
best credit cards for a new business

best credit cards for a new business are essential financial tools that can help entrepreneurs manage expenses,
earn rewards, and establish a credit history for their new ventures. Selecting the right credit card can enhance
cash flow management, provide valuable benefits like travel rewards or cash back, and even offer access to
additional resources like expense tracking tools. In this article, we will discuss the important factors to
consider when choosing the best credit cards for a new business, explore some of the top options available, and
provide tips for maximizing their use. By understanding these elements, new business owners can make informed
decisions that will support their growth and financial health.
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Understanding Credit Card Needs

Before diving into specific credit card options, it is crucial to understand the unique needs of a new business.
Many entrepreneurs overlook the importance of aligning credit card features with their business operations and
financial goals. Identifying your primary expenses—such as inventory, travel, or marketing—can significantly
influence your card choice.

Additionally, consider your business's cash flow. If your business experiences seasonal fluctuations, a card
that offers a longer grace period for payments can be beneficial. Furthermore, evaluating your credit history
will help determine your eligibility for certain cards, as some may require good to excellent credit scores.

Types of Credit Cards for New Businesses

New businesses can choose from various credit card types, each catering to different needs and preferences.
Understanding these types will aid in selecting the most suitable card.

Rewards Credit Cards

Rewards credit cards offer points, miles, or cash back on purchases. These cards can be advantageous for
businesses with regular expenses, as they allow owners to earn rewards that can be redeemed for travel,
merchandise, or statement credits. It's essential to choose a card that aligns with your spending habits to
maximize rewards.

Cash Back Credit Cards

Cash back credit cards provide a percentage of cash back on purchases. For new businesses, this can be a
straightforward way to earn money on everyday expenses. Some cards offer higher cash back rates for specific



categories, such as office supplies or dining, which can further benefit business owners.

Low-Interest or 0% APR Credit Cards

Low-interest or 0% introductory APR credit cards can be beneficial for new businesses that need to finance
purchases over time. These cards allow business owners to avoid high-interest charges during the introductory
period, making it easier to manage cash flow.

Top Credit Cards for New Businesses

When considering the best credit cards for a new business, several options stand out based on their features,
rewards, and user reviews. Here are some of the top contenders:

Chase Ink Business Cash Credit Card

This card offers 5% cash back on the first $25,000 spent in combined purchases at office supply stores
and on internet, cable, and phone services each account anniversary year. Additionally, it provides 2%
cash back on the first $25,000 spent in combined purchases at gas stations and restaurants. No annual
fee is a significant advantage.

American Express Blue Business Cash Card

The Blue Business Cash Card offers 2% cash back on the first $50,000 spent each year, plus 1% on all
other purchases. This card also features a 0% introductory APR for the first 12 months on purchases,
which can help manage expenses as the business grows.

Capital One Spark Cash for Business

This card provides an unlimited 2% cash back on every purchase, making it an excellent choice for
businesses with diverse spending. It comes with a one-time cash bonus after spending a specified amount
within the first three months.

How to Choose the Right Credit Card

Choosing the right credit card for your new business requires careful consideration of several factors. Start
by analyzing your spending habits to identify which categories generate the most expenses. This analysis will
guide you in selecting a card that offers the best rewards or cash back in those categories.

Next, evaluate the fees associated with the card. Some cards may have annual fees, late payment fees, or
foreign transaction fees that can impact your bottom line. It is crucial to balance these costs against the
benefits provided by the card.

Lastly, consider the additional features of the card, such as expense tracking tools, employee cards, and
customer service quality. These features can enhance your overall experience and simplify managing your
business finances.



Maximizing Credit Card Benefits

To reap the full benefits of your chosen credit card, it is essential to adopt strategies that optimize its use.
Here are some tips:

Pay your balance in full each month to avoid interest charges.

Utilize rewards strategically by planning purchases around bonus categories.

Set up alerts for payment due dates to prevent late fees.

Monitor your credit utilization ratio to maintain a healthy credit score.

By following these strategies, new business owners can effectively manage their expenses while maximizing the
rewards and benefits offered by credit cards.

Common Mistakes to Avoid

As new business owners navigate the world of credit cards, they may encounter common pitfalls that can
impact their financial health. Being aware of these mistakes can help entrepreneurs make informed choices.

