
best business balance transfer credit
cards

best business balance transfer credit cards are essential financial tools for
entrepreneurs looking to manage their business expenses more effectively.
These credit cards allow businesses to transfer balances from higher interest
credit cards to new ones with lower rates, giving owners the chance to save
on interest payments and improve cash flow. In this article, we will explore
the top options available for business owners, detailing their features,
benefits, and what to consider when choosing the right card. We will also
provide insights on how balance transfers work, their potential pitfalls, and
tips for maximizing their benefits.

In the following sections, we will cover:

Understanding Balance Transfers

Top Business Balance Transfer Credit Cards

Key Features to Look For

How to Maximize Your Balance Transfer

Common Mistakes to Avoid

Understanding Balance Transfers

Balance transfers are a financial strategy that allows you to move debt from
one credit card to another, typically to take advantage of lower interest
rates. For business owners, this can mean significant savings, especially if
the existing debt is accruing high interest. When considering a balance
transfer, it is important to note the terms associated with the new card,
including any promotional periods, fees, and ongoing interest rates.

Most balance transfer credit cards offer a promotional interest rate that is
significantly lower than standard rates. This promotional period can last
anywhere from six months to over a year, depending on the card. However, it
is crucial to read the fine print, as missing a payment during this period
could result in losing the promotional rate and being charged a higher
interest rate on the transferred balance.

Top Business Balance Transfer Credit Cards

There are several credit cards that cater specifically to business owners
looking for balance transfer options. Below are some of the best business
balance transfer credit cards available today:



1. Chase Ink Business Cash® Credit Card

The Chase Ink Business Cash® Credit Card offers a 0% introductory APR on
balance transfers for the first 12 months. After this period, a variable APR
applies. This card also provides a cash back rewards program, allowing
businesses to earn 5% cash back on the first $25,000 spent in combined
purchases at office supply stores and on internet, cable, and phone services
each account anniversary year.

2. American Express Blue Business Plus Credit Card

The American Express Blue Business Plus Credit Card features a 0%
introductory APR on balance transfers for the first 12 months, making it a
great choice for businesses looking to consolidate debt. Additionally, this
card earns 2x Membership Rewards points on everyday business purchases, which
can add value for businesses that frequently spend on various categories.

3. Capital One Spark Cash for Business

With the Capital One Spark Cash for Business card, you can enjoy a 0%
introductory APR on balance transfers for the first 9 months. This card is
particularly appealing due to its unlimited 2% cash back on all purchases,
making it suitable for businesses that seek straightforward rewards without
worrying about spending categories.

4. Wells Fargo Business Platinum Credit Card

The Wells Fargo Business Platinum Credit Card offers a 0% introductory APR
for the first 18 months on qualifying balance transfers. This card is ideal
for businesses that need a longer period to pay off transferred balances
without accruing interest. Additionally, it provides a flexible rewards
program where businesses can choose between cash back or points.

Key Features to Look For

When selecting the best business balance transfer credit card, several key
features should be considered to ensure you get the most value:

Introductory APR Duration: Look for cards with a longer promotional
period to give you more time to pay off your balance.

Balance Transfer Fees: Many cards charge a fee for balance transfers,
usually around 3% to 5% of the transferred amount. Consider this cost
when calculating potential savings.

Ongoing APR: After the promotional period, check the standard interest
rate to understand what you'll pay if any balance remains.



Rewards Program: Some cards offer rewards for spending, which can help
offset costs further.

Additional Benefits: Look for perks such as travel insurance, purchase
protection, or extended warranty coverage.

How to Maximize Your Balance Transfer

To get the most out of your balance transfer credit card, consider the
following strategies:

Create a Payment Plan: Determine how much you need to pay each month to
eliminate your debt within the promotional period.

Make Payments on Time: Avoid late fees and the risk of losing your
promotional rate by setting up automatic payments.

Avoid New Purchases: If possible, refrain from using the card for new
purchases during the balance transfer period to prevent increasing your
debt.

Track Your Spending: Monitor your expenses to ensure you stay within
your budget and can pay off your balance.

Common Mistakes to Avoid

While balance transfer credit cards can be beneficial, there are common
pitfalls to avoid:

Ignoring the Terms: Always read the fine print to understand the fees
and interest rates associated with the card.

Not Paying Off the Balance: Failing to pay off the transferred balance
before the promotional rate expires can lead to high interest charges.

Missing Payments: Late payments can trigger higher interest rates and
negate the benefits of the balance transfer.

