings but "most" and

How to use "best ever" - English Language Learners Stack Exchange Consider this
sentences: This is the best ever song that I've heard. This is the best song ever that I've heard.
Which of them is correct? How should we combine "best ever" and a

articles - "it is best" vs. "it is the best" - English Language The word "best" is an adjective,
and adjectives do not take articles by themselves. Because the noun car is modified by the
superlative adjective best, and because this makes

difference - "What was best" vs "what was the best"? - English In the following sentence,
however, best is an adjective: "What was best?" If we insert the word the, we get a noun phrase, the
best. You could certainly declare that after



adverbs - About "best" , "the best" , and "most" - English Both sentences could mean the
same thing, however I like you best. I like chocolate best, better than anything else can be used
when what one is choosing from is not

grammar - It was the best ever vs it is the best ever? - English So, " It is the best ever "
means it's the best of all time, up to the present. " It was the best ever " means either it was the best
up to that point in time, and a better one may have

"Which one is the best" vs. "which one the best is" "Which one is the best" is obviously a
question format, so it makes sense that " which one the best is " should be the correct form. This is
very good instinct, and you could

how to use “best” as adverb? - English Language Learners Stack 1 Your example already
shows how to use "best" as an adverb. It is also a superlative, like "greatest", or "highest", so just as
you would use it as an adjective to show that something is

expressions - "it's best" - how should it be used? - English It's best that he bought it
yesterday. or It's good that he bought it yesterday. 2a has a quite different meaning, implying that
what is being approved of is not that the purchase be

valediction - "With best/kind regards" vs "Best/Kind regards" 5 In Europe, it is not
uncommon to receive emails with the valediction With best/kind regards, instead of the more typical
and shorter Best/Kind regards. When I see a

definite article - "Most" "best" with or without "the" - English I mean here "You are the best
at tennis" "and "you are best at tennis", "choose the book you like the best or best" both of them can
have different meanings but "most" and

How to use "best ever" - English Language Learners Stack Consider this sentences: This is
the best ever song that I've heard. This is the best song ever that I've heard. Which of them is
correct? How should we combine "best ever" and a

articles - "it is best" vs. "it is the best" - English Language The word "best" is an adjective,
and adjectives do not take articles by themselves. Because the noun car is modified by the
superlative adjective best, and because this makes

difference - "What was best" vs "what was the best"? - English In the following sentence,
however, best is an adjective: "What was best?" If we insert the word the, we get a noun phrase, the
best. You could certainly declare that after

adverbs - About "best" , "the best" , and "most" - English Both sentences could mean the
same thing, however I like you best. I like chocolate best, better than anything else can be used
when what one is choosing from is not

grammar - It was the best ever vs it is the best ever? - English So, " It is the best ever "
means it's the best of all time, up to the present. " It was the best ever " means either it was the best
up to that point in time, and a better one may have

"Which one is the best" vs. "which one the best is" "Which one is the best" is obviously a
question format, so it makes sense that " which one the best is " should be the correct form. This is
very good instinct, and you could

how to use “best” as adverb? - English Language Learners Stack 1 Your example already
shows how to use "best" as an adverb. It is also a superlative, like "greatest", or "highest", so just as
you would use it as an adjective to show that something is

expressions - "it's best" - how should it be used? - English It's best that he bought it
yesterday. or It's good that he bought it yesterday. 2a has a quite different meaning, implying that
what is being approved of is not that the purchase be

valediction - "With best/kind regards" vs "Best/Kind regards" 5 In Europe, it is not
uncommon to receive emails with the valediction With best/kind regards, instead of the more typical
and shorter Best/Kind regards. When I see a

definite article - "Most" "best" with or without "the" - English 1 mean here "You are the best
at tennis" "and "you are best at tennis", "choose the book you like the best or best" both of them can
have different meanings but "most" and



How to use "best ever" - English Language Learners Stack Exchange Consider this
sentences: This is the best ever song that I've heard. This is the best song ever that I've heard.
Which of them is correct? How should we combine "best ever" and a

articles - "it is best" vs. "it is the best" - English Language The word "best" is an adjective,
and adjectives do not take articles by themselves. Because the noun car is modified by the
superlative adjective best, and because this makes

difference - "What was best" vs "what was the best"? - English In the following sentence,
however, best is an adjective: "What was best?" If we insert the word the, we get a noun phrase, the
best. You could certainly declare that after

adverbs - About "best" , "the best" , and "most" - English Both sentences could mean the
same thing, however I like you best. I like chocolate best, better than anything else can be used
when what one is choosing from is not

grammar - It was the best ever vs it is the best ever? - English So, " It is the best ever "
means it's the best of all time, up to the present. " It was the best ever " means either it was the best
up to that point in time, and a better one may have