Not Understanding Fees

One prevalent mistake is neglecting to read the fine print regarding fees. Some cards may have high annual fees or
foreign transaction fees that can quickly add up. Always review the fee structure before applying.

Overusing Credit

Another mistake is relying too heavily on credit cards for everyday expenses, which can lead to high debt
levels. It's essential to maintain a balance and ensure that credit card usage aligns with your business’s cash
flow.

Ignoring Credit Score Impact

Many new business owners overlook how credit card usage affects their credit score. Regularly monitoring
your credit and maintaining a low utilization rate is vital for securing future financing options.

Failing to Leverage Rewards

Finally, some entrepreneurs may not fully utilize the rewards programs associated with their credit cards. By
planning purchases strategically, you can maximize the benefits offered by your card.

FAQ Section



Q: What should I consider when choosing a credit card for my new business?

A: Consider your spending habits, the types of rewards offered, annual fees, and additional features, such as
expense tracking tools and employee cards. It's essential to choose a card that aligns with your business
operations and financial goals.

Q: Are there credit cards specifically designed for startups?

A: Yes, many credit cards are designed for startups and new businesses, providing features that cater to their
unique needs, such as rewards on common business expenses and flexible payment terms.

Q: How can I improve my chances of getting approved for a business credit
card?

A: To improve your chances of approval, maintain a good personal credit score, provide accurate business
financial information, and consider applying for cards that match your business profile and credit history.

Q: What is the benefit of having multiple credit cards for my business?

A: Having multiple credit cards can allow you to take advantage of different rewards programs, manage cash
flow more effectively, and enhance your business's credit profile when used responsibly.

Q: Can I get a business credit card with bad credit?

A: While it may be more challenging, some credit cards are available for businesses with bad credit. These cards
typically have higher fees and lower limits, so it's essential to research options carefully.

Q: What happens if I miss a payment on my business credit card?

A: Missing a payment can result in late fees, increased interest rates, and potential damage to your credit
score. It's crucial to set up reminders and pay on time to avoid these consequences.

Q: Are there any fees associated with business credit cards?

A: Yes, business credit cards may have various fees, including annual fees, foreign transaction fees, and late
payment fees. Always review the fee schedule before applying for a card.

Q: How can I track my business expenses using a credit card?

A: Many credit card issuers provide expense tracking tools in their online banking platforms. You can also
categorize transactions and export data to accounting software for better expense management.

Q: What should I do if my business credit card is lost or stolen?

A: If your business credit card is lost or stolen, contact your card issuer immediately to report it and request
a replacement. Most issuers have fraud protection policies that can help mitigate unauthorized charges.



Q: Can employees have their own credit cards under my business account?