Transferring Too Much Debt: Only transfer what you can realistically pay
off within the promotional period.

By understanding the advantages and potential drawbacks of balance transfer
credit cards, business owners can make informed decisions that enhance their
financial management. Choosing the right card and effectively utilizing it
can lead to significant savings and improved cash flow for any business.



Q: What is a balance transfer credit card?

A: A balance transfer credit card allows you to move debt from one or more
existing credit cards to a new card, typically with a lower interest rate for
a promotional period. This can help save on interest and manage payments more
effectively.

Q: Are there fees associated with balance transfers?

A: Yes, most credit cards charge a balance transfer fee, usually ranging from
3% to 5% of the transferred amount. It is important to factor this fee into
your calculations when considering a balance transfer.

Q: How long do promotional rates last on balance
transfer credit cards?

A: Promotional rates on balance transfer credit cards can last anywhere from
six months to 18 months, depending on the card. Always check the specific
terms before applying.

Q: Can I transfer balances from multiple cards?

A: Yes, you can typically transfer balances from multiple credit cards to a
single balance transfer credit card, as long as you stay within the credit
limit of the new card.

Q: What happens if I miss a payment during the
promotional period?

A: Missing a payment can result in losing your promotional interest rate and
incurring penalties, which may increase your interest rate significantly. It
is vital to make payments on time.

Q: Is it possible to transfer balances to personal
credit cards?

A: Generally, balance transfer credit cards are aimed at personal debt, but
some business credit cards allow for balance transfers from personal
accounts. Check the card’s terms to confirm.

Q: Will a balance transfer affect my credit score?

A: Yes, transferring balances can affect your credit score. While it may
initially lower your score due to increased credit utilization, paying down
debt on the new card can improve your score over time.



Q: Can I use my business credit card for personal
expenses after a balance transfer?

A: While you can use a business credit card for personal expenses, it is
generally not advisable as it can complicate your financial records and may
violate the terms of the card agreement.

Q: What should I do after I transfer my balance?

A: After a balance transfer, focus on paying down the transferred balance,
monitor your spending, and avoid new debt on the old cards to maximize your
savings and improve your financial situation.

Q: Are there cards specifically for startups looking
for balance transfer options?