"Which one is the best" vs. "which one the best is" "Which one is the best" is obviously a
question format, so it makes sense that " which one the best is " should be the correct form. This is
very good instinct, and you could

how to use “best” as adverb? - English Language Learners Stack 1 Your example already
shows how to use "best" as an adverb. It is also a superlative, like "greatest", or "highest", so just as
you would use it as an adjective to show that something is

expressions - "it's best" - how should it be used? - English It's best that he bought it
yesterday. or It's good that he bought it yesterday. 2a has a quite different meaning, implying that
what is being approved of is not that the purchase be

valediction - "With best/kind regards" vs "Best/Kind regards" 5 In Europe, it is not
uncommon to receive emails with the valediction With best/kind regards, instead of the more typical
and shorter Best/Kind regards. When I see a

definite article - "Most" "best" with or without "the" - English I mean here "You are the best
at tennis" "and "you are best at tennis", "choose the book you like the best or best" both of them can
have different meanings but "most" and

How to use "best ever" - English Language Learners Stack Consider this sentences: This is
the best ever song that I've heard. This is the best song ever that I've heard. Which of them is
correct? How should we combine "best ever" and a

articles - "it is best" vs. "it is the best" - English Language The word "best" is an adjective,
and adjectives do not take articles by themselves. Because the noun car is modified by the
superlative adjective best, and because this makes

difference - "What was best" vs "what was the best"? - English In the following sentence,
however, best is an adjective: "What was best?" If we insert the word the, we get a noun phrase, the
best. You could certainly declare that after

adverbs - About "best" , "the best" , and "most" - English Both sentences could mean the
same thing, however I like you best. I like chocolate best, better than anything else can be used
when what one is choosing from is not

grammar - It was the best ever vs it is the best ever? - English So, " It is the best ever "
means it's the best of all time, up to the present. " It was the best ever " means either it was the best
up to that point in time, and a better one may have

"Which one is the best" vs. "which one the best is" "Which one is the best" is obviously a
question format, so it makes sense that " which one the best is " should be the correct form. This is
very good instinct, and you could

how to use “best” as adverb? - English Language Learners Stack 1 Your example already
shows how to use "best" as an adverb. It is also a superlative, like "greatest", or "highest", so just as
you would use it as an adjective to show that something is



expressions - "it's best" - how should it be used? - English It's best that he bought it
yesterday. or It's good that he bought it yesterday. 2a has a quite different meaning, implying that
what is being approved of is not that the purchase be

valediction - "With best/kind regards" vs "Best/Kind regards" 5 In Europe, it is not
uncommon to receive emails with the valediction With best/kind regards, instead of the more typical
and shorter Best/Kind regards. When I see a

definite article - "Most" "best" with or without "the" - English I mean here "You are the best
at tennis" "and "you are best at tennis", "choose the book you like the best or best" both of them can
have different meanings but "most" and

How to use "best ever" - English Language Learners Stack Consider this sentences: This is
the best ever song that I've heard. This is the best song ever that I've heard. Which of them is
correct? How should we combine "best ever" and a

articles - "it is best" vs. "it is the best" - English Language The word "best" is an adjective,
and adjectives do not take articles by themselves. Because the noun car is modified by the
superlative adjective best, and because this makes

difference - "What was best" vs "what was the best"? - English In the following sentence,
however, best is an adjective: "What was best?" If we insert the word the, we get a noun phrase, the
best. You could certainly declare that after

adverbs - About "best" , "the best" , and "most" - English Both sentences could mean the
same thing, however I like you best. I like chocolate best, better than anything else can be used
when what one is choosing from is not

grammar - It was the best ever vs it is the best ever? - English So, " It is the best ever "
means it's the best of all time, up to the present. " It was the best ever " means either it was the best
up to that point in time, and a better one may have

"Which one is the best" vs. "which one the best is" "Which one is the best" is obviously a
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shows how to use "best" as an adverb. It is also a superlative, like "greatest", or "highest", so just as
you would use it as an adjective to show that something is

expressions - "it's best" - how should it be used? - English It's best that he bought it
yesterday. or It's good that he bought it yesterday. 2a has a quite different meaning, implying that
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