A: Yes, many business credit cards allow you to issue cards to employees, enabling them to make purchases
while keeping expenses centralized. However, you should monitor these transactions closely.
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  best credit cards for a new business: 101 Best Home-Based Businesses for Women, 3rd
Edition Priscilla Huff, 2009-11-04 Can I be a stay-at-home mom and still earn extra income? Which
home business is best for me? Where can I find expert advice on launching my own business? How
much will it cost to get started? For nearly two decades, bestselling author and home-based business
guru Priscilla Y. Huff has run a successful writing business out of her home while balancing her
family life. In fact, this book, now in its third edition, is proof of her success. Her valuable advice on
what works—and what doesn't—is available to you. From start-up costs to potential income, this
book shows you how to: ·Choose the perfect home-based business from 101 of the best: customer
service, arts and crafts, entertainment, computer and high tech, mail order, home-based
distributorships and franchises, and many others ·Take the first steps to starting any business ·Find
and use valuable resources, including local, state, and federal government sources; business and
professional associations; books, Web sites, and other publications ·And much, much more! You'll
also find inspiring stories from businesswomen who have achieved success and financial reward. If
you've ever dreamed of owning your own business, this book should be your first investment.
  best credit cards for a new business: Legal Guide for Starting & Running a Small Business
Fred S. Steingold, David Steingold, 2021-04-27 The all-in-one business law book Whether you’re just
starting a small business, or your business is already up and running, legal questions crop up on an
almost daily basis. Ignoring them can threaten your enterprise—but hiring a lawyer to help with
routine issues can devastate the bottom line The Legal Guide for Starting & Running a Small
Business has helped more than a quarter million entrepreneurs and business owners master the
basics, including how to: raise start-up money decide between an LLC or other business structure
save on business taxes get licenses and permits choose the right insurance negotiate contracts and
leases avoid problems if you’re buying a franchise hire and manage employees and independent
contractors attract and keep customers (and get paid on time), and limit your liability and protect
your personal assets. This new edition explains how to do all of these things, taking into account
coronavirus implications. Whether you’re a sole proprietor or an LLC or corporation, a one-person
business operating out of your home, or a company with a large staff leasing space, this book will
help you start and run a successful business. The 17th edition is completely updated with the latest
business tax rules and best practices for running a home-based business.
  best credit cards for a new business: The 250 Questions Every Self-Employed Person Should
Ask Mary Mihaly, 2009-12-18 I want to be my own boss. I never want to punch another timeclock. I
want to follow my own dream. Each year, millions of Americans choose the path of
self-employment—whether as freelancers, consultants, or microbusiness owners. And every year,
they encounter pitfalls and detours along the way. When they have questions, where can they turn?
This book answers 250 of the most critical questions about short- and long-term success, such as:
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What are the specific tax benefits of being self-employed? What kind of insurance coverage do I need
for a home-based business? What's a domain name, and where can I get one? When should I hire
employees? Planning is key to any self-employment arrangement. Accomplished freelancer Mary
Mihaly calls on fifteen-plus years of experience to present the questions that you might not even
know to ask--the ones that will set you up for success. With this book by your side, you can find
happiness in your true calling.
  best credit cards for a new business: Securing funding from a bank using only your EIN
(Employer Identification Number) requires a structured approach. Banks generally prefer lending to
businesses with strong credit profiles, but there are methods to maximize your approval odds.
Here’s a step-by-step breakdown of how to get funding using your EIN:EIN ROAD MAP Step-By-Step
to Bank Funding Dr. Alfred Tennison, 2025-07-13 Securing funding from a bank using only your EIN
(Employer Identification Number) requires a structured approach. Banks generally prefer lending to
businesses with strong credit profiles, but there are methods to maximize your approval odds.
Here’s a step-by-step breakdown of how to get funding using your EIN.
  best credit cards for a new business: The Business Funding Formula Leo Kanell,
2017-01-18 Starting a business is the new American dream, so how do you fund it? Do you go to
venture capital or crowdfunding, and what are all of these confusing funding options on google?
Since the recession in 2008, it has never been more complicated or confusing to secure capital for
your business. The Business Funding Formula creates an easy to follow step by step process to
secure the very best funding you can qualify for guaranteed! Learn how the funding formula helped
jump-start well known billion dollar businesses and precisely what you need to do to fund your
start-up or existing business. Read how the author struggled to learn how to fund his own business
and then began helping other entrepreneurs do the same. Are you looking for startup funding, large
fixed rate loans, business lines of credit or even funding at 0% for the first year? The Business
Funding Formula has the answers for every major funding option available to entrepreneurs today
and most importantly will save you loads of time looking for funding solutions for your business.
  best credit cards for a new business: Ultimate Guide to Improving Your Business Credit
Score Daniel and Matthew Rung, Having trouble getting financing for your business? Do you
understand how business credit works? How do I improve my business credit? Read this ultimate
guide to get the answers! This guide book comprehensively explains the significance of business
credit scores for small business owners. It details how these scores, unlike personal credit scores,
are calculated by multiple agencies (Dun & Bradstreet, Experian, Equifax, and FICO SBSS), each
using different metrics and scales. The text emphasizes the crucial role a strong score plays in
securing financing, establishing positive relationships with suppliers, and enhancing a company's
overall reputation. Finally, the guide book provides practical, actionable steps to improve and
maintain a healthy business credit score, addressing common mistakes and outlining long-term
strategies for success.
  best credit cards for a new business: The Decline in Business Formation United States.
Congress. House. Committee on Small Business. Subcommittee on Contracting and Workforce, 2014
  best credit cards for a new business: Business Plans to Game Plans Jan B. King,
2004-02-19 Breaking down complex concepts into simple and effective action plans, author Jan King
will help you profit from her extensive experience and avoid common mistakes. This new revised
edition elaborates on the six critical principles of running a small business that helped guide King to
success: Set standards and give your employees the tools to meet your goals Lead by example Look
to the long term–the very long term Find the important details and focus on them Watch for
variances from expected results Face reality when you look at your company and take action
Business Plans to Game Plans will help you turn your vision into a thriving business equipped to
weather any market! Order today!
  best credit cards for a new business: How to Succeed as a Solo Consultant Stephen D.
Field, 2020-02-26 This book is written for the person who has gained workplace experience and is
thinking about striking out on his or her own as a consultant or a service-based entrepreneur. The