A: Yes, some credit card issuers provide options tailored for startups,
featuring lower fees and introductory rates. Research and compare different
cards to find the best fit for your startup's needs.
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essential for debt reduction, it might not be enough on its own; similarly, side work without a budget
can lead to continued financial stagnation. The book argues that conscious spending aligned with
personal values, coupled with diverse income streams, is the key to escaping debt. The approach
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  best business balance transfer credit cards: The Small Business Bible Steven D. Strauss,
2004-12-13 Whether you?re a novice entrepreneur or a seasoned pro, The Small Business Bible is a
comprehensive, easy-to-read, A-to-Z library of everything you might need to know. Not only does it
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aspire to the role of breadwinner like never before.
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taking advantage of you, get the best lending deals, get financially organized, pick the right
mortgage, make more money, finance your next car, personal stories, Q&A, and much more! Scott
Bilker, author of ?How to be more Credit Card and Debt Smart,? is also the creator of
DebtSmart.com and the author of the best-selling book, ?Credit Card and Debt Management.?
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management, home ownership and many other personal finance topics.
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Fabulous Bargains , Stephanie Gallagher--the self-proclaimed laziest bargain-hunter in the world
--proves you can spend less and save more without breaking a sweat. Packed with more than five
hundred sources for discounts on everything from party favors to sporting goods, vitamins, travel,
and credit cards, Fabulous Bargains shows readers how to save money without sacrificing
convenience, quality, or comfort.
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Jessie Stricchiola, Rand Fishkin, 2012-03-17 A well-designed, easy-to-navigate Web site is useless if
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Weston, 2013-04-27 A brand new collection of up-to-the-minute personal finance guidance from
award-winning columnist Liz Weston… 4 authoritative books, now in a convenient e-format, at a
great price! All the realistic, trustworthy money advice you need! 4 up-to-date books from Liz
Weston, America’s #1 personal finance columnist Money! Debt. Credit Scores. Investments.
Retirement. College. You need answers you can understand, trust, and actually use! That’s where Liz
Weston comes in. In this amazing 4 book collection, America’s #1 personal finance columnist helps
you create and execute your own action plan for long-term financial security. No hype, no lectures,
no nonsense: just realistic, up-to-the minute help delivered in plain English. Start with the latest
edition of Weston’s nationwide best-seller, Your Credit Score, Fourth Edition – complete with
brand-new information on protecting (or rebuilding) the 3-digit number that rules your financial life.
Learn how today’s credit scores work… exactly how much skipped payments, bankruptcies, and
other actions will lower your score… how companies can and can’t use your score against you. Get
crucial new information on “FAKO” alternative scores, short sales, foreclosures, FICO 8 mortgage
scores, new credit risks from social networking and mobile banking, and how to fight score-related
credit limit reductions or higher rates. Next, in Easy Money, learn how to simplify and take control
of your financial life, now and forever! Weston takes on the problem everyone has: the sheer hassle
of managing money! You’ll find practical guidance and easy checklists for investments, credit cards,
insurance, mortgages, retirement, college savings, and more! Discover how to consolidate, delegate,
and automate your finances…save time and money…and live a more rewarding, secure life. In Deal
With Your Debt, Updated & Revised Edition , Weston offers up-to-the-minute help on averting
disaster, recovering from serious money setbacks, getting real help, and taking action that works.
Weston reveals why it’s simply impractical to “live forever debt free” - and why trying to do so can
actually make you poorer. You’ll find up-to-the-minute strategies for calculating how much debt is
safe, and assessing and paying off the right debts first... and if you’re too far in debt, Weston will
gently and non-judgmentally guide you back into your “safety zone.” Finally, in There Are No Dumb
Questions About Money, Weston offers up-to-date, common sense answers to the financial questions
people ask most often. You’ll find quick, sensible advice on setting priorities… choosing
investments… saving for college, home-buying, retirement, or other major expenses… getting past
the pain, arguments, and guilt surrounding money, and doing what works! From award-winning
personal finance expert Liz Weston
  best business balance transfer credit cards: Managing Customer Relationships Don Peppers,
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Praise for the first edition: Peppers and Rogers do a beautiful job of integrating actionable
frameworks, the thinking of other leaders in the field, and best practices from leading-edge
companies. —Dr. Hugh J. Watson, C. Herman and Mary Virginia Terry Chair of Business
Administration, Terry College of Business, University of Georgia Peppers and Rogers have been the
vanguard for the developing field of customer relationship management, and in this book, they bring
their wealth of experience and knowledge into academic focus. This text successfully centers the
development of the field and its theories and methodologies squarely within the broader context of
enterprise competitive theory. It is a must-have for educators of customer relationship management
and anyone who considers customer-centric marketing the cornerstone of sound corporate strategy.
—Dr. Charlotte Mason, Department Head, Director, and Professor, Department of Marketing and
Distribution, Terry College of Business, University of Georgia Don and Martha have done it again!
The useful concepts and rich case studies revealed in Managing Customer Relationships remove any
excuse for those of us responsible for actually delivering one-to-one customer results. This is the
ultimate inside scoop! —Roy Barnes, Formerly with Marriott, now President, Blue Space Consulting
This is going to become the how-to book on developing a customer-driven enterprise. The
marketplace is so much in need of this road map! —Mike Henry, Leader for Consumer Insights at
Acxiom Praise for the second edition: Every company has customers, and that's why every company
needs a reference guide like this. Peppers and Rogers are uniquely qualified to provide us with the
top textbook on the subject, and the essential tool for the field they helped to create. —David
Reibstein, William Stewart Woodside Professor of Marketing, The Wharton School, University of
Pennsylvania
  best business balance transfer credit cards: Introduction to Personal Finance Kristen
Carioti, 2024-10 Introduction to Personal Finance helps students understand their relationship with
money while they learn the fundamentals of personal finance. Regardless of their financial
background or career aspirations, students will walk away with a clear roadmap for setting and
achieving their financial goals.
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  best business balance transfer credit cards: Kiplinger's Personal Finance , 2003-02 The
most trustworthy source of information available today on savings and investments, taxes, money
management, home ownership and many other personal finance topics.
  best business balance transfer credit cards: Computerworld , 1995-05-15 For more than 40
years, Computerworld has been the leading source of technology news and information for IT
influencers worldwide. Computerworld's award-winning Web site (Computerworld.com),
twice-monthly publication, focused conference series and custom research form the hub of the
world's largest global IT media network.
  best business balance transfer credit cards: Money Hacks Larry Dyson, 2024-04-21 Do you
want to achieve peace of mind in your finances? Financial freedom is not necessarily complex. It's
about saving more than your spending and maximizing every single dollar you have. In this book,
you will learn a few hacks to make every dollar spent counted. Grab your copy right now!
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