reader is taken through the steps of deciding on whether they have the tools to start a new business
and what they need to do before making the leap. The author focuses on the major steps of a
start-up consulting practice, including business formation decisions, verbalizing the business
offerings, determining market viability, and much more. Additionally, he dives into less-often
discussed topics such as office space, business insurance, business ethics, and the impact on the
family unit. Each chapter provides homework that outlines the steps the reader needs to complete to
gain confidence they have the tools to succeed. This book also emphasizes the lifestyle implications
of any solo proprietor service business.
  best credit cards for a new business: AMS. , 1959
  best credit cards for a new business: Home-Based Business For Dummies Paul Edwards,
Sarah Edwards, Peter Economy, 2011-03-16 Thanks to the Internet, home-based businesses are
booming. With a home computer and a good idea, you can market and sell almost anything in the
world just from home. Whether you’re selling homemade jams or working as a business consultant,
today’s entrepreneur doesn’t even have to leave home. Home-Based Business For Dummies, 2nd
Edition will help you make your endeavor profitable and successful! Ideal for future entrepreneurs
who have the urge and want the know-how, this updated guide includes new information on home
business scams and how to avoid them, shows how to create an efficient, comfortable (but not too
comfortable) work environment, explains how to put new technologies to work for you, and much
more. There’s even a 10-question quiz to help you determine if you’re ready. You’ll learn all the
basics, including: Selecting the right kind of business for you Setting up a home office Managing
money, credit, and financing Marketing almost anything in the world Avoiding distractions at home
Home-Based Business For Dummies, 2nd Edition was written by Paul and Sarah Edwards,
award-winning authors who write a monthly column for Entrepreneur magazine, and Peter
Economy, an author or coauthor For Dummies books on managing, consulting, and personal finance.
In straightforward English, they show you how to: Stay connected to the business community, even
when working from home Keep your work separate from your personal life Handle benefits, health
insurance, and your retirement planning Make sure your bookkeeping is accurate and legal Use the
Internet to bid for work, list your services in directories, network, and more Choose the technology
and other resources you need Develop your own marketing and advertising strategies Navigate IRS
rules for home-based businesses Home-Based Business For Dummies is packed with ideas and
information that will help you get started right and help established, successful home-based business
owners stay ahead of the pack. Use it well and this handy guide will be the most important reference
in your home office.
  best credit cards for a new business: Rich Forever Bianca Miller-Cole, Byron Cole,
2023-10-12 We all want financial freedom. But we also know just how much pressure the subject of
money exerts on us, and many of us feel our personal finances are out of control. But that's not
surprising - after all, no-one ever explained how to manage money properly - or if they did, we didn't
listen. If a head-in-the-sand approach to personal finance ever worked, it doesn't now. Not only do
we openly worry about the state of our finances and the cost of living, we increasingly yearn for the
kind of financial independence which will enable us to do our own thing and live life to the full. This
paradox is right at the heart of everything we do, and a solution is needed. This book will teach you
everything you should have learned about money at school - but didn't. It will stop you waking in the
middle of the night to check you have enough money for your home, your childcare, your summer
holiday or your secret masterplan. And the process of learning how to embrace, not hide, from your
financial responsibilities will release you from layers of anxiety, shame and confusion. You will learn
how to be rich forever - rich in time, rich in freedom, rich in opportunity. It will revolutionise the way
you think and feel about money and free you to grow!
  best credit cards for a new business: Best Job Ever! Dr. CK Bray, 2016-02-26 An
action-based plan for building the career of your dreams Best Job Ever! is the ultimate guide to
creating your dream career and increasing your financial success by providing you with valuable and
insightful career information, personal stories and examples of others who have successfully created



their Best Job Ever! Written by a nationally recognized expert in career development, this book
provides you with a concrete, step-by-step blueprint for revolutionizing your career and revamping
your life. You'll find the motivation you need to climb out of your daily ruts as you dig deep to
discover your personal motivation, financial needs, and career and life goals. This actionable guide
gets you started right away as you explore various avenues for improvement—whether that means
re-engaging with the job you have, getting that promotion or making a career change. You'll learn
how to overcome career fear, beat job boredom, find and follow your passion while advancing your
skill sets and building a career and life plan. The stories will help you decide when to forge ahead
with your current career, when to change tracks entirely and how to increase your salary while
doing it. If a career change is in the cards, you'll learn how to make the transition with minimal
disruption to your finances and emotional well being so you can get quickly get back on track to
achieving your dreams. Do you currently love your job? Have you ever loved your job? Whether
you're in the wrong career or just lost the passion somewhere along the way, this book gives you a
clear action plan with step by step guidance to help you build the career and life you want. Discover
the principles of career development Create a job that is meaningful and fulfilling Increase Your
Career Income Minimize the financial impact of changing careers/What to do when you get laid off
or fired. Build the life and career you want and find happiness while doing it The vast majority of
employees feel disconnected from their careers and dread going to work. Life is short! Don't waste
your days in unfulfilling career when there are options out there to create the Best Job Ever! and
find meaningful, fulfilling and financially rewarding work.
  best credit cards for a new business: Entrepreneurship Skills for New Ventures David C.
Kimball, Robert N. Lussier, 2020-10-29 As business schools expand their entrepreneurship programs
and organizations seek people with entrepreneurial skills, it has become clear that the skills and
mindset of an entrepreneur are highly valued in all business contexts. This latest edition of
Entrepreneurship Skills for New Ventures continues to focus on helping students develop
entrepreneurial skills, whether they seek to become entrepreneurs or employees. Focusing on the
entrepreneurial start-up process, the fourth edition of Entrepreneurship Skills for New Ventures
takes the reader through the steps of selecting, planning, financing, and controlling the new
venture. The authors cover multiple forms of new ventures, as well as ways to utilize entrepreneurial
skills in other contexts, encouraging students to engage with the material and apply it to their lives
in ways that make sense for them. Skill development features include: New exercise on analyzing the
lean entrepreneurship option Entrepreneurial profiles of small-business owners Personal
applications for students to apply questions to their new venture or a current business Global and
domestic cases Elevator pitch assignments that put students in the venture capitalist position
Application exercises and situations covering specific text concepts Business plan prompts to help
students construct a business plan over the course of a semester Featuring pedagogical tools like
review questions and learning outcomes, as well as online materials that expand upon skill
development and offer instructor resources, the fourth edition of Entrepreneurship Skills for New
Ventures is the perfect resource for instructors and students of entrepreneurship.
  best credit cards for a new business: Getting Rich Your Own Way Brian Tracy, 2004-08-30
Save yourself ten years of hard work. Read Brian's powerful book and let him show you the shortcut
to success. He'll show you the fastest way for you to get rich. -Robert Allen bestselling author,
Multiple Streams of Income Millions of people start with nothing and become wealthy as the result
of doing certain things in a certain way, over and over again. This book by Brian Tracy shows you
how you can achieve all your financial goals, starting from wherever you are today. -Jack Canfield
coauthor, Chicken Soup for the Soul(r) series and The Success Principles This is the only book you
need to read to become wealthy! It is loaded with practical ideas and strategies to propel you
onwards and upwards. -Nido Qubein Chairman, Great Harvest Bread Company, and founder,
National Speakers Association Foundation Another great book from Brian Tracy. Tangible, practical
ideas that will make you money and make you rich! -Bill Bachrach President, Bachrach & Associates,
Inc. Brian Tracy has put together a masterpiece of common sense for getting rich. If you wish a



different life, commit now to different actions-read this book! -H. J. (Jim) Graham President and CEO,
Cyber Broadcast One, Inc. Brian Tracy shows you how unlimited wealth starts in the mind, and how
anyone can focus their time and energy to earn millions. It's the readable, riveting primer for
countless new American fortunes. -Peter Montoya CEO, Peter Montoya Inc.
  best credit cards for a new business: Popular Mechanics , 1994-07 Popular Mechanics
inspires, instructs and influences readers to help them master the modern world. Whether it’s
practical DIY home-improvement tips, gadgets and digital technology, information on the newest
cars or the latest breakthroughs in science -- PM is the ultimate guide to our high-tech lifestyle.
  best credit cards for a new business: Starting a Home Business for Dummies Rachel
Bridge, Paul Edwards, Sarah A. Edwards, Peter Economy, 2014 How would you like to work for
yourself in your own home? Sounds good right? The commute would be a breeze. Starting a small
business from home can mean minimum fuss and minimum start-up costs - so it's no wonder that
around 60% of new businesses are started from home. Whether you're looking to go freelance, start
a home-business full-time or a new venture on the side of your existing job, you need 'Starting a
Home Business For Dummies'.
  best credit cards for a new business: Money for Minors Marie A. Bussing, 2008-05-30
Money. Debt. Interest rates. Bankruptcy. Billionaires. Students may understand that money makes
the world go 'round, but most are a little shaky when it comes to explaining how and why. Using an
A-Z format and containing over 400 entries, this reference book provides an essential foundation of
business and economic knowledge for middle-school, high-school, and community college students.
Short features scattered throughout the text add interest and fun, while helping students understand
how economics affects their daily lives. Best, the entries are written in a style ideal for students just
beginning to learn how economies work and function Teenagers spend over $100 billion annually in
the U.S. and influence everything from clothing styles to music and movies to food and cell phones.
Money for Minors will help them understand how their daily decisions have a huge impact on the
economy. Special features will enable budding moguls to understand how they can become
entrepreneurs and create economic value in various ways, evaluate offers from banks and credit
card companies, read the business section of the newspaper, understand the importance of various
government statistics, and more. And the book will not just prepare students for the higher-level
economics courses they will take in high school and college—it will be a terrific guide for anyone
doing research on everything from the Great Depression to credit card debt to real estate to
inflation. Over 400 clearly written definitions will help students understand the essential concepts of
economics and finance. In addition: -Short sidebars scattered throughout the text help students
understand how economics affects their daily lives. Topics include reading stock quotes, icon
economists like Alan Greenspan, monetary trivia, cool econ and monetary Websites, and the basics
of entrepreneurship. -Six mini-lessons provide real-life applications of how the economy functions.
Topics include The Federal Reserve System, Gross Domestic Product, Government Spending and
Taxation, National Debt, Money, and The Business Cycle. Used as a stand-alone reference or in
conjunction with an economics textbook, the definitions in the book will help students learn the
language of economics—and help them understand the ways in which individuals, businesses, and
government work together to form our $13 trillion economy.
  best credit cards for a new business: How to Start a Home-Based Interior Design Business
Linda Merrill, 2015-05-15 Have you ever dreamed of starting your own home-based interior design
business? Have you been hesitant to put your business plans into action? This book contains all the
necessary tools and success strategies you need to launch and grow your business. An experienced
designer shares her experiences and advice on every aspect of setting up and running a thriving
home-based interior design business. Learn how to develop a business plan, estimate your start-up
costs, price your services, and stay profitable once you're in business. Read all about getting clients
and referrals, outshining the competition, bidding competitively, establishing your daily schedule,
organizing your business, getting paid and much more. The book is packed with worksheets,
including products and services charts, a sample balance worksheet, a profit-and-loss worksheet, a



cash-flow projections worksheet, a weekly accounting ledger, a vendor sale sheet, and a bid sheet.
  best credit cards for a new business: How to Start Your Own Business DK, 2021-02-09
Discover everything you need to know to set up and run your own business successfully with this
uniquely visual guide. Combining clear, jargon-free language and bold, explanatory illustrations,
How to Start Your Own Business shows you how to shape your ideas into a profitable venture, taking
you step by step through everything from business plans to branding. Packed with practical,
authoritative info and graphics that demystify complex topics such as securing investors,
establishing an online presence, and managing finances, this ebook gives you all the tools you need
to understand how a modern startup works, and then start your own. Much more than a standard
business-management or self-help book, How to Start Your Own Business shows you what other
titles only tell you, combining solid reference with no-nonsense advice. It's the perfect primer for
anyone with entrepreneurial aspirations, and essential reading for those who simply want to learn
more about the world of business and management.